The Canadian Electrical Association—voice Canada’s fast-stepping 

electrical power producers who have more than doubled power output 

this country since 1939—has chosen Albert Howard, Calgary 

Power Co., its 1954-55 president. Mr. Howard, native Calgarian, 
has been Calgary general manager. since 1952. 


THE NATION’S BUSINESS 


its Too 
For Next Door 


Because the nature modern warfare, America’s only real 
defense lies not just having immense power but having 
strong pockets power decentralized global scale—power 
many places that some will escape the first onslaught. 

That being the case—and nobody will argue otherwise—the 
United States needs friends and allies more than ever. 


Yet, never her history has the United States been acting 
way better calculated lose and weaken allies. 

The big-wheel Republican publishers, Time-Life “agonizing. 
reappraisal” say that America’s allies are longe 
worth much and counted on. 

Having dismissed all them, Life names the 
wants the American team: Asia, the South Koreans and 


Nationalist Chinese; the Turks and the Greeks. 
them, says Life, safely added Ger- 
many and Philippines, and for purposes, 
Yugoslavia and Spain.” 

Australia, New Zealand, 
America” make Life’s list. 
All this is indecd most 


Th: 


ada Icft off 
trums even i! 
Fascinating 


be. 


interesting. Temper tar 


very young humans have fascinating aspects 
ton watch how agonizing agonizing reappraisal car 

special interest the fact that this the big-wheel Repub- 
lican line for winning congressional elections this fall. 
cool appraisal all these goings-on 


f 


Vow Tor 
give the editors Magazine who modestly 
ordering the planets their courses. 

likely,” they “that future historians will 


ica began recover its 


this summer the point which Ame: 
the 


political health. Fhe country now shows signs pass 
tage 
nt—a peculiar disease which affects our body politic 


like malaria undulant fever.” 

look over history, this malady follows wars, 
The public wants soft comfortable kind government. 
reacting against dominant wartime leadership, Har- 
“Congress goes rampage. Resentful because they were 


Then 


second fiddle durmg the war, the men The Hill 
now 
committees run wild. They bully the civil service, try conduct 
diplomacy from hearing room and snatch all the exec- 


take over the whole orchestra. Their investigatin 


itive power they can from the peaceable and bewildered man 
the White The urse its very 
herd 531 prima donnas incapable 


result 


nature this bellown 
administering anything. Their attempt leads promptly 


near-paralysis the machinery government. Our foreign policy 
falls into confusion and which adds 


after 


The men are comforting. Their review past 
fits and recoveries suggests that their analegy apt. 
But this terribiv dangerous world we're in, and 


straps Canadians into place beside the Americans. borrow the 
Americans 


word the love, agonizing 


These Salesmen Show How 


Th th 


these days bulging bins, news and good news when 


wheat order comes our way, was the case 
hat the facts concerning that sale 


i> 


m Dushe 
important t 


last week. But 
understood. 


accurately 
News despatches concerning this sizeable ship 
through Churchill. Man. sugge 
tiated the Government with private importers Britain. 
according and Exporters Association 
Winnipeg, the sale was made private trade. 
tight now all our commercial storage plugged with wheat 
and last year’s crop still farmers’ makeshift bins. 
matter weeks the new harvest will start pour in. 
wheat, she needs them now. 
marketing system 
cets worse— 


le debacle. 


are stated and clear 


ment, which will 


Shippers 


half 


ever Canada needed salesmen 


government-run wheat 


monthly 


hat our present 


apparent because the situa 


and does the immensity and 
the little ivate traders have 
shown they still have zes good. Before 
Bigger And Better Coming 
= 
the last years the real income the average American 
family has increased fourfold, according the head the 
National Bureau Economic Research. And the next 
the same authority sees similar gains. 
other words shortly after the end the century the average 


American will have purchasing power equal that attained 
only the top one per cent the population 

For Canada, the gain should even more spectacular. While 
our standard living still well below that the United States. 
recent gains here have been faster and are rapidly catching up. 

These figures should noted are terms real income 
and not fluctuating dollars. Eighty years ago the average man 
worked harder and longer was only able maintain what 


no 


would consider most primitive standard living. Now 
addition all the necessities able command luxuries un- 
heard the time Confederation and they had been avail- 
able, only few millionaires could have afforded them, 


one its periodical bouts Congressional 


that this was deal nego- 


Housewives: Good News 


SS 


VICTOR KOBY 
Union demands for strict 
herence the seniority bumping 
rules are providing Canadian 
management with new weapon 
the fight against Communist- 
The weapon decentralization 
how brought about: 
musical chairs game 


aa- 


seniority bumping 
efficient operations 
costs: 

—The whole operation mov- 
another community outside 


the reach the home plant 
led union 

—This gives the non-Com- 
munist unions the chance get 
the ground floor new 
community and usually unsym- 
pathetic the big-city Commie- 
thinking. 

That’s how decentralization be 
gan show this week 
loosening the grip Canada’: 
tough number one Red-led United 
Electrical Workers union key 


electrical and 
tries. 

was finding the 
hard and showed signs 
ground the battle for continued 


control its major 


stronghold Canadian 
Electric and Canadian Westing 
house. 

this point the fight the 


Internationa! Union 
Electrical Workers (IUE) 
given better than even 
will gain certification two 
new Ontario plants 
house Brantford, Genera! Ele 
tric Guelph. 

Distance from the 


CIO-CCL 


ing 


Cents issue, Six Dollars 


How Union’s Rules 


Help Fight Reds 


Insistence Seniority Rights Upsets Produc- 
tion Young Divisions, Company Decen- 
tralizes And New Local Gets Its Opportunity 


ronto helping strengthen the 
IUE hand. 
IUE strategy also playing 


part. 


showdown fights with 


Peterborough plant, IUE has de- 


veloped dropping 
organizational methods 
to fight UE with its own above- 


tactic 


neutral 


and-below-the-belt 
But Westinghouse, 
the fight, helped the IUE by 
ion 

its Hamilton operations 
Like Ford, Westing 
been beset by the inefficiencie 
enior workers 


oper- 


aeci more 


house Na 
ol 
moving 


to job around it 


ations as one after another of 
the seven divisions laid 
Just the time when the com 


pany stood a good chance of win- 
ning better percentage the 
competitive business there 
would be a matl li.voll in an 
other division the company’ 


Hamilton 
cause TV w 
nd ) 


operation 
the voungest divi- 
the most junior 
seniority 


a 
nada 


union ruled 


and emplovees from another divi- 
bumping 
right 

ord ¢ i cit Ca 
ea bv thi musical chan 
cost Westinghouse added 
up. just six months’ 
operatl n the company had LO 
train ubout three 
five com] te to 15-man crew 
the TV cabinet wsse biv de 
partment rie 

tip: t! or the whole TV 

p t opere tio We t 
house vou get poor ork 
materials, and 

(Conti ied on page 3. col. 3) 


CPA Hunts Economie Cratt 


Far Northern Service 


Canadian 
planning make another bold 
bid inaugurate all-cargo ait 
service and cut air cargo rate 
For this purpose 
freighters, possibly Curt 
Commandos operate the 

The airline has just sold 


one Northwest 
Orient and the 
Aigle French 
which proposes use its 
between Paris and Indo-China. 

These two plane 
largest the world, 
were purchased $1,250,000 
proposed trans-Canada 
service which was turn 
down by the Federal Gove! 
ment last 

Rejection the CPA air cargo 
application forced the 
revise its plans 
reductions its northerr routes 
the time the ATB hearing 
CPA President Grint McConachie 
announced that result 


other 


airline 


cargo 


r KING in 


ny 
ith 


ia) 
Cal tc 


ail 


ing from route integration and 
the use of the DC-6As would 
freight rates into the north. 


Northern Costs Ligh 

the airline studying 
alternative plan purchase 
fleet freighter aircraft which 
can operated efficiently within 
the economic limits the isolat- 
northern air routes. While 
freight traffic potential and de- 
mand the has always 
been high, the cost operations 
has been equally high relation 
the cargo carrying capacity 


WOW 


the passenger/freight 
aircraft used to-date. 
CPA’s economists were attract 
the Curtis. C-46 Commando 
the wartime over-the- 
China the Bristol 
freighter used by, TCA, Associated 
An nd the RCAF, and a 
cargo adaption the famed 


these the C-46 Comman 
ppears tuo be the nesi promisi 
accor to CPA. Its freight vo 
capacits ot 700 ft. 
a t twice that of the DC-3 and 
lighte thal hat of the 
te fre I ddition be 
‘ t of on i third that of the 
of rate reduction by im 
I ement in aircraft efficiency. 
Rate 

Last of the C-46 would 
ark major advance since CPA 
purchased bush 
1942 and operated 
urcraft of 14 varietie Then pa 
were | igh because of the necessity 
operating sucn variet 

route such Edmonton- 
Yellowknife fares were $110 and 
freight rates $50 per 100 Ib. 
the built runways and 
radio stations was able 
operate the more economical pas- 
enger/cargo DC-3s and cut rates 
$80 


and $15 


lowknife for example 


per 100 Ib. for freight. The C-46s 

will allow for further economies 

( nt rate reductio 


from job 


PRICES 


Cattle are firm, having risen 
vious reason. Probable explan- 
ation: Producers back 
marketing. long term increase 
likely. 

Cotton acreage will cut 25% 
U.S. and the news lends some 
firmness the market. Proba- 
Only continued rigid U.S. 
price supports will 
push cotton 

Canned fruit 
Canada this vear should 
remain stable fairly low levels. 
Some pressure for 
canned fruits the West. 

already very high, 
firming influence with Gov- 
ernment announcement of three- 
vear buying program minimum 
$225 flask. Possibility major 
decline now ruled Prob 
lem: Where will Government 
find mercury $225 with present 
price 

Wool expected increase this 
line postwar seasonal 
trend. One opinion: The increase 
will more than usual. Demand 
slack currently. 

decline 
almost ended. Drop trom peak 


\ 


has been about 30%. Used for 
oaps, explosives, plastics, chem! 
Cdis. 

Barley, strong for some week 


mark the Win- 
market early this week, 
reflecting good export demand 
Japan emergence 


good market. 


hit the 


> 
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Mart 
Coming Soon 
Housing 


HARLEY POTTER 
CALGARY (Staff)—Is 


urban land boom part 

avnamic eleme Ising cost 
across the count for a good 
But mav crowding 
the breaking point some cities, 


nion at the 


according to expert « 


National Hou 


convention 

The Nat Act 
hit the et two Wa 

re nport t pecuiat op- 
timnisni about Nou aemand 

Winnipeg builder reports last 
$1,000 lots selling 
$1,500 now. His $10,400 house 
last VCar $10,700 now, 
because higher land cost 

Central Mortgage 
Corp. the the 
new NHA clamp ceilings 
land values for lending purpose 
unde its 
bv citi nd dist 

Whereu mie ful ‘ 
land sells tor $60 the 
ng in several parts of Metrop his | 
more land: he i} 3 ve to a 

(Continued page col. 


New Gas Old Line 


Swings 


For the Big 


For more than 100 vears, staid 


Consumers’ Gas Co. of Toronto 
has paid its dividends, carried 
its business with quiet 
good times and bad. 
Its growth has been 


what could called spectacular. 
manufactured through 
117,033 meters. Last vear, sales 
were just over $13 millions from 
less than 50% the number 
meters, while the population 
the area serves— Metropolitan 
Toronto doubled to more 
than one million, 


its 


is 


has 


This week, rolled 
its sleeves for shot the 
arm. was, fact, several shot 


medicine put 


the arrival about 


shape 
Nov. natural gas from the 
U.S. and the switch 
Alberta 

The three biz VES 

—New general 
pointed 

—Pipeline construction 

Conversion 

manufactured 

There was as vet no talk about 
big campaign sell more 
gas. get some the head- 
whes over first, sald a.compan\s 
offie ial 

The ne general 
Oakah Jone takes over next 


merly general manager 


For 
Natural Gas Co., 


Dollar 
Sull Dropping 


The s steady de ©. t 
dollur Canadian mone 
markets continued this week. 
Tuesday, it was selling at 98 11, 16 
decline half cent one 
week, and the lowest price since 
March 

The decline was attributed 


part increased demand for Can- 
resulting from new 


adian currency ing 


sales Canadian wheat, and 

contjnued flow of capital from 

mutual funds and other large 
tment tlets into Canadian 


Retail Prices Will Low For Canned Goods 


JACK McARTHUR 
For Canada’s canning crops 
quantities 
The housewife get 
news the opinion that 
Canadian canneu fruits and vege- 


come 


tables shouid remain then 
comparatively low price levels 


There 
stories 


are 


two quite 
to be 35 


told about the 


million busines. can- 
ning crops 
British Columbia the 


sad one devastating spring 
frosts that wrecked fruit crops 
varying degree. Cherries, 
and apricots were hardest hit. 

canning crops—over-all quantity 
probably wili slightly lower 
greatly 

The effect Canada’s short 
crop felt the West and 
could mean firmer prices there, 
but will mean little for Easter: 
Canada. 

Freight rates generally insulate 
the Eastern market from Western 
competition, especially when gen- 
eral price level 


uv proaucel are giving serious 
thought Oo the pri thev will 


typical- 


vegetable proa 
grows his con- 
tract. vear the 
price {¢ beans will be the same 
ast vear, while for 
tomatoes are down. With the pea 


crop about finished, price the 


ist vear. The corn mini 
mul ingea 
Ont 10 r ana eet cner 
rawberries and raspberries 
have the 953 1 m evels, 
iithough strawber have been 
above the minimum. Pro- 
qauce pric I other f1 soon 
will set 


ada’s major canning crop: 
Peas: Cold weather held down 


the Eastern Canada. The 


pea pack last vear hit 100 million 


the 1949-52 
Ontario has had 50%-55% 
the Canadian acreage with 
Quebec, the Prairies and British 
Columbia producing 


b comparea 


quantities, 


ignificant 


The acreage Can- 
canning crop down 
again this with the market 
still showing the effects the 
big pack two years ago. 
Outlook 


reduction abou’ 


for smaller packs than last, 
year’s 109 million 
juice and million tomato 
packs. About 7°% processing 
tomatoes usually come from On- 
the rest from Quebec and 


British Columbia 
Corn. little early 


tell 
vears 

Ib. 


producer, 
the 


1949-52 average 
Ontario the No. 
Quebec and the West 
rest. 

Beans: Production 
about the same. Quebec the top 
producer, with British Columbia, 
Ontario, the Prairies and the 
Maritimes far behind. Last year's 
with 1949-52 average 
lion. 

Peaches: The major fruit can- 
ning crop may decline 

(Continued page col. 
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Member Audit Bureau Circulations 


Sun Brightening 


Retail Outlook 


Warmer, Weather Chases Retail 
Summer Sales Perk Up—And Lowe 


Installment Buying Broadening 

The cracker barrels Canadian retail 

ust Workout this week. Store owners were 


cash registe: 
And the 
“outfitters” 
the sunlands. 
Just last 
retailers had hard figures back them up: for July 
ales down every province, except 


jingie 


preparation fer 


gns point merry sales 


across the nation 


week, the cracker barrels were 
department store 
est drop with 

But the combination holiday-free weeks 


it} 


varmer, drver weather and the big seuson 
turn the sales curve up. 
Retailers had another reason smile: Canadian shoppe 
putting the cuff this summer the same extent 
ears. Purse strings are loosenirg and customers are 
cash-on-the-line inside. 

Big for the retailers’ troubles and June 
uch rain and late summer al] across Canada. 
big inventories swim suits, summer clothes, spo 

and garden furniture. Sales lagged. 
But the hot sun now bringing out the shoppe: 
A 


ma 
retailers. 


>sales prove the sa 


many 


Optimist 
equalled, 


brightening bit, while 
that late July must 
sunny 
otf the hook 

Experience varies wid 


Ww 
News 
Textile Future 


vay for Canada’s embaitte 


r 
Whe a 


>to come as Can 


warm and 


No. 


Gloom 
Ratio 
Smiles 


Crloomy 
BS snows 
On 


table 


ahead, 
te mt 
rs are not 
cue 
neg more 


rs stare 


orts gear 
cathe 
ition 
ting that 
Wiki 
sa sul 


mists are 


warning 


re to get 


a 


Many 


textile industry? Are textile stocks 
market buy? wear have boosted 
tive Post how sales others languish 
leaders see their own future, how slump which has caused 
Ottawa sees it. Production, sales. yy orries ever since late last vea 
j ports. detailed company coverage — Shoe retailers ure apxiou 
all the stuff that should have 
aan traton a large na Can layoffs tear at the heart of a The er , 
wtured prop community here lavoffs have be a method 
ard tp. increased apparel sale 
the pan “We emphasize and qua 
than and for the Pipeline ity, not price. 
and director, the the big Toronto market. what want because 
‘of Post picture story tp. been too 
retirement 
general manager for reasot Ordeal Tops wear 
umers preside! ile has made buoyant cotton skirts. The trend has 
a great ? bu to the wel t il id the stock market away from slack toward pedal- 
fant oor because the we athe! t 
First const etic Managed Investment business, the ck bal t! 
1¢ tailing trade 
“Sales were Jate vett startec 
avs a top spokesman for the 
“In New York, already 
happy about the increased busi 
For Your Uranium 
4 probabl\ caught up to ist 
£ is t ! wie 
portant aniu leposit the efining. But the ores being 
proved hat developed these other mines department sture 
your proposed ess. They can only treated sales and carrvover 
much more expensive chemical end the summer. Law 
fered Eld eaching process, which and power mowe ive 
purchaser oxides Considerable capital moving wel 
based equipment but gives more For shoes, June 
lled ila. : mplete extraction. hot both on the thermomse cL 
The same ula Gunnar Mines, with its contract and for sale 
each. case: give dif igned, and with $19.5 millions July may the month for 
ferent price different operat nancing reported arranged, many shoe retailers. 
according the pects reach production trade shows summer stocks 
heen revealed but Pronto Uranium Mines ex- the cool weather but are picking 
special price Cut-price sales proving the 
Besides the Gunnar and answer for many shoe 
als, Eldorado also has not considered likely sales 
tract with Rix Athabasca for pur- figures will equal last vear 
chase custom ore and has Most reports are that swim 
lar contract under are up. New and attractive 
vith Nesbitt LaBine styles for women are putting 
Mines appreciative gleam into 
turned out effect that uranium was “high five- and store 
lower grade 10% the agenda” when Charles demand for textiles has dropped 
worth only ilson recently visited Canada considerably but sports items are 


for contain 


Pronto Uranium Mir 
received letter er- 
ing contract ality 
uranium concentrates 
chemical The form- 
al contract expected to { 
signed shortly. This is the second 
such contract arranged, the 
first having been signed with 
Gunnar Mines 

third contract ne- 
gotiated with Ce e Lake Urar 
Mines all. (Despite ear- 

er reports to the contrary, ! 
contract with Centre Lake has yet 
signe 

Algom Mines 
in line f a contract but its c - 


con plete definition by drilling of 
v's large ore potential. 


the 
The perhaps main essential dif- 


ference between the special price 
contracts and the 
announced flat rate $725 per 
pound oxide of. 10% 
concentration better, available 


n 


anyone, that different prod- 
uct being bought. The $7.29 


price was based low-grade 
concentrate produced grav- 
ity concen plant. the 

it 


sort concentrate shipped out 


denied here. Mr. Wilson moving quick 

Secretary Defense but has For more expensive 
role the U.S. atomic cutback 


Market Mighlights 


Industrials 


Pont Canada jumped high Tues 


under consideration. 


-I-L 54, the other half former C-I-L operation, 

Stocks continued show strength. Canadian 
Commerce and Dominion Bank and week 
and $40, respectively, then eased off 
banks looked for 

Mines 
Consolidated Smelters below $27 fears inte: 


may boost tariffs both lead and zine July 20. 


Algom Uranium after break from $8.20 record high 


moves high $7.15 Burns Bros. Co. for chents buys 


190,000 treasury shares share. 

Chemical Research which recently made new 1954 high 
management refuses million profit 
acquired Florida realty holdings. 

Meta Uranium sells 1954 high four drill 
adit give high uranium values over narrow width: 
series holes started. 

Rexspar Uranium, active trader $1.05 


tive 


reported likely complete favorable new financing 


and deeper 


col 3) 


ul 
B ‘ 
touch 
er stock 
that 
A nat 


$6.50 


range, 
shortly. 


Leads Power Producers 
a 10 million a 
Uranium oxide 
ntinues 


= 


o> 
EATON'S 
©: 
<o 
wed 
<¥ 
POPULAR 


SUMMER 
These fine British imports are surprisingly 
lightweight and comfortable for work, sports 
you anywhere you go. See them 
blue and brown suede brown calf with 
fine leathers skilled craftsmen; exclusive 
Zw az 


Small War with 
the Educators 


Dr. Hilda Neatby 


abusive, arrogant and destructive these 
are some the words educators have used 
controversial book: 


the July 


she replies with vigor the retorts her fellow 


describe 


Little for the 


educators her indictment our 


by Doroth Sangsier ¥ « he 
isand isiande Wha lake A 
that reguiariy distinguish each issue of Canadas 


National 


MACLEAN’S 


Canada’s ational Magazu 


SALE NOW 


A Maclean-Hunter Publication 


the 
CANADIAN PACIFIC DEPARTMENT INDUSTRIAL DEVELOPMENT 


help you with the spadework 


both these circumstances 
and many others the Canadian 
Department Industrial 
Development can help you. 
have wealth information 
the Canadian situa- 
tion from coast 10 Coast. 

Last assisted many 
establish and enlarge 
operations many parts 
Canada. Your enquiries will re- 
ceive prompt, private reply 


Perhaps manufacturer 
looking over Canada for new cus- 
tomers. You're wondering about 
Canadian market conditions, 
ing power, consumer and industrial 
requirements. 

Perhaps you are thinking ex- 
panding operations and setting 
new sales manufacturing 
facilities. You want know about 
plant sites and power availability, 
labour supply, transportation 
well 


without obligation. 


Phone, wire write today. 


VANCOUVER CALGARY WINNIPEG MONTREAL TORONTO LONDON, ENG. 


Now The Favorite 


Leaders ship Race 


OTTAWA (Sta Thou 
the Trades and 
biggest 
there 
outcome. 


cna 
leadersh 
organization, 
doubt about the 

Forceful Claude Jodoin, Mont- 
real garment workers 
vice-president the TLC, 
pears far ahead the two other 
contenders—R. Gervin, Van- 
er, and McArthur, 
Toronto 

The leadership race defin- 
the high point the an- 
opening 


for 


Labor 
labor 


ittie 


seems 


nual convention 
23. Other main issue 
are unemployment, 
jing greater pressure to bear on 
provincial governments the 
} matter of pensions and other so 
cial security item 
The Bright Spot 
The leadership race promises 


what usually 


conventio 


brighten 
edate 
! Jodoin’s name wa the 
put the 
resignation of veterun- 
Bengough three 
announced would 
week 


amonp 
ifirst to be ins 
surprise 
President 
jmonth 


cept the 


third possible candidate. 

There are reports 
between the last two with Gervin 
McArthur for the 
| for the office of secretary-treasut 
But even such 
beat the powerful organization 


behind Jodoin 


ince these three grou will 
ach about 150 del egates 
among the 700 expected attend, 
Jodoin figured have good 
head start. 
Then, since Gordon Cushing 
the present secretary-treasurer 


and known 
the Montrealer can 
support from the 
delegates at- 


Alberta 

Jodoin, 


from 
favor 
count on 
100-odd 


tendance 


Also favor the 
fact that Bengough comes from, 
Vancouver. There firm rule 
that the presidency alter- 
nate between east and west but} 


there will tendency choose 


man from another part 
ountr’ 

Discussion 
will certainly take much 


the though 
TLC tradesmen have not been hit 


workers, 
whom are affiliated 
Canadian Congress 
Labor. The TLC executive’ be 
now that the Gov 

> committed to revision 
Insurance 


lo the 
most of 


the rival 


ernment 
the Unemployment 


Act and looking for changes 
increase payments and reduc 
end the This belief mas 
horten the debate somewhat. 
Political Action 

While expected the Con 
will endorse any 
its political arm this there 
been grow interest 
political action 


convention 
there will 


And with the 
West 


} gion where political action 
int ix johect 
certainly would not block any [tere tis highe 
move nominate him The TLC executive known 
but expected wide- the time ripe for great- 
open fight for leadership the pressure provincial 
Congress. On the suggested sav ment Most demands for increas 
off with Gervin, saw this social recent 
possibility but said no negotia- has been directed at Ottawa. Now 
trons had been undertaken or di offieia belheve — the provinces 
ons held with “Such lagged behind. The 
rocke' Ing will have to wait for ‘ expected to p tmuch 
the said.) this the convention 
The eloquent and personable with the idea that draw 
Montrealer among demands that organi 
can press for their own 
lieved he will get extensive sup Maun int, probab v, will be a 
port among both 
demand tor improved provincial 
delegates along with 
gates oid Bye pe nsions, 
Brandram-Henderson (Mont- son, pres.dent, Cook, 
real) John D. Ekins, Vicee-presidtnt president 


“A 


presidel 
H. Vedda. Vice-president 
guctior ese. i 

Canada Life Assurance Co. 
ronto) --G. W. Lomas. ma ev Let 
Altu. brane 

Canadian Credit 
sociation Lid. (Toronto) 4 

president airect M. W. Dz: 


As- 


Kailways 
D. Whituke 


Canadian National 
(Montreal) MM 


assistant to the coms 
Controllers Institute America 


pies.daden 


Crain Ltd. (Ottawa) 
Spence, sales manager, 
Dominion Bridge Ce. (Lachine, 
atid manager Ontar 
Foundries Steel Lid. 
assistant comptroller. VanZuider 
chief 
nte 
Pont Canada Ltd. 


o division 


Tire 
Canada 
ston manager no egior D 
lario division 

Great West 
Winnipeg)-— John L. Carpenter 


FE. G. Johns legal assistants, L. C 


Co. of 


planning 
jinortgage wom stration 
General Assn. 
real) Havhurst. president 


W. T. Machaeluck. second vice- 


esidenl 


pre- 


Ltd. 
Albert vice-presi- 
dent and resident manage: 

Hamm. president 


1R. S. Douglas. general sales man- 
}agei rG F gden. Canad; sirec- 

t nd general manage! 

Higgins Burke Ltd. and Mother 
Tea Co. (Toronto) 
Higgins. president 

Imperial Oil Ltd. 


general manager manu- 
department; Cogar 


Rer Manutlac- 


facturing 
assistant general ma 
turing Gepartment 
Institute Chartered Account- 


JEWELLERY APPRAISALS 


for insurence probote purposes. 
Gem stone identification. 
FORTH & CO. LTD.. 264A YONGE ST., 
TORONTO 
THE GEM LAB. 


We do“net buy or sel! Jewellery, there- 
fore ell enpreisels cre unbiesed. 


Assurance 


Lekto Products 
Canadian general 


M J. Malcolm, 
n ve 
Life 
(Windsor) Murray M 
esident, John W 


Association 
Slusarchuk, 
ath de e, first 

Industries 

> heats 

Monarch Wear Mfg. Co. 

pes) & i > t 


Marine 
re 


Assn. Alberta 


pre 


Loans 


Mortgage 
(kdmonton 


j 
a 


Maritime 
Thon on, Vvice-pre lent: J. B 
Lingle eure -treasure 

National Trust Co. (Toronto) 

Otis Co. (Hamilton) 
Williaa G. vice-} 


é icf na cor 
operati 
Pilkington Glass Lid. 
W Henders« ? 
Branct 
Personal Finance Co. 
(Toronto) Rebert B 
Willowdale bran 
Scott-Bathgate Ltd. 
Crawford 
Shell Oil Co. of Canada (Toronto) 


(Toronto) 


ent 


Taylor. 


to) —He sales represen- 
ta ¢ for. Province of Quebec 

Southam Newspapers (Montreal) 

Sun Life Canada (Montreal) 
D d W. Simms, branch 
Saint J 


manager 
manager 


(Montreal)—F. sident 
k A Roly n, vice-president, Ww P 
secreta 


Toledo Scale Co. (Wind- 
sor)—John Stee vice-pre | 
Union Metal Manufacturing Co. 


Canada 
vi e-president | 
Zinn and Associates, (Toron- 


Sefton, neer and 


ector 


eng 


edish 
Co. Plans 
Asse ‘mbly Plant 


rid-w ide Swedish manu- 
communication and 
other equipment start assem- 
bly oper: ations in Toronto soo: 
son, with 33,000 emplovees and | 
countries, wil! be- 
gin with small plant, Toronto} 
Industrial Commission reports. 

The company will initially sup- 
ply special equipment permit 
telephone service power trans- 
mission ijines 

Ericsson Telephone Sales 
Canada Ltd. will also distribute 
other products the Ericsson 
including wide range 
communication equipment, time 
clocks and testing devices. Expan- 
sion into manufecture these 
lines will follow. 


turer 
of 


foranches in 


ROBSON 


WILLIAM 


has been elected vice-president 
Otis Elevator Co., Hamilton, 
sales, services and construc- 
tion operations. 


Consumers’ Gas 
Program 


(Continued from page 


the 


“ng bu 


pipeline 
i]t by 


der 


section Consumers’ 


from County western out- 


skirts city company’s manu- 


facturing plant the city. 


working 
from Humber River the Ex- 
hibition grounds, the other from 
Exhibition grounds east the 
foot Street—com- 
menced digging and stringing 
pipe. third spread, working 


Peel County 
Humber 


trom Sheridan 


connect with spread, 


will start work couple 


weeks. Sheridan. Consumer 


takes 


over from 


line from Niagara (see 
At the same 


started work the 


Sion crew 

the $3.5 million job that will 
convert all present burners using 
manufactured gas natural 

Consumers’ Gas will 
set training school instruct 
new emplovees, now being 


conversion crew will 


some 600 


tober the 
expanded wor- 
TI e entire Job s bein 


Webster Service Corp, (U.S.) 
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the for simpson’s the fer 


The Store for Men—Second 260 


The cost preparing the 

ter Toronto area for natural Bas, 
will reach around $12 millions 
end the fifth year service. 
This will include considerable ex- 
tension gas mains the city 
and construction certain addi-! 
tance, construction work started 
this week also pressure red 


and 


metering 


Stations A 


tion and 
company s 
the city. 


When natural gas 


Canada 


the city mains—expected 

around Nov. 1—the old 

Consumers’ Gas will enter into} 102 CANADIANS 

an important new In ts 

history. For several now 

rising costs manufactured gas 

have been number 

customers 

With gas the man 

8 b cu t the first vear | 


Supplementary letters patent have 
beer wthorizing } 
2,500,000 shares 
| 

} 

i 


office, see your 
nearest distributor 
Dick listed 
here: 


anything you write, 


COLORS 


ONE OPERATION 


CALGARY, Alberta Mo J McWenzie, 
Room 312, Oddfellows Block 


Alberta Edmenton 
siness Machines Company, 10021 
Avenve 


VANCOUVER, B.C. Clorke & Stuort 
Co., ltd., 550 Seymour Street 


Dominion 


214 Ban 


WINNIPEG. Manitoba 
Carbon & Stencil 
notyne Avenve 


SAINT JOHN New Brunswick 
shall-Schoteld itd, 149 Prince 
Ww om Street 
£T JOHN'S. Newfoundiend Butler 
Brothers, 161 Woter Street 


ST JOHN'S, Newfoundland OF -e 


Limited, 


Neva Scotia Balduin- 
, 106 Gettingen Street 


HALIFAX, 
Beckwith Ltd 


HAMILTON, Ont @ Heriing & 
220 DUPLICATOR 1247 Main Street, 
the handle. Even child can operate 
expert in minutes, West 
You can produce startling variety OTTAWA, Son, 
111 O Cennor Street 
copies surprisingly low cost. Reproduce 
drawn bulletins, announce- 
ments, charts, graphs, cartoons, etc. Auto- SUDBURY, Ontario 
Supply Company, 109 Durham 
matically feed paper fast you can turn Street, 
the crank. Duplicate post cards legal size TIMMINS, Eddy 
ply Company itd, 213 Third Ave- 
paper. 
For free demonstration see your nearest dis- WINDSOR, Jolly 
service ways avail: MONTREAL, Quebec 
and parts are always available. 
Street 
QUEBEC CITY, Quebec Gerald 
Rue Street Pierre 


ROUYN, Quebec J. Dd. 


Company, Box 730, Main 
Street 
REGINA, Saskatchewan Mimeo- 


reo! ie Se! Servie 
THE FIRST NAME DUPLICATING 
SASKATOON, 


Hozen-Twiss Limited 


189 STREET, TORONTO 


Bank 
; Bardwell, vice-president industrial 
- sident 


How Safeway Lowers 


Western Chain Gives Loss Leader Probe Story 


Legislation imposing uniform 


minimum markups restoring 
price maintenance would result 
higher food prices, John 


MacAulay, vice-president Can- 
ada Safeway Ltd., contended 
presentation the Restrictive 
Practices hearing Vancouver. 

“Safeway opposed any 
laws that will raise food prices 
requiring grocery retailers take 
larger Mr. MacAulay told 
the 

The Safeway brief, 60-page 
was the most compre- 
hensive yet filed with the com- 


insight into modern food mer- 


chandising methods and contained 
detailed analysis grocery mark- 
ups scores major items. 


Mr. MacAulay contended that 
there little loss leadering the 


field Western Canada 
brisk price competition 


grocery 
There 
which, 
tion, 

indicated 
that progress food merchandis- 


Safewav 


the last years has re- 


noted that this reduction 
complished despite substantial in- 
creases wages the same 
clerk received $22 week for 
hours. Today paid $67.60 for 
hour 

sion 
Safeway comment the bear- 
upon consumer prices 

Mr. MacAulay 


commi 


innovation 


field,” 


saving 


tributive 


explained comment 
there have been 
thousands such innovations 


grocery retailing recent vears 
the cumulative effect which has 


been lower food distribution 
costs substantially, hence saving 
Same time making possible 


pay farmers more for their prod- 
ucts.” 
Some the improvements 


retail grocery operations 
observed shoppers, brief 
stated, but the largest proportion 
the improvements have been 
work methods and so-called back- 
operations, 

Mr. MacAulay added that 
the net profit per dollar sales 
smaller than grocery 
throughout 
Western Canada, for instance, the 
net profit 1953 for each 
worth groceries sold amounted 
2.9 cents. 

“Consider the fact that the 
erage grocery item sells for about 
said. “This means 
the companys net profit 
cents produces less than penny 
profit, cents would mean vir- 
tual ,OS8S 

gross profit West- 
ern Canada was 14.7 cent 
per sales dollar, out which 11.6 
cents 
rental, equipment costs, 
taxes and other expenses. 

The briet reported that 
markups consider- 
ably and listed individual 
showing that nearly staple 
are the Jower brackets 
Reasons for the variation 
markups include perishability, 
bulk, turnover, handling and 
competition. 

are continually chang 
Mr. MacAulay explained 
“What are relatively high hand 
ling high 
for item today may 
niques handling packag 


in 


av- 


out in 


aii 


costs 


The brief also presented 
how meat items are priced 
would not 


show 


Taking a 


Canadian Construction Firms 


Unite for Seaw 


major Canadian construc- 
tion companies this week took 
big step strengthen their bid 
for participation in St. Lawrence 
Seaway and power construction 
work 

Under the name 


Constructors these all-Cana- 
dian companies wil! make their 
bid: Angus Robertson Cana- 


dian Comstock Co. Ltd., Founda- 
strong Ltd. and Rayner Construc- 


tion Ltd 


0 


The official statement the 
new midweek said 
quois Constructors Ltd. as- 


sure the authorities 


the combined services Cana- 
dian leaders construction such 
the Seaway and its affiliated 
developments will demand. 
the participants havé special- 
ived heavy con- 
struction operations. Thev view 


the Seaway dividing into three 
classes of contrac construction 


needed Europe? 


Give chance rest, 
relax, have fun the great 
completely air conditioned 
s.s. INDEPENDENCE 
s.s. CONSTITUTION. 
sail the the Medi- 
gateway all Eu- 
rope. The weather the 
Suniane mild and balmy 
through Fall! days 
Gibraltar days Cannes 
You'll new man! 


See your Travel Agent 


AMERICAN 
EXPORT LINES 


BS King Street Eost, Terente, Ontorie, Conede 


Contract 


the Seaway proper, with locks 
etc.; 
and relocation and rebuilding 


towns that flooded 


“The purpose Con 
self Canadian engineering and 
other technical direction, which 
experience over man veal 
large deveiop 


ments all over Canada 


Good News For 


Housewives 


(Continued from page 


vear: million about 
lower than 1949-52 average. 
normally 
75% the B.C. the 


Pears: down esti 


B.C. Ontario usually produces 
little more than half the 
little less. Last pack 


average 


Plums: Ontario and 
crops about the same 


Last vear’s pack 


not quite equal the 
average 
Cherries: Sweet cherry pro 
tion looks about dow 
Ontario, sour ibo 
up. B.C. crop down almost 
Ontario biggest producer, B.C 
handles the Last 
pack: 6.3 million 12% belo 
1949-52 average. 
Apricots: With B.C. monopo 
12 canning productior tnere 
the Canadian product. Crop prob- 
down about 
Strawberries 
Declines B.C. are hitting ove 
all size Canadian crop. Since 
pro 
evereiy 
ts t ‘ 
ng fruit 
we 
he 1949-52 average is littl 
ore than 
—The vegetable canning pack 


should 


from last 413 million 


and the 1949-52 average about 
the same 
less pressure 
> 
Look For Here 
Yaly 
4 4 
Ry T One V 
Marke 
G 7 Others Sa ' 
Gr. Stocks Quotat 
Investment 
In What's Ne 
+2 
- 
2 4 
ity 
40 5 
Dom. Textiles .. 4 20 
East. Util 16 14 
FE. Wash. Mach. 17 5 
Fstabrooks ‘4 
Gen. Bakeries . 3! 
Goodrear Tire 2 
Hall, J. E. Ltd 9 4 37 
Ingram & Be 18 Yocum Faust 
MINES & OILS 
Algom Uran 33 North Star O 12 
B.A. Oi Pathfinder 39 
Cdn. Gulf On 36 Refinerie« Lt 
Cdn, Petrofina 4 Silver Standard 38 
Dom. Coai Trans-Eva 
Goldhawk . 39 Uranium King 
Inte Nickel .. 13 West. Potash s 


Meta Uran. .... 3 


specific example beef Van- 
couver store June Safeway 
paid pound wholesale 
top grade and 
cents, 

The asked Safeway 
whether obtains satisfactory 
package. 

“We are 
opportunits 
clear thi 

“First, does sell 
single packages cigarettes 
cents. However, for the prices 
Safeway obtains for 


20 
Cene 


a 


a carcas of 


cigarettes 
happy have the 
make the record 

subject” said Mr. 


Satewas not 


whether sold single packages 
cents, three packages for 
cents ten packages (by the 
carton) for $2.95 the 
does obtain reasonable profit.” 

The brief added thaf these 
prices the markup com- 
pared with for cereals. 
terms and cents how 
ever, cigarette have 
against cent 

In ipport of its claim that 
markup would 
increase food prices the Safeway 
brief stated that 1,095 items out 


store sell less the average 
16%. uniform mark- 


would therefore require that 
the items have their price 
creased, Six stapie example 
ire quoter 
Price under 
Item Price 
Bee 
Butter 
Shorter | 29 
Bread 
Suc cre ! prices would 
obviousts Hurt consumers and 
take Lee pi Nan neces 
a cor nented Mr. MacAi lav. 
rhe 21eatest jarm would be 
tone to ou come consumers, 
whose purchases consist substan 
tia 


Union Rules 
Aid 


‘Continued irom pace 1) 

vhat en A,orse, of cor 

mer contidence in the prod ict 

Goes Work 

IUE started Mav 
vhen tl doors first opened at 
Brantford and May applied 
certification the basis 


185 em- | 
proy en 


membership the 


¢ 


plovees. clear 55% 


membership mav get auto- 
matic from the 
tario Labo Relatior 3oard the 
UE lost no time Within a week 
UE contested the IVE applica 
tion claiming 52’, signed up 
membership 

The 52° figure wa ail that 
A needed For i ihe nite 
vening unk has over 45’, men 
the Board order 
emplovees had been claimed, each 

nion charged the other with 
mbership and 

regular practices organizing. 

Atte hel g June 1 on the 

harge ind counter-charges, the 
Board aqeliayve further action 
Va it LCE wanted 
orde oO strengetne tne orgat 

tho I e p ed to theu 

‘ Observe 

witched according 

pre ed ¢ b experie ced | 
orga t pave Wa io weiner 
oast nd othe forms of ente: 
tainment run t the handsomest 
it on organizer 

battle been bitter. The 


for con 


benefit plat svstem 
work break periods. Propa 
gan against Westinghouse 
ficials ind the same 
time UE took the tand that the | 
< esigned o break the} 
A ‘ 
wes Bo aw ary 
fica ship charges 
toe-hold the 6,000-strong 
1a tre i \A Wail] 
fight one the best 
ganizing ons North Amer- 


The Fight 
At p the same 


ions 


} t bee ic} ~ fe 
the new CGE transforn 
234 with 
the IVE cla dues-paving 
members and the 150. Again 
have been charges and 
‘ ars N both iae 


\ d vote | 
dust 
know! tor mean 
success after almost running 
fight against for the last four 


years for CGE control. 

Guelph toehold would open 
the way GE’s production 
workers now controlled. Giv- 
ing the union some hope 
recent victory over hen 


voted 9.005 
the Red-led 


lada 


union, giving the CIO union 
largest loca! the electrical in- 
dustry. 
. 


Sunshine Lifts Retail Trade 


ments, extension 
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$644 millions vear earlie: Ferguson 


Sales cars and clothing have Harris-Ferguson 


(Continued from page 
becoming more and more 
evident. 

unempiovment 
more wary, 
themselves 


Was refinancing 
acquired 
holdings the shares. 


been 


less 


and 


iomers 


to commit 


vas creat- 


ment purchases been the hardest hit the de- stir agricultural and rhe engineering and the 
cline credit Automobile Vestment this week. know-how the Ferguson imple 
nsta.Iment saies througnou nent neern is now rt 
9.4% Production and sales were high The main questions raised nent concern now part 
nada were o in the firs MV: is - Feroeuson Pros- 
dictions merchant finan howing the usual seasonal pany? and 
ictions \ mercnant:, tinance ‘ yetter farm machinerv h 
company and collection Although the answers both been dimmed Fer- 
agents are that final figures for rt questions were not ‘Mirely clear guson’s decision to concentrate 
spring and summer sales also look for midweek, there were inventions outside the agricul- 
show a drop of about 9.4% in in the fall, eae ice-presicent clues to indicate the following: ftural machinerv field. observers 
But cash sales, representing Corp interests who the 
pI Ce thi yvear tnan [as al } arr } la hie 
thus increase also thought . t} uch last! law ] 
gins & Burke Ltd. and Mother ies an puseeleiin lot of busine throu h the me ree ow-priced tomobile 
his attern, redit men sai m ! } 
Vpical Of periods when econ- ar ac 
dition tightenin outstanding remaining constant Supporting the first conclusion, the shares trading 
That buy this adds Mr. Langworthy. observers point out that President compared with the 
Even areas where Duncan has again been made level the time the stock 
Maintain normal ment has been chairman the board, succeeding took place last week. clos- 
suburbs Keep the centres disclose the the pur- One that did not buv 
Builders say the car other linquency rate favorable but did the Ferguson shares: Argus Corp. 
overestimated housing demat purchases alread) mage: in Toronto porters at a press conference in It has 775.000 shares of the stock 
bubble will burst Reduce “It has been London that the Ferguson stock but ha® not added them 
this vear ew credit purchases to us that unemployment as such - 
flict The lenders mal! loan com- does not create unsolvable 
CONT or Nis Vear ] 
prices. ‘convention this trend along EXCELLENT BUSINESS AVAILABLE 
Dalik heip this trend aiong by The effect of nemplovment on 
direct. thinks Matthew working plant, with modern plywood department, produc- 


Lamburn Dun Bradstreet ing all types custom made plywood, and with lumber 


struction standards and mortgave Policy Change td 
yite the cline in credl uve IS More jikKeiy to po ic 
boost would put housing into both charge and installment his plans purchase durable plant, located Western Ontario, had sales exceed 
Saies, ul ge an istai Is ians puren abi 2 ri 
other informed accounts receivable reached rec- goods when sees his ing $1,300,000 1953. offers splendid opportunity for 
opinion holds. (High priced highs March 31. Reasons out work further development. 
its unlikely central Mortgage the anadian Retai! ederation, mood ts taking much of the str 
ould TaN mue further in- inciude retail management policy out of any uch postponement CROWN TRUST COMPANY, 301 BAY S , ORON ,O 
NHA-set sale prices changes, lowering for 


the Pigott Construction Compa 


outstandingly successful through the 


extensive facilities, great reserves 


nme 


. 
mr ali 


ipment, experienced supervision? 


Cll 


equ 


these tangible plus intangible 
quality. Call call team 


you the result 
hly integrated progress. 


Pigott work competently and 


reputation for employment stability. 
The men Pigott, from apprentice 
president, have made construction 
career and every project bears the 
hallmark their craftsmanship. 
When you choose Pigott, you will 
understand why many leading 
Canadian firms have built and 
built again with this third- 
generation company. 


/ 


LTD. 


TORONTO 1250 BAY ST. 


HAMILTON PIGOTT BUILDING 


§ ‘ i 
A — 
= 
ing 
N.Y.. 


COMFORT FOR BEARS 


Some investors who have par- Have 
the stock market are beginning 


feel bit dizzy the heights 
think least temporary July 12/54 
drop may ahead, and are look- 

cache their money until the fut- Steels /67 102.25 

ure path more clearly outlined. /62 
One possible shelter they are Forest 5%/62 ...... 103.25 
investigating the Cdn. Breweries 115.00 
debenture. The reasoning: the 4%/69 105.50 
stock market drops off, the de- 


bentures should tend drop less 
the stock market rises, and the 
stocks into which the debentures 
are convertible participate the 


GORDON RALSTON 


Good 


Debentures That Climb With Stocks, Resist Drop 


With Gains High Grades 


PAUL DEACON 


Acted Well... 


Value in stock 
if converted 


00 deb July 12/54 (per Yield at Ask Price 
July 13.583 $100 deb.) July 12 $4 July 13 53 

99.00 90.50 3.08 4.40 
106.00 51.00 4.76 4.43 
85.50 62.30 5.59 5.85 
97.50 102.00 2.35 3.83 
98.50 73.75 4.49 3:22 
101.00 115.25 2.31 4.33 
102.00 79.50 3.33 3.83 
95.00 57.50 4.4) 4.75 
36.66 4.46 


Chonge in price Yield of Ask Price 


Gordon W. Ralston, of Toronto, has il als Asking Price 

Senior Account Executive the Toronto Up. Govt. Canada 101.00 92.75 8.9 2.84 3.70 
office, it has been announced by A. R. A study of the price action of Average 9 convertible debs. = — *- §.0° 3.87 4.57 
Managing some the convertible deben- percentage changes eoch debenture. 

Mr. Ralston is well known in Canadian tures Curing the past year indi- 


odvertising with a background of 
than twenty-five years of agency eaperi 


debentures have performed 


ence. He hos recently been associated 
with the Toronto office McConn. role investment 
city, and before that Canadian man accompanying tables, con- 
has had extensive are compared with other bond 22% 
ence handling food drug and with stock prices 12% 
but only one instance have 33.33 
—Assuming equal invest 
IMPROVE YOUR POSITI ment each security, the 


] 


Stock Rise 
Conversion Price 


Change 

Conversion Indicated since July 13/53 
Time Stock Stock Debent. 
Limit Yield Price Price 

June 1/55 5.30 67.6 - 8.3 
Dec. 1/61 nil — 22.7 —3.5 
Sept. 1/54 12.50 —20.0 + 2.9 
June 15/55 3.33 36.9 14.3 
Feb. 14/62 5.42 34.1 4.8 
Oct. 15/55 4.72 30.9 13.9 
June 1/60 5.66 3.4 
Avg. 15/55 8.70 —é6.1 2.6 
Avg. | 55 6.27 -——21.5 1.6 
shareholders $30 when 


over-all gain yise these stocks the market price was 
EVERY FUTURES MARKET Making the same assumption with the case the other Post, July 10), have 
regard the debentures, the current value been wondering when and other 
Trend Service keeps would also have been gain, stock into which are conver- 
informed on every futures market in 
the and Canada: when smaller one tible below the con- suit 
price; heips you cut losses —Debentures the five com- price Market the Shares Bank 
per of panies whose stocks rose in price, debentures is) in instances Commerce last week jumped to 
Lea Published b P showed an  8.3¢ gain. Those above par, on te other three not an all-time high of $42'4, from 
gain 34.3%. Business Factors Dominion Bank went from 
COMMODITY TREND SERVICE The average gain price The new peak $40, less than 
: le performance Of these issues a week hath of these banks have 
> ‘er “as a Weer, Dahl Ks 3 
30 Church Street New York 7, N.Y. the convertible het been . may be significant because several! 
increased 


than high grade Government 
during this period. The 


Tel: 


the companies concerned have 


bonds 


gap yields between high and earning 
and the convertibles has include Atlas Steels. Dom- 
Bureau Statistics high grade Dominion Coal and 
bond yield index has declined earn 
vertibles, 16.1%. change troubles, and political 
only two cases are the upset its market posi 
stocks selling high the 
ket price the bonds fully re- prices Where 
this conversion rate. overtaken the conversion 
(the dates are indicated the have gone with the stock 
table), the That was supposed thei 


were offered 
the 


performance, bas 


thes 


Virtue when 


numbers past couple 


PIPE 


advertised, 


studied, has been 


Boosts Bank Reserves 
Stock Issues? 
some bank recent weeks 
has added strength conjectures 
about the possibility new stock 
Since Roval Bank Can- 


its Canadian 


OVER YEARS EXPERIENCE 


CONSULTING ACTUARIES 


PENSION and EMPLOYEE 
BENEFIT PLAN ADVISORS 


ON A PROFESSIONAL AND INDEPENDENT BASIS, 
COMPENSATED ENTIRELY BY FEES FROM CLIENTS. 


sudden spurt ot 


tocks 


ues 


ida offered stock to 


42 RICHMOND EMPIRE 8-9585 


8728 


STREET WEST, TORONTO 


480 SHERBROOKE STREET WEST, MONTREAL e 


Nova 


Scotia Light Power 
> launching the bigeest single ex 
has undertaken date, designed 
to keep pace with growing de 

PROVINCE NEW BRUNSWICK mand 
The company has ordered 
new, hp. steam turbo gen 
erator for its Halifax steam plant 


Sinking Fund Debentures will cost millions 

Due July 15. 1972 Phe new addition will raise 

98.25 and accrued interest pany and subsidiaries 226 


scheduled 
id 


electric development 1 
for completion late this vear 
34.000 hp. steam unit 1955 

This expansion 
started because load demands are 
such that the company could not 
otherwise get through the winter 
of 1957 English Electric C 
Stafford, 


BROS. DENTON 


Limited 


lutest being 


1 oronto 


507 Place 


Montreal 


awarded 


Fidelity 
GOVERNMENT, MUNICIPAL 


AND 
CORPORATION SECURITIES 


King Street West 276 St. Street West 
Terento Montreal 
Winnipeg Homilton Vancouver 


CANADIAN STOCK 
STOCK ORDERS EXECUTED 
ALL EXCHANGES 


king Street East 
TORONTO 


the making 
possible for them new 
stock at a higher price than would 
otherwise have been possible. 
Canadian Bank Commerce 
iow has $43 millions 
and capita! $30 millions. This 
represents $24.33 for each the 
three million shares outstanding 
Under the revised Bank Act, pro 
claimed June 30, that’s the maxi- 


Vear, 


mum price which the 

merce could issue new shares 

its present stockholders 
Dominion Bank 


reserves $14 millions this vear 
making total reserves and capital 
$21 millions. Since has 
000 shares outstanding, the Dom- 
could put maximum price 
$30 share any new stock 

the case the Bank, 
$15 million increase reserves 
last year preceded this of- 
fering stock subscription rights 
shareholders, and made pos- 
for the the 
price its shares $30. far, 
the Commerce and Dominion ap- 
following similar 


sible set 


pear to 


pattern. 


Nova Light Power 
Launches Million Program 


for the 
extensive negotiations 
ish, U.S. and 

The generator, will 
the largest steam unit east 


contract atte 
Brit 


rbine 


renerator, 
with 


anadian 


IS sale 


Toronto, Contract for the boiler 


Minor Boosts 
Dom. Textile 
Wage Rates 


MONTREAL Domin- 
Textile 
going any lower for 
the next year, but Jeast they 
won't very much higher. 

newal labor contraets between 
company and locals repre- 
senting four mills have now been 
worked out. The net result: al- 
most change. 

Dominion, with operating 
losses and tough competitive con- 
ditions, had asked 4,000 workers 
three mills Montreal and 
cents hourly wage cut. The union 
pressed for 
boost cents hourly. Each 
demand was 

About the only change that 
Wage 
granted group tradesmen 
the Valleyfield mill, operated 
the subsidiary Cot- 
tons Ltd. addition the company 
agreed stipulation that 
guarantees for workers incen- 
tives set cents per hour 
higher. 

The new contract will two- 
year one, with wage reopener 
clause wages only after one 
year, 


on 


the 


preferred shares outstanding 


June 
INVEST FOR PROFIT 

Don't caught napping. The Post 

provides the most complete news 


available investments. You 
get facts, graphs, market com 
opportunities. Get these each week 


THE FINANCIAL POST 


mail only year 


houses the Investment Dealers 
fully completed the term work 
and passed the final examination 
the most recent run Educa- 
tional Course II. Eighteen passed 
with honor standing. 


Here list the successful 
candidates: 


Henor Standing 
A. E. AMES & CO., Donald G. Frase: 
Winnipeg 
F. J. BRENNAN & CO. 
Moncton 
BURNS BROS. & DENTON LTD, W. E 
Boothe, Toronto 


Cc. J. Riley 


DEACON FINDLEY COYNE LTD 
Robert C. Stone, Toronto. 

GREENSHIELDS & CO.-—David M 
Biaiklock, M. J. C. Boyd, Robert G 
Graham, Walter G. Tanner, Montreal 

McLEOD YOUNG, WEIR & CO 
Douglas A. Bracher, Montreal! 

MIDLAND SECURITIES CORP... Mrs 
Juha Smith Toronto 

NESBITT. THOMSON & CO, David B 
Gill, Toronto 

OSLER, HAMMOND & NANTON LTD., 


William D. Crowe, Regina 


W.C. PITFIELD & CO., Allan H. Hubbs, 
Toronto 
| THOMAS B. READ CO., Walter F. 


Fernie, Vancouver. 
JAMES RICHARDSON. & SONS, Ho:ace 
J. Marsden, John R. Shemilt, Toronto 


ROYAL SECURITIES CORP., Evin B 
Ruthven, Montreal 

WOOD, GUNDY & CO. Pete: Heart 
Toronto 

Pass Standing 

A E. AMES & CO.—R, E. 
Caigar’ Maurice M_ Larose, Montres 

BELL. GOUINLOCK & CO.—Frederick 
H. Gray, Denis J. McBride, Toronto 

BURNS BROS. & DENTON LTD 
Ralph E. Gibson, John C. Moore, Toronto 

COLLIER, NORRIS & QUINLAN LTD 
—T M. W. Chitty, Toronto, 

R. A. DALY CO., G. R. Stevenson, To- 
ronto 

DAWSON, HANNAFORD LTD., David 
J.C. Keane. Toronto 

DOHERTY ROADHOUSE & CO.— Frank 
D. Osborne, John W. Stuart, Toronto 

DOMINION SECURITIES CORP.—A. J 
W. Arnoldi, R. Keith Carson, William A 
Kinch, J. Anthony Lockhart, M, W. Payne, 
Donald G, Smith, Toronto 

EQUITABLE SECURITIES CANADA 
LTD.—T. Alian W. Duncan, Toronto 

A. F. FRANCIS & CO.-— Alexander M 
Bosd, Joseph M. Renders, Toronto 

GAIRDNER & CO., M Jean M_ Ros 
Calguars 

MacTIER & CO, John Baird. Montrea 

McLEOD, YOUNG, WEIR & CO, R 
Michael Giflls, Toronto 

NESBITT, THOMSON & CO WF 
Christensen, Calgary; Ciaig Ro Maleoln 
Vancouve 


HAMMOND & NANTON LTD 
= Day, William Kowal, Rowland 
A. Payne, Winnipeg; Marius G, O'Shaugh- 
Regina 

W)C. PITFIELD & CO.-—Geo 
Victoria, Clarence B. Harmon, J 
H, A. Walcot, John W. Wright, V 
R. Cur Lewis, Halitas 

JAMES RICHARDSON & SONS James 
I.. Cadmeas William Collinson, Angt 
Fiaser, Caigzary; Robert De Petrelio, King- 
‘ Davie A. Diltz, William Wells, To- 
ionto, Brian Mackwood, Lethbridge 
ROYAL SECURITIES CORP Jear 
Tasse Montreal: Alexander Mackin 
non Wats« 
HART SMITH & CO, A. G. G 
WOOD GUNDY 
Ness, 


OSLER 
Allan O 


H. Evia 
G. M. 


co 


One h 


candidates sur 
passed the Class exam- 
pass-mark be- 
Here 


those who 


inations, with 


ection denoting 
90°. and 


of 


tween 


are 
hames were 

Clase N 
AMES & 
Vancouve 


LTD He 


Michael Weto 


Montre 
BUKNS BROS. & DENTON LTD 


Conno Miss Patricia Gazie' Toronto 

DOMINION SECURITIES CORPN, LTD 
H. Christopherson, Vancoure 

GAIRDNER & COMPANY LTD 1K 
Curtis, T. D. Kent. G. S. Watt, Toronto 

GREENSHIELDS & CO. IN( D. A 
Camipbe Montreal 

MIDLAND SECURITIES CORPN 
Patricia M Eaugieson, Toronto H I> 
McKenzie, Londo 

MOSS, LAWSON & CO 
Toronto 

W. C. PITFIELD & CO.—Miss Helen 
Graham, to 

JAMFE RICHARDSON & SONS 
Richsid T C wiles Edmo Hie 
Re Richards« Torornt 

ROSS, KNOWLES & CO W 1K. D 
nan, F kK OV. Kow to 

Chass 

A |} AMIES & CO nN Bos 
mite J. Ta 1. Wt nb, J. De 
\ 


BIGC A CRAWFORD — The 
Calde Toronts 

J. C BOULET LIMITEE- Jacques c.| 
Boulet, Quebe | 

BURNS BROS DENTON LTD Ww 
( mpbell, Lat Laribe Toront j 

CARLILE & MceCARTHY LTD Je | 
Edmonts | 

COCHRA® MURRAY & CO. LIMITED 
=—Frank Patterson “oront | 

CORNELL. MACGILLIVRAY LIMITED, 


—Miss Patricta A. Keene, Halitus | 
LA CORPORATION DE PRETS DF 
QUEBEC Gerard Latouche, Quebe 
CREDIT ANGLO-FRANCAIS LIMITEF 
Donen Brunelle Raymond Camus 
\Montrea 


UNITED NORTH ATLANTIC CORPORATION LTD. 


BRITISH, COMMONWEALTH 


AND OTHER OVERSEAS SECURITIES 


HUDSON'S BAY CO. 
ROYAL DUTCH 


Firm Trading Markets Terms Canadian Dollars 
Blocked Sterling Balances Purchased 


Statistical Information British Commonwealth 
Securities Gladly Supplied Request 
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Make your Idle Funds 


CREDIT INTERPROVINCIAL LIMITEE 


~Luec Dusauit, Jacques Laporte. Jean j Day to Day 
Thibodeau. Montreal; Emile Paquet, Que- W ork fro m 
bec 

Buckerfield, George Collins, To- Corporation investors 
ronto 

DAWSON. HANNAFORD LIMITED often have surplus funds available tor 
short periods. This money can kept 

DAVIDSON COMPANY Irving working from dav through the 

EASTERN SECURITIES COMPANY purchase of Government of Canada lrea 
LIMITED— Miss Allie MacLeod, Charlotte- 
town; Francis McAllister Wolf e Bill 

Edward K. Robb, Frederictor : 

Bills with terms varving from few davs 

Toronto 

GREENSHIELDS CO. INC —Ch 
Boufford, Miss Lind Mont discuss with 
the arrangements which can made for 

Rotha Montrea the short term funds 
cooper, London ‘ 

JACKSON CO.—D. and the vields which are available. 
Montreal 

JONES HEWARD SECURITIES LTD 

nn, Aled villler Sobe) orontea 

ippen, Montreal 

coner, Vancouver oO | Ottawa 

MACRAE COMPANY Saint lohn Ont. Hami ton 

McKiee, iia London, Eng. ( hicago New York 

J. MEGGESON & CO.-—Jot Robert 


Meggeson, Toronto 
MIDLAND SECURITIES 
Donald H. Page, Londor 
MILLS, SPENCE & CO - 
Toronto; J. D. Memory 
NESBITT. THOMSON & CO 
Wollmann, Montre@) 
OBRIEN & WILLIAMS Ron: 
Campbell, Montreal 


OLDFIELD. KIRBY & GARDNER LTD. 


CORPN, 


H. M. Coops 
Montrea 
Albert E 


G 


SOL EISEN 


—O. L. Alto. Winnipeg 
W. C PITFIELD & COMPANY LIMI- , PENSION CONSULTANT 
TED—D. J. MacCallum, Victoria; A. H. 
Mercer Vancouver David G, Turnbull, INSURANCE COUNSELLOR 
Montrea 
JAMES RICHARDSON BUSINESS INSURANCE 
E. Ames. H. J. Mercer, Perey ¢ Jocking, 
Miss Eva M Marten, W. J. Cameron, 3 es 330 UNIVERSITY AVE. EM. 8.7432 
Donald Ro Hayne Toronto; Burns L 
Morrison, Gait Jonald Sr th, Douglas C. 
SEC URITIES CORPN installing and servicing 
Vict ewsor ontre . 
ROSS, KNOWLES benefit and pension plans. 
Jagger, Gordon lan Rvyan. Toronto 
Whiteside, Toronto 
WOOD. GUNDY James 
Fraser Claude Gregoire Montreal: Mis 
Lorna M Haigh, Caigars Dougla A 


Wright, Vancouve: 
YORKSHIRE SECURITIES 
Donaid H. Hendry, Victoria, 


ATTRACTIVE FARM FOR SALE 


Other successful Candidates 


TORONTO STOCK EXCHANGE—W miles from Montreal 
G Daves Harcourt Poupore & Co 
Robert Fenton, Robertson, orchard. acres maple bush and wood lot, etc. 
Buildings. cottage. Two farmers’ dwellings. Hay barn 
and granary. Cow stable and milk house. Apple shed, etc. 
Jacques Brault rault & haput. Pierre |] 
||| Equipment: Tractor, truck and Jeep. All necessary farm ma- 
COURSE RESULTS Milking machine and electric cooler. 
| 
has issued 2.500 participating pre- MORRISEY, 
ferred shares Compagnie Fin- RED GABLES 
! lere sclee d *etroles Ce 


All of these shares having been sold, this advertisement appears as @ matter of record only, 


Shares 


Cassiar Ashestos Corporation Limited 


Incorporated under the laws of Canada 


Common Par Value 


Price: $6.25 per share 


This offering does not conshtute new financing bv the Company, but represents. 


stack acquired hy us from a shareholder, 


Greenshields Ine 


MONTREAL OTTAWA Qt PREC TORONTO 


King St. West. Toronto Telephone: EMpire 


| | 
; 


— MeKague | 
MR. JOHN D. LEITCH 


rectors, Toronto Elevators Limited, the 
general manager, Mr. John Leitch was 
elected president the company. 


bitibi 
NOTICE OF REDEMPTION 


To the Holders of the Cumulative 
Redeemable Preterred Shares ot the 
Par Value $20 each. 


NOTICE hereby given that 
Abitibi Power Paper Com- 
pany, Limited 
intends redeem and will re- 
deem the 30th day July, 
1954 all its outstanding Cumu- 


lative 
Shares the par value 
$20.00 each and that and 


after the said day the Company 
will pay the order 
the registered holders such 
shares the 
thereof, namely, the 
Twenty-five Dollars ($25.00) 
for each such share against pre- 
sentation and surrender the 
certificates therefor any one 
the following places: 

Montreal Trust Company, 
King Street West, Toronto, On- 
tario, 511 Place 
Montreal, Quebec, 466 Howe 
Street, Vancouver, B.C. 

DATED the 28th 
June, 


ABITIBI POWER PAPER 
COMPANY, LIMITED 


Popham, Secretary. 


day 


stocks has taken place. 


| Electric Utilities 


MANAGED INVESTMENT 


‘Alertness The Keynote 
‘Warns MacNab’s 


The highly selective market exis@ing the moment indicates 
need for alertness, according MacNab’s manager. Present stock 
market trends are still the upward swing, but there are bearish 
factors the Indo-China war and the large carry over wheat, 
indicating lessening purchasing power among the farming 


community. 


However, MacNab’s manager goes on, there good reason 
for selling sound dividend-paying stocks the present time, although 
ciose attention should paid individual securities the account. 


Manager Says: 
Since valuation the account 
was made June 15, 


ket value industrial and utility 


present comparative high level 
the stock market, important 
pay close attention indi- 
vidual securities the account. 
bring this into proper per- 
spective, have classified the 
securities into industries indi- 
cated the following tabulation: 


Banking 
Sank o 

Distillers 
Distillers Corp -Sea ns 
Hiram Walker G, & W 


B C. Power 
B.C Telephone 
Brazilian Traction 
Food Products 
Acadia Atiantic Sugar 
Forest Products ° 21.0 
Pulp and paper, lumber 
Abitibi P & P 
B C. Forest Product 
Howard Smith 
Powell River 
Mining 
International Nickel 
Noranda 
Natural Gas Utilities 9.8 
Consumers’ Gas 
International Utilities 
Oil and Gas 
Calgary & Edmonton 
Central Leduc 
Steel 
Dom. Steei & Coal 
26 
Dom., Textile 
Tobacco 
Imperial Tobacco 
Transportation 9.5 
CPR 


100.0 


distinction has been made 
between stocks and bonds this 
analysis. 

These industries are doing com- 
paratively better than others 


time with the exception 
the textile industry, which 


depressed state. accordance 
with last report, 36.2% the 
account invested fixed in- 


equities, 


Present stock market perform- 
ance indicate upward 
trend general business con- 


MORGAN’S has large-size 


HAND WOVEN 
and waiting rooms. 


These large sized beauties, 


made for years and years 


Khalabar rugs 


IN INDIA 


offices, board rooms 


hand-woven India, are 


constant wear. Their rich, 


vibrant colours will add beauty any interior setting. 


Rug Dept. can supply rugs fit large sized 


rooms, simply address your requirements 


Dept. 82, Henry Morgan and Co. 
Phillips Square, Montreal, Que. 


plain wine shade ...... 
11’, Persian design .......... 
plain grey shade ....... 


12’, oriental des 


complete listing all 


755.60 
540.00 
845.00 
675.00 
675.00 
795.00 
750.00 
995.00 


the rugs this group 


will sent upon 


HENRY MORG 


CO., LIMITED 


You Are Sure Quality Morgan 


MONTREAL 


some 
further improvement the 


ditions for 1954 Canada, Bear- 


ish factors are the Indo-China war 
and the large carry over wheat, 


the latter indicating lessening 


farmers for the current year. 
good reason exists for sell- 
ing sound dividend-paying Cana- 
dian stocks the present time, 
but are now highly selec- 
tive market which indicates that 
careful attention one’s 

investment portfolio necessary 
now 


THE INVESTMENT FUNDS 


Big Power Plant Contracts 


Sweetening U.K. Dollar Pot 


widely separate parts Canada| Manchester, for plant 
this week came evidence van. 
ger United Kingdom sales These are two examples. There 
important field: equipment for are others, and British 
new power plants. this year has 

the Maritimes, Nova Scotia peak intensity the entire post- 
Light Power Co. period. some cases, it’s 
that new 60,000 steam domestic manufacturers 
erating unit for its Halifax and one source describes the 
had been ordered from English current competitive situation 
Electric Co., Stafford, “desperate.” 


S., and continental manu- 
facturers. This will the Canadian industry not af- 
element its million expan- fected the new orders 


sion program. steam generators, since domes- 
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We, principals, offer 


THE HYDRO-ELECTRIC POWER 
COMMISSION ONTARIO 


GUARANTEED AS TO PRINCIPAL AND INTEREST BY THE 


PROVINCE ONTARIO 
BONDS 


DUE: JANUARY 15, 1968 
(CALLABLE AFTER JANUARY 15, 1966 PAR) 


PRICE: 97.50 AND INTEREST 


And the West, Saskatchewan 
Power Corp. said has ordered 
33,000 turbo generator from 
castle-on-Tyne, cost $886,- 


vice-president and director, 
Dominion Securities Corp., has 
been elected member the 
Montreal Stock Exchange and 
Canadian Stock Exchange and 
has been appointed director 
charge his firm’s Montreal 


office. 


steam generating station, 
while tentative order for 
similar generator was 


New Mutual Funds Show Output 


Second Quarter Increase 


The second quarterly report 
the two new Canadian mutual 
funds, Supervised Income Fund 
and Supervised Growth Fund, 
shows that each them has made 
further improvement net as- 
set value since publication the 
first quarterly report March 
31, 1954. 

Supervised Income 
increased the net value its 
units from $4.02 $4.18. 
Supervised Growth Fund has had 
net asset value increase per unit 
from $2.06 $2.14. 

per unit again being made 
Supervised Income 
same amount March with 
the proviso that this amount 
should not construed estab- 
lishing quarterly rate this 
figure. 

order achieve the benefits 


CNR Boosts 


Lakehead Line 


Capacity 75% 


MONTREAL 
National Railways 
hauling capacity its 
Arthur-Atikokan 
about through new svstem 
automatic block and 
centralized control, just 
completed. 

The 
handle 
iron ore 
Steep Rock 


program 


expected sharp boost 
movement 
the large 


expansion 


rated 
first tried during the war 
Halifax 
double-track 


block signaling equip 


ope centralized traffi 
control, 
between 
automatic 
ment has been 
One-Man Control 
With traffic 
the latest developn ent 
trains running 


over single-track 


site directions 
line can pass each other without 
stopping. One routea off onto 
siding, built every five miles 
su, but continues motion 
the Port Arthur end the 
dispatcher sits before 
electrically operated board 


move- 


1? 
ine, 
arge 


which shows lights 


ment trains the line 
Switches are operated automatic- 
thus controls che 


system 

Earlier this vear, will 
called, undisclosed interests were 
seeking permission open 
second Steep Rock-Lake 
rail route. This was followed 
talks between CNR and the min- 
ing company, covering extension 


freight rates, etc. Now, capacity 
the line ha: been increased 


sharply 


GECO MINES LIMITED 


have prepared circular this attractive 


growth situation which available request. 


Adelaide St. W., Toronto, Empire 3-8611 


BRANCHES 


Hamilton, Niagara Falls 
Oakville, Oshawa 
Peterborough, St. Catharines 
St. Clair Ave. E., Toronto 


MEMBERS 
Toronto Stock Exchange 
Montreal Stock Exchange 


Canadian Stock Exchange 


Winnipeg Grain Exchange 
Vancouver Stock Exchange 


Calgary Stock Exchange 


Cornwall 


MONTREAL (Staff)—With the 
compounding income, says the industry-wide slump continuing, 
report, the majority unit hol-| Courtaulds (Canada) Ltd, big 
ders have chosen receive this in| rayon has 
the form additional units, and slash production tex- 
since units are allotted net tile filament yarn Cornwall, 
set value, full reinvestment sharply for six-week peri- 
achieved. (For coverage Courtaulds 
the special textile section 
distributions this issue, see page 22.) 
Growth Fund will only be made A total of 500 filament yarn) 
once year, anticipated workers going the 
the first will be made in March, two-week holiaay starting July | 
1955. Meantime, current income year will not return 
being reinvested. work until after Labor 
Both funds made some Making the number unemploy- 
tions their portfolios during Cornwali over 1,800. 
quarter. The Income Fund Production staple fibre and 
eight new holdings: tire yarn will con- 
Coghlin Co., Canadian Bronze tinue normal rates. 
Corby Distillery, International| Courtaulds, like other primary 
Metal Industries, Laurentide has been hard hit 
ceptance, Lewis Bros., textile imports from the and 
Grocers, and Quemont Mining. the depressed conditions 
the Canadian industry for its 
Aluminium Ltd. from the port- Its filament yarn operations 
folio and added: American Nephe- | were shut down in the spring of 


line, Brunswick Mining the year after business 
ing, Canso Natural Gas, Canso Oil started slump for Canadian 


Producers, East Malartic Mines, textile mills and subsequently re- 


Steel Canada, Giant opened. 1953, its staple fibre 
owknife Mines, plant was closed from June 
September import com- 
Her breakdown petition. 
centagew producer viscose rayon yarn 
Abitibi Power & Paper Co 
Atlantic Class 4.74 
Paper, Class 7.28 
Canadian Bronze: Co. 4.58 gaye 
oe 1.62 
2.13 MONTREAL (Staff)—Govern- 
Exchange and the Canadian Stock 


Exchange have ordered suspen- 
bership. 

the brokerage firm Charron, Sim- 
ard Co. Grounds for the suspen- 
sion were that working capital 
the firm had become inade- 
protection clients. Effective the 
day prior to the suspension date, ! 
however, all the firm’s clients’ 
and brokers accounts were taken 
over Roger Belanger, an- 
other local house with seats on! 
both exchanges. 

The Boards’ order was issued 
ur.der Section 3B, article 
the bylaws, which provides for 
action this type member 
the interests the exchange. 
2:7 Suspension revocable the 
2.03 Mr. Charron has been mem-| 
ber MSE since September, 
1952, the CSE since 
1948. Now barred from trading, 
his firm has offices St. James 
St., with uptown branch the 
Sheraton-Mourt Royal Hotel. 

The stock exchange conducts 
periodically, and can also launch 
surprise audits. 


Canadian 

Pulp, Paper Hopes 


SUPERVISED GROWTH FUND 


Stock ¢ 


The following 


March 31, 1954: 
INCOME FUND 
Increase at 


Canadian company has been 
stocks engaged the Pakistan Indus- 

Distillery 200 consulting engineers, 
Walker. Gooderham The assignment was announced 


moment engaged the construc- 
and paper developments the 


GROWTH FUND 


land, for the Tasman Pulp 
nso Natural Gas Signed the project, carried out 


+500 with the engagement key per- 
sonnel. 
Another Sandwell engineer 


the start-up coated paper 
mill for Holmens Bruks. 


riad Oi) 


000. This will into its 
those quoted United 
given 


tic producer equipped make 
steam units that big. But 
and continental manufacturers 


have definitely been shouldered 


out, Britain pushes for bigger 
sales the Canadian market. 
offering prices below 


firms. 


the immediate postwar years, 


manufacturers were busy 
home that delivery schedules 
were poor eand exports this 
country were small. Now, how- 
ever, deliveries are good (12-22 
months depending size, which 
may bit longer than 
producers). This, coupled with 
wage rates less than third 
those this side the Atlantic 
and the now-proven ability 
build to, Canadian specifications, 
that British firms are get- 
ting some big chunks business. 

And much this year—in 
the hydraulic 
end—has been the expense 
Canadian producers. 


Big Quebec Order 

Probably the biggest blow for 
domestic manufacturers this 
for instance, Quebec Hydro! 
Electric Commission’s decision 
buy costly generators for its new 
1.2 million River 
plant Britain. now under- 
stood that the commission has or- 
dered the first four eight huge 
150,000 generators, plus all the 
penstocks, 
Vickers. Main reasons: price and 
ability meet Canadian 
cations. 

Earlier this year, the commis- 
sion ordered $1.8 millions worth 
hydraulic turbines for the 
initial units this plant from 
English Electric Co. Canada. 
Actually, these will built 
the John Inglis plant Toronto, 
but basic engineering and devel- 
opment being done Britain. 

Quebec that 
even with these 


BELL, GOUINLOCK COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL 
LONDON 


TORONTO 
HAMILTON 


WINNIPEG 
KITCHENER 


KERNAGHAN 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
kK. A, W. Sutherland J. F. Willis 


2nd Floor, Richmond St. 
EM, 4-4256 


Toronto 
EM. 8-4894 


mis will very small. But 
does mean big slice 
dollar exchange. 

Shawinigan Water 
Co., it’s understood, also up- 
ping its purchases from the 
sharply this year. has now or- 
dered two big 60,000 kva trans- 
formers from English Electric, for 
delivery 1955. 

Dollars From 


And the Kemano powerhouse 
Aluminum Co. Canada’s big 
Kitimat project British Colum- 
bia, the generator for one 
three 150,000 units British- 
made, the other two Canadian. 
Alcan has also purchased half 
its big new transformer banks 

Only minor amounts British- 
made equipment were installed 
two plants the 
bonka, completed 1952-53, 
which helps illustrate the trend. 


(Cam) has been appoint- 
manager the Southam 


Continental European having served there 
ers are also grabbing off some for the past six wos with 
items of Canadian business. Of! the Vancouver Province for a number 


three new generating units being! years before moving the Southam 


inigan P., for instance, the wor Com served with the 


Royal Canadian Navy as a lieutenant, 


from Sweden, the other two 
from Canada. 


- — - - - 


PRINTING SER 


offer top-notch sales staff who can 


capably 


and advise your print- 


MACLEAN-HUNTER 


working daily... 


MOVING MEN AND EQUIPMENT 


EXPLORATION 
PIPE LINE PATROL 


on 


WHEELS FLOATS 


BEAVERS industry 


the Canadian West and the U.S. South- 


west, Beavers tool the oil industry 


SKIS 


prices with consistent high quality 


Toronto EM. 3-5981 


RINTING DIVISION Montreal UN. 6-9841 


5 
9.7 
= 
; 
‘ 
vith train movements speeded 
} 1 ‘ § 
’ 
Giant Yellowk 
: 
‘ 


The Editorial Page 


Know What They Mean 


When Churchill, Ottawa was asked 
comment charges appear- 
ing some sections the press, replied: 
think (Mr. Eden and could afford 
treat with contempt the idea that were 
mated spirit appeasement, not the 
sense reducing tension, but seeking avoid 
doing our duty.” 


chief tactical weapons: the use the 
19th century word fit 20th century situation. 


with being tho are 20th 
century words, their current application, and 
their associations vary with the opinions 
who hear and utter them, 


But charge man with avoiding his 


and you call the centuries 


old word, brought into the language long 
before splintered into American and Brit- 
know what the word means. When Sir Winston 
translates the charge “appeasement” into the 


charge dereliction duty, pins down 


This technique the 19th century word 


not confined Sir Winston, politics. 


They Learned About Canada 


Many Americans learned lot about this 
country special Canada Week the 80- 


year-old Chautauqua Institution New York 
State this week. Tuesday, for 


i 
Gerald Godsoe, British-American ex- 
ploded lot popular myths about our political 
status, brought his audience date 
industrial growth and described the 
significant development oil, gas and minerals 
since the end the war, 

Most Canadians, course, know good deal 
about the progress and problems which Mr. 
Godsoe dealt with, but the great majority 
his hearers his was brand new and absorbing 
They will back from their vacations 
Chautauqua with much more realistic picture 
Canada and, hoped, with more 
thetic understanding our trade problems. 

Canadian speakers the serics were 
Robert Saunders Ontario Hydro, Mack- 
intosh, Queen’s University; Walter Herbert, the 


Canada Foundation; Henshaw, Maclaren 
Advertising; and George Ferguson, Montreal 


star. 

The Canadian Association Adult Educa- 
tion, which organized this special program, 
public 


Stock Buving 


When the New York Stock Exchange started 
its Monthly Investment Plan 


buying stocks year ago, there wide- 
spread interest. There till wide terest but 
the amount new business developed de- 
scribed dribble. 

No one blame } ‘ 
idea with extensive 
officials were enthusiastic but with 

doing business the have not 
that method and 

The ew ould } ive De ( wider af 
advertising to attract volun Be thre 
NYSE pointed out, “it takes 


money out MIP.” 


a? 


New York Stock Exchan 
that more than half business executives its 
territory own stock even their own com- 
panies and that all 

professional men own stock The 
tap thiw market, the 
through installment purchasing and advertising 
designed promote that type 


t 
buying. 


We're Richer Than Thought 


Millions have been spe Canadian 
setting defense stations acro 
Threat attack from this direction has mea! 


} 
nterest this part our huge 


referring the area “wasteland 

The closer look at the country north of t 
55th parallel has revealed vast new stores oil, 
minerals and water power, possibly even food 


Canadians are now coming realize the wealth 
this land long shunned. 
There has been change thinking the 


whole matter attack, too. once 
this big north country adequate defense 
line itself. Then found could spanne 
Now wonder whether might invaded 
for the sake the raw wealth that lies there 


| 


with less regard for the wealth the southern, 
populated regions. 

There greater realizati too that tan- 
not hope keep all this new wealth unless 


something with it. 


other countries the world, there 
big demand for the resources this country pos- 


sesses. have the resources—and the room— 
for lot more people than 


even few vears ago 


The Mess Farm Marketing 


farm marketing international rela- 
tions, President Eisenhower finding 
many members the Congress 
seem realize that times have changed. Until 
they Canada and lot other countries with 
major interest agriculture face highly 
troubled future. 

For months the American president and his 
Agriculture have been trying 
something about the farm surplus problem 
which weckly grows worse. But Congressmen 
with eye the November elections and fear- 
ful the farm vote are showing mighty little 

The basic trouble, course, the fantastic- 
ally high government support prices for string 
key commodities including grains and dairy 
products. 

Originally these supports were supposed 
based fhe ratio farm other price 

4 


ecms that some the shock many found 
her use the words “wisdom” and “virtue” 
describe the goals learning. generation 
becoming used terms like “inner-directed- 
and “socially ac- 
the words “wisdom” and have awe- 
ome 

The psychologists have made clear 
that many crimes have been committed the 
name “duty” and “virtue.” The Victorian 
over-worked words; that’s why 
19th language. The Vic- 
carried “duty” and far that 
their descendants were repelled, and the word 
themselves were devalued. 


f. 
ai 


Perhaps that repulsion has now gone 
perhaps time put these old words 
back into circulation, nothing else, they put 

problems into the perspective his- 
concern ourselves with “socially 
acceptable behavior” “non-appeasement” 
are afloat the churning sea the mid-20th 
tain Wisdom, and practice virtue, are sud- 


our 


denly anchored the past. 

The theory known a pai ty and it Was supe 
posed protect farm 
keeping farm prices line with prices thing 
the farmer has buy. 


“Nal 


With the steady improvement and 
industrial goods, the system got far out 
became more and more difficult 
such problems “If took 150 bushels wheat 
buy binder 1914, how bushels 
should needed buy com- 
bine today?” The modern combine, course, 
and efficiency, about far removed 
from the old style binder today’s 
truck from wheel barrow. 

not there was any real figuring 
done trying revise parity, Congress alway: 
ended the same way—the advantage went 
farm pricing, with the result that support prices 
farther and farther above world levels 


Soon the farmer found himself priced 
right out foreign markets. Only when 
Sam paid subsidy could there 


tion Mr, Eisenhower and Secretary Agricul- 
ture Benson proposed sharp slash the sup- 
port prices, slash that would have 

them somewhere into line with world prices, and 
the same time would have discouraged ex- 
cessive production surplus But Con- 
essmen were lukewarm, then scared. 


yrought 


the end Messrs, Eisenhower and Benson 
have had satisfied with very much water- 
down compromise and there 
vet that they will get all that 


Meanwhile these huge farm 
ing like atomic cloud over world market 
Washington has been trying avoid 

turbing commercial trade offering this ex- 


‘ain rat it has discovered as Cana 


{a i CO petitors discovering at 
i cant iVe wo io tne - 
Eventually the lowest sets the pace 
. 
Not Santa 

| not muci chance of tdX- 
being handed over Cave 
with which plav Santa the 

the world 


[hus the Vancouver News-Herald di 
the plea for more money from Canada for the 
Colombo Plan. 


keep this 


nbo plan, through which Canada and othe 
wealthy Commonwealth members contribute 


development India, Ceylon and Paki- 
This not charity. sound for Can- 


mg 1 well bene We 
enables kill people who threater 
n mone is merely another kind 
j e spen this to keep people alive 
-interested spenalng 


More Pleasant 


ine Unite wWallol Conference o Louris 
neid thts achieve as ! h tor - 
ternational amity the more 

conference preduced two documents, 
ned bv 26 nation 
nations, which will gladden 


hearts international travelers 


First, there Convention Custon 
Facilities for Touring. this document, the 
contracting states agree admit temporarily, 
free import duties and taxes, 
tourist’s personal effects, provided they 
ied his person his luggage. 
document specifically includes such thing 
ras and perfume. 
The second document Customs Conven- 
the Temporary Importation Private 


cits, Willi d »)awWwav wit 


infornat: 
invernational boundaries. 


ne 


This may not sound very important 
tourist who has far limited his experience 
the customs regulations the United 
and Canada. From some parts the world, how- 
ever, Canadian travelers have returned with 
bitter tales woeful red tape and small, lucra- 
tive rackets practiced unwary 
special charges for this and that, demands that 
certain items left the border, etc. Not all 
these practices were 
But how was the tourist know what was legal 
and what was not? 

Now, far the signatories these two 
agreements are concerned, the tourist wil] know, 
and able pian trip advance with- 


out fear encountering maverick border regu- 
lations and racketeering officialdom. 


Very importang the use facilities 
arrive practical sensible arrangements among 
nations for the convenience their citizens. 


There are many such jobs for the United Nations. 


Napier Moore’ 


REPORTING THAT GEORGE 
HEES, president the National 
Progressive Conservative Party, 
making week-long tour Quebec 
City and region, Canadian Press 
dispatch quotes the for 
“learn French and sound 
out Quebec feeling 
matters.” 


Mr. Hees known man 
action, but are inclined doubt 
that can learn French and sound 
out Quebec feeling all one week. 


NICHOLAS author 
“The Cruel Sea,” head the 
Kingdom Information Office 
Ottawa. From office was 
issued the following bulletin: 


MONSARRAT, Marc: Principal 
of. 

MONSAPRAT, Marc: was born 
643 June 18, 1954. new 
file was opened 
birth. Two hours later, looked 
very like his maternal grandfather, 


within hours abandoned 


would not care sav), and now 
looks reassuringly lke his mother, 
He has a round he ad. tucked-in cat 
long legs, large 
herited), and receding hair (ditto), 
eats and drinks all day, sleeps in- 
nocently all night (further inherited 
characteristics}. has been enter- 
for Winchester, the Royal St. 
Lawrence Yacht Club, Claridges, 
Cambridge. the Commonwealth Re- 
lations Office, and the Club Savoy 
Johannes- 
burg). deductible asset (U.K. 
income tax) and asset 
Historical Note. The last Mark 
Monsarrat (1770-1834) Mare 
ant, Summer Dublin, 


who had children. 


well-wishe: 


Wim. Gray, long that cit 
commissioner, put “Bill 
good friends Chathan end, 
“Mr. Grav, see the knighte 
Bill 
f etire | ‘ Vict 
tul t diilerent time nave 
put up with the t 26 
eu din t W t 
Ipp 
HOBSON'S CHOICE.” | 
versio! the of the 
? has run 19 wee ae | to 
movie theatre, which 
ented the fact that the ad- 
vertisements 
fa play the title of which is part 
M We t 
} | te to 
ensational 
t to | Vantage é 
p ( \ tie 
n Chi ce,’ Lon ! act - 
cer etuse 1 it. regardn Lan- 
i re comeayv a \ 
produce 
whose women loved 
The male reade: dicin't Shube 
iidnt underestimate idg- 
ent. Thev produced Atlantic 
City t went to New York t 
then went tour which 
Canada. Finally produced London, 
esting note that provincial pro- 
teur named Laughton p € tt part 


write for Magazine 
( tion of the Co-operative S ety 
We were enor islv impre d. not 
only the scope the 
owned own tea plantat 
politically minded. And 
under tire 
Tha Co-operative Societies have 
turnover around £750 million 
Cal Since 1946. dividend p i to 
mber s ppers at C n store ave 
pped the Co-operative 
Congre held recently, the president 
the Leeds Society tore the roof off 
aemanding that ment cone 
tributions political funds dis- 
continued 
According the Eve Star 
£400.05 0 ed a 
agement for political main 
end being Socialism. The Co-opera- 


tive Party gets The Co-op- 


erative Union—which has represen- 

Labor—gets £100,000 And the re- 


tandard, “Thus the politically 
ocialists, Bevanites and fellow-trav- 
elers are using for the furtherin 
Left-wing interests huge commer 
cial organization previously dedicated 
the service the consumer alone.” 
And adds. “How shoppers are 
aware that the price Co-op jam 


£ 


Co-op helps bolster Mr. 
Attlee?” 
J . 
Stop 
“She thinks man good enough for 
t 
m be rig 
She he left.” 


Sales Index 
Equip. 
Depart. Stores 


- 


eect 


Post Scripts 


41 about four vears 
joined 


with 492 
Bomber Group 


cretary-trea 


Some mont! 


vice-president. 


Macdonald 


the 


} 


Likes Brigh 
Gilbert, 


at its recent 
Edmonton, 
been well kni 


Subscription terms 


Advertising Kates: Singie insert 


also had idea 


Chief Equipment Distributor 


and equipment 


Gilbert and } 


What Others 
Are Saying 


Editorial the Week 
The Fool The Wheel 


Halifax Chronicle-Hefald 
The root cause highway accidents selfish- 


ness and consideration. 


Whether the egotism which delights 


excessive and unsafe speeds, the ostentation which 
intolerant another automobile front, the 
rank thouchtlessness which results manoeuvres 
the human factor which fault. 


modern can built and maine 


may but cannot made fool-proof. And 
too often the fool the wheel. Whether drivers 
are educated compelled into manners 
matter for their own choice. they are 
responsive education, they may answer legal 
compulsion, 


Other People’s 


THE RCM POLICE did not build its 


tation says the Picton 
Times but would like see the redcoats 


nore evidence. would highly effective 


for the tourist industry and for recruiting.” 


MAY LAUGH and scoff all this flving 


stuff, says the New Westminster British 
Columbian, “but we feel that most people are 


interested than will admit.” 


* 


ONLY ONE FLAG could found flving 


Wingham, Dominion the Advance- 


Times editor, who observes: “Perhaps it’s because 
the outward show any type nationalism has 
been regarded poor form. perhaps be- 
tional but are discouraged because they 
haven't flag show with. Whatever the 
reason, it's that more people don’t fly flags, 
particularly Dominion Day. For flags might 


CANADIANS are able make their own esti- 
tes British willingness fight. declares the 


Peterborough Examiner without any help from 
American magazines like Time and Life. 


should taken out the market-place. 
should certainly put far from the Time-Life 


babbling towers New York City where prejudice 
seems for objective reasoning and spite for 


nspired ¢ nment. Distortion of events is not the 
tuff truly inform public before which open 


SUPREME COURT RULING that income tax 
urns are not alwavs confidential brings sharply 
opinions from the Ottawa Journal and 


Savs the Journal: one should want income tax 
returns stripped all secrecy, bared for the 
eves the curious, happens the 
Canada today all too much fetish 


and other 
boards and bureaus. Yet 


t t utive powe) ust be subjected 
che 

led tor generations believe this information 
was privileged. any event the nation cannot 
ive both wavs. Either income tax information, 
attested complete under pain stiff penaltics, 
have ade secret with the full backing 
ecessary. else the reverse (which present 
case will true and the taxpaver 
li be air game for everv Crown department 
t t Bi ‘ ‘ st t t A ( to t t yi¢ 1 th 

nd wel 
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TRANS-CANADA PIPE LINES right-of-way buyer Alex Crone tells Carl 
Tulik company wants rights ft., uses only 40, puts line under 
essential drainage 


FINAL SURVEY sets pipeline route, here cutting edge 
yard, Clean-up crew will replace fences, level ground. 
--l'hotos by Gilbert A. Mune. 


PLANNING THE BIG MOVE carry natural gas Toronto are 
Donald Roberts (right) line-builders Canadian Bechtel and his 
assistant, Clark Root. 


FINAL STEP cleaning machine rides the pipe for protective coating 
asphalt, etc., last steps before buried, Line scheduled for October 


WELDED PIPE $7.5 millions, 75-mile line will from 
Niagara Sheridan, connecting there with Consumers Gas Toronto, 
until Alberta Gas arrives. 


TRENCHER starts bed, ft. wide, ft. deep: 


trucks string ft, lengths pipe right 


‘Man. Pelt Prices Lowest-Ever, 


CUSTOMS, EXCISE TRADE 


CONSULTANT 


GORDON HOOPER 


Formerly the Department National 


Customs and Excise 
R 


100 RIVERDALE AVE., OTTAWA, ONT. 


Telephone 6-2321 


The Painful Mile... 


why climbed Everest Sir Edmund 
Hillary reported have replied, 
it’s there.” 

Sir statement reminds “escape” 
World War There were three young 
soldiers prisoner war camp and two 
them had climbed mountains hobby. The 
camp was hot arid plain, almost and 
off the distanee there was mountain. Like all 
prisoners the young men dreamed freedom. But 
the nearest friendly lines were over thousand miles 
transferred all their thoughts one 
thing sss order climb that 
ful mountain. 


months ingenious, secretive effort they 
had fashioned their climbing equipment, and one 
night escaped. They walked and walked, painful mile 
after painful mile over some the worst country 
but they reached their mountain 
and climbed too. 


reach friendly lines was impossible but 
just give themselves seem fitting end 
their adventure. they walked all the way back 
the camp. They arrived night back 
and the next morning with complete non- 


chalance reported for roll call. 
They had goal and made it: 


this business investing too it’s good idea 
where come in. There need for you make 
the mile painful. Here you will find friendly 
enced people help you. 


Limited 
Business Established 1889 
TORONTO 
MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON OTTawa 
MAMILTON KITCHENER ST. CATHARINES OWEN SOUNC Gutsec 
YORK LONDON, ENG, 


Government Reduces Cutback 


From Our Own Correspondent 


WINNIPEG—Because 700 trap- 


pers got price 


received for their spring catch 


projects, the provincial natural 
resources branch has reduced 


percentage take for management. 
The cut adds about $21,000 
the fund for distribution among 
the 
the department has 
charged the gross proceeds 


Evervbody wants soy- 
beans. crop beans this 
year will present problem 

Marketing Board has completed 
survey which details export de- 
mand for soybeans. 
The North American market 
itself firm and Canadian prices 
are quite competitive. 

the market picture 
ther countries: 

United Kingdom: Demand fgr 
Canadian beans good. The 
market active since lifting 
controls dollars used for 
rchase of seeds. 


Benelux: market ex- 


West Germany: seed crush- 
ing immense industry here and 
bean buyers are looking for more 
use dollars. Long- 

Denmark and Norway: There 
good markets for both meal 
France: import sup- 
plies from colonies, when 
required 
From the look the potential 

market $12 million crop which 
has only just got its feet wet 
the export business for more 
expansion. 

Traction 
Increase 
Brazilian Traction Light 

Power Co. showed increases its 
utility services during the first 
five months 1954, compared 
with the same period 1953. 
Number telephone: serv- 
ice May 31, 1954, was 566,556, 
increase 8.2% over the 1953 
523,577. Sales electric 
rose 11.6% from 
926.500 kwh-in the 
kwh 1954. 
cu. ft. the 
January May period 
cu. ft. the same 
five months this year. 


the fur blocs 


berry, Saskeram and Fisher 


- - 
the north, and 25% its two 


projects the south ends Lake 
Manitoba and Lake Winnipeg. 
The higher deduction the south 


because some private lands are 
involved and certain 


have made owners. 
This vear the government 
centage | reduced to 10° for the 


north blocs which vielded about 


spring catch. the south 
reduced 


Apart from the management 
fee, the Government takes 
for rovalty. Also deducted 
from gross proceeds the sale 


fee for the fur auctior 
companies which the 
public sale. 

This year the pelts were sold 
price 92c, the lowest ever 
Last the average 
$1.28; $1.63 1952. Over the 
period from 1940, year the first 
catch from Summerberry, and 
1951, the average was $2.28 
pelt. 

This year the 
brought $240,146. After all de- 
ductions for royalties, auction fees 
and management, the fund for the 
trappers about $182,000, 
average $260 each for those 
who had licenses. The trappers 


paid monthly instalments 


Oil Executives 
and Investors 
Reference Book 
Alberta's Oil Fields 


THE RESERVOIR 
ENGINEERING DIGEST 


Service for supplements 
Available executive style, 
binder. 


$75.00 


Enables you investigate 
before investing con- 
tains factual information 
on: 


and Gas Production 
@ Reservoir Potential ond 


@ Reserves 
Reservoir Performance 


Copies mailed 10-day 


Write 
Reservoir Engineering Digest 
Board Trade Building 


Alberta 


How find gold coal mine 


HENRY (Canada) Ltd. 


KAISER AFFILIATED OFFICES: NEW YORK, PITTSBURGH, LOS ANGELES, WASHINGTON, OAKLAND 


expanding and modernizing out-dated coal mine, 
Kaiser engineers increased capacity for coal output from 
1,000,000 1,715,000 tons per year. 


Following economic survey and preliminary engineering 


study, improvement program was developed Kaiser. 
This included the rehabilitation and mechanization 


underground operations and the construction new 
preparation, beneficiation and service facilities above ground. 
These improvements make possible major reduction 

operating costs per ton coal produced. 

This but one many major projects widely divergent 


fields plant design and construction recently completed 
this firm for private business and public projects. Whatever 
your immediate problems, consult Kaiser Company (Canada) 
...an important step toward their quick, profitable solution. 


write today article COAL AGE which 


tells how Sunnyside hecame one the most efficient 


and modern coal producers. 


ENGINEERING CONSTRUCTION 


SQUARE BUILDING, MONTREAL, CANADA CABLE KAISENGS 
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7 PLEASANT BLVD., 
WAinut 3-1159 


recommend 


for investment 
the accumulation 


Supervised Income 
Fund 


SET VALUE AND 


No commissions or other ocqunition chorges 
included or to be added. 


360 St. James St. Montreal 
' Without obligation on my part, send 


Fund. 


' 
SAME » 
' i 
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Inveatment Securities 
360 ST. JAMES ST. W. 
MONTREAL. 


PEACE 
MIND 
PER 
PREMIUM 


OCCIDENTAL LIFE 


VAL TAYLOR 


VAL TAYLOR AGENCY 


TERM LIFE HEALTH GROUP 


Agency Openings 


HUdson 8-7163 


READY, 


Paving Materials Ltd., 
providing 


Steel 


Produces Building Blocks, May Yet Appear 


VICTOR KOBY 


The grey hills the east- 


ern end Hamilton pay spell 
the birth new industry for 
Canada. The waste products 


the industry will turned 
into new materials for building, 
roads and some glass. 

Nationa] Slag Ltd. staking 
the gamble. Al- 
ready some 200 tricks day are 
loading the fine material for 
transport the manufacturing 
plants, chiefly present for 
building materials 

Key man the project 
Snyder, president Buffalo Slag 
Co., who the eastern has 
popularized the end uses treat- 
slag. Two years ago looked 
the slag disposa] problems from 
Steel Co. Canada and Dominion 
Foundries Steel Co. (Dominion 
Steel Coal Sydney, N.S 
recovers some slag for fertilizer) 

With experience behind 
him decided the 
Hamilton slag wastes into profits 
using the developed Kinney- 
the slag forcing 
steam, and water under pres- 
sure into the 2,700 deg. hot 
slag comes out the blast 
iurnace. 

Canadian Share Ownership 

help provide market for 


ion 
ion 


air 


his product and establish firm 
footing Canadian company, 


with Canada Cut Crushed Stone 
TORONTO 


and Standard 
Toronto, 
National 


Hamilton. 


capital for 


WILLING and 


ABLE 


design, install, 


gas distribution systems 


municipalities wit 


from 

\\ ishing 


to 


finance 


and operate 


On- 
hin economic reach 


Already 


progress- 


lines 
Gas in- 


other 


be informed of the 


Ing natural vas availabie 


The Directors the Company are: 


MAAMELI 


soltciter 


BRUCE, 


"ot 
Pres 


WALT 
Ontario shore Gas 


ROBERT K 
Asst to Pres 
bish Fngineering Co, 


LIMIT 


HERRING, 


Richmond Street 


the blockmaker 


do: 


Slag the basis the 
company and two Canadian firms 
owning third each. 

44-acre lot marshland was 
purchased, 
leveled; crushing, screening and 
truck and rail loading plant was 
erected with capacity tons 
hour; temporary office was 
put and the company went into 
business-four months ago. 

All 
into the manufacture 
others concrete blocks known 
light weight slag blocks. 

It's claimed these slag blocks: 

about lighter than 


the standard concrete 
—have improved texture 


which light grey and 
smoother: 

—because the cellular con- 
struction the expanded slag, 
the blocks provide excellent in- 
sulation, sound absorbency and 
waterproof qualities: 

unlike concrete 
can driven into them with- 
out causing cracking and with- 
out using lead plug. 

Since price only few cents 
more than for the concrete block, 
the slag blocks have already won 
wide acceptance Ontario 
chitects and build rs, reports Na- 
tional Slag. are wide de- 
mand for schools, office buildings, 
plants and auditoriums, the latter 
because the accoustic qualities. 
the home builder for basements. 

Richard Margesson, sales man- 
ager. who also operating the 
says sales are continuing 
rise and the demand heavy be- 
cause “we have promote 
the qualities the slag block. 
has been imported into Ontario 
from the U.S. for some time.” 

Margesson states the company 
doesn't intend going into the busi- 
ness making slag blocks. “We 
have our hands full with just re- 
fining and shipping the slag 
concrete blockmakers located 
100-mile radius Hamilton,” 

Key Location 

The site was chosen both be- 
cause its proximity the steel 
plants and the heart On- 
expanding industrial com- 
munities. For with such low- 
priced volume commodity, trans- 
becomes 
the major cost item. 


the trucks roared past the 
Mar- 
gesson waved the far end 


filled with slag 


present production 


are! 


Plant Waste Yields New Wonders 


has 


Richard Margesson looks bright for this new 
Hamilton industry which growing supplier Ontario's 
building and road construction boom, 


the land where new 
crushing, plants 
and slanting conveyor belts broke 
the skyline. “Over there will 
our main operation starting Sept. 
which will give 350 ton per 
hour capacity.” 

This new plant crush and 
screen air-cooled hard slag from 
the blast furnaces provide the 
raw materials for other construc- 
tion industries and products. 

Gravel-like instead cellular, 
the hard slag will provide the 
road base for construc- 
tion replacing the now hard-to- 
get cinders. will also provide 
the aggregate for bituminous and 
cement concrete. 

blown steam jets fine 
fibres make insu- 
lation. It will be 
mon and 


k oo] 
ised for making 


com green glass 


Company 


lo assist readers in appralsing and comparing company 


Financial Post bas a uniform method of p 


financial statements, The 


resenting corporation accounts, Variations 


from the companies’ publisbed reports are footnoted, 


Graphic Arts 


LAWSON JONES Lo: 
Ont., consolidated net profit 


the ended April 30, 1954, was 

$561,504, 1.4% higher than net in 

yrevious fise: ‘ar of $553,965. 
Director, Winnipeg & of the Class B shares of the com- 


Central Gas Co 
D STUART, 


Pres, Stuart Enamel 


GLEN M 


WILTON, 


Toronto 


Hal! 
Products Br 


shareholders, 
shareholders 
free 
sued and redeemed on the 
and 
a stock dividend otf 


were advised 
demption 
depended ent 


were bought 
Lid., Bristol 
Tobacco Co, 
itain and Ireland), 
ided that when 


Mardon, Sor 
ibsidiary 
‘of Great 
Company de- 

adequate offer 
received would extended 

1 exactly the same basis to all 

Accordingly, Class 

received 

dividend which 
same day, 
shareholders received 
$4.70 for each 

edeemed. Class shareholders 
the time the re- 
that the balance might not 
for a few vears and 
rely on*the growth 


an 


tax 


stock was is- 


Class 


redeemed 


ompany 
All 


earnings. 
except one 
ubsidiaries were the 


the 


ack this 


year, reports Chairman Ray Lawson, 
but profits from other partially own- 
companies more than compen- 
sated for the Joss. 

Large additions were made the 
fixed assets account, President 
Tom Lawson, The new buildings 
London and Montreal were com- 
pleted and paid new moder: 

| mac hinery costing $498 578 was in- 


4 ess than the previous yee 
Py neipal contributory fact her 
4\ the pr sident, wus the adve t 
economic conditions existing tnt 


district. Howeve 


‘company bee 


able to curtail profit: reduction bs 
stringent economy meé ires. Pur- 
chase of trucks and trailers to} dle 


deliverics mate 


bution expenses 

tne convertible i J ‘ 
16 together with furthe 1,000 
of 412°. first mortgage bonds result 
ed a saving of $12.000 | ntere 
charges. Saving was offset by 1 
absorption of the prer m in 
redemption and the the 
entire balance unamortized debt 
discount and expenses relating to 
the issuance of the debenture F 
ture operations will 
this. notes the preside 

Exercise the 
lege attached to the cor tibie de 
bentures called for rec ptior e- 


it ‘ 

shares being issued 

Proceeds received from the lig 
dation Brewery Lid 
exceeded’ the estimat 
ceivable During the vear, 
tiated legal proceedings 


} 
appeal before 


ompany 

leading 
chequer Court Canada re- 
Income Tax Department for the 
March Full provisio: 
been made the potential 


ct to 


ended 


Stalled various plants. Reserve for all income taxes claimed 
inventory depreciatior and othe by the Crown 
contingencies has been increased Capital expenditures $102.500 
$43,000 for the completion 
Annual meeting July 30. 1954. the change-over from wooden 
egs aluminum barrels, and $35,- 
A 1932 000 for the purchase of transport. 
Ope pro .++.. $1,670,913 $1,762.472 The increased prices for company’s 
Add: Invest. products have still not yet beer 
Net profit & surplus 553,965 province's brewing industry. 
Earnings per Share and Dividend Record : 
Paid Ended Mar. 1954 1952 
ass A Net <ales 405.964 481.615 
as $0 Less: Sell. dist. & 
labl e for year under par- Net earnings 
| Stock dividend; redeemed int & exchanse ... 6644 
| #Stock dividend of which $2 redeemed . 795 
Income taxes ove 147.258 
04. 4358 
_Asat Apr. Cl. iB divds : 580 
re les« ree Surplus 9.928 
nee 1 pre ie 
the air the Department Store Dupuis 
tion, high efficiency performance and non- 
3 Fans, ! per Share and Dividend Record: 
“ie ; wth tInc ax-paid undis yuted surplus of 
Avr. 30. 1934 ec. of sub 4.623 
Inventories 242.621 289.245 
Tetal curr. assets 682,008 
Def. chres 961 79; 
| Bev erages Miges. & agree 
Nelson, B.C., consolidated net profit Excess cost shs 
was $91,046, 14.6% less than 
dated net previous year pay 3,271 
GALT.CANADA 433. Income taxes 19,681 
There are several reasons Tetal curr, liad. 2.932 
aecrease in ported profits, sve C sto 77.11 


used bottles. And 
when refined will replace 
some extent the high silica-bear- 
ing rock make clear flint glass 
for tableware end window glass. 

With expanding future for 
the company almost assured be- 
cause continued high- 
way construction 
programs, Toronto-born Marges- 
son looks forward Jong asso- 
ciation with the new company 


joined only year ago. 
For Hamilton mean 
more jobs. For Ontario 


represents step forward con- 
struction materials. 


BOOKS FOR 
BUSINESSMEN 


FRESHWATER FISHES 


once 
the freshwa 
man 


Harkne 
Wildlife 
partment 
virtually 


Carrick; University Toronto 
Press; 119 pages; $2.50. 
This paper-back book 
the biologist, serve 
ter 


will 


and delight the 
chief the Fish and 
Division, Ontario De- 
Lands and Forests, 
each its 119 pages 


devoted different species 


fish found the countless 
lakes, rivers and streams the 
more than million square miles 
Newfoundland, Prince Edward 
Island, Nova Scotia. New Bruns- 
Quebee and Ontario. 

The casual angler will sur- 


prised find three distinct kinds 


trout 


suc and five catfish, and 
‘er the bass, muskies 
that get away, 


ger ov 


The study each fish includes 


the 


photograph, 


research 


classification, “other 
and paragraphs 
occurrence, life 
and habits, food and the 
comments. The volume 
published co-operation with 
Ontario Museum 
and Palaeontology and 
made possible “as 
the keen interest the 
Conservation Club the 
work 


names” 
features, size, 


been 


tas 


and publications 


LATEST REPORT 


Ask your 
for the 
and 


CALVIN BULLOCK 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 
TOWING TRACTORS 


ROSS CARRIERS 
SALES SERVICE RENTALS 


industries,” 


Chemical Firm 
Construct 
Unit 


unit the; 
London, Ont. plant Yocum 


Faust, Ltd. addition prod- 
ucts Yocum Faust certain 
ditional, lines the parent, 
company Nopco Chemical Co. 
(Canada) will manufac- 
the new facilities. 


“We are expanding our produc- 
tion synthetic organic chemi- 
cals for the textile, leather, petro- 
leum, rubber, and metal working 
Printon, presi- 


both companies states. 
Paper sizing agents, coating addi- 


| 


and pitch control agents 


will also available addi- 


tion the recently introduced 
defoamers. 

The new $250,000 four-story, 
will 


Nopco Chemical Co., which also 
operates three plants 
purchased 
November last 


1954 Sales Peak 


For Two Life Firms 


The first half 1954 was the most 
successful period company’s his- 
tory, announced Great-West 
Life Assurance Co. Accident and 
Health sales June were 
time high, while tota] new business 
for the month amounted $29,012,- 
000. 

New business placed Imperial 
Life Assurance Co. June totaled 
$13,213,000, record. this amount, 
Volume for the first six months 
this vear was greater than 


the corresponding period 1953. 


ANNOUNCEMENT 


McCONNELL, 


DUNCAN 


Duncan has 
McConnell, 
Co. Limited as Director of Merchandising. 


joined the 
Eastman & 


Mr. 
ronto Office of 


Your cho 
first-clas 


3 


Vancouver Tokyo only hours! Tokyo Hong Kong 


pressurized comfort Canada Hong Kong! 


20,000 miles international air routes. Quieter, faster, 
more comfortable. 


FASTEST CONTINENTS and COMMUNITIES CANADA 
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=P ANNOUNCEMENT 


KIMBALL LTD, APPOINTMENTS 


MEADE 
Paul Pope, President, 
executive appointments 
F.V. Meade, former General Manager, becomes Vice-President 
and Managing Director and R.G. Sheppard, former General 
Manager the National Tag Company Dayton, Ohio, division 
Kimball Co., becomes Treasurer the Canadian company. 


R.G. SHEPPARD 
pleased announce the following 


FAMILY RATES 
IN EFFECT 
chorge for children 
Bring the fomily with 
you. 


wore 
out, 


woetom warts 
et 

mew, 


BELLECHASSE 


MINING CORPORATION LIMITED 


MEMBERS TORONTO STOCK EXCHANGE 


170 BAY TORONTO, 
TELEPHONE 


Bought Sold Quoted 


+ 


ours! The only Douglas Super DC-6B service: fully- 


ost 


ice two distinguished services luxury 
thrifty SPrincess tourist—on Canadian 


ASK YOU 


TRAVEL 


AIRLINES 


’ speculative security is listed on the Can. Stack Fachange 
|| 
& 
| 
; 


Acof 


THAT SINGULARLY UN-CA- 
NADIAN WEEKLY, the “Ca- 
nadian” edition Time (pub- 
Canadian advertising, edited 
New York and ‘printed the 
United States) has gone over 
heart and soul the new isola- 
tionism the United States. 
strange policy for would- 
Canadian periodical sup- 
port, both for its implications for 
Canadian freedom action and 
for its significance for Canadian 
security. 

For the new American isola 
tionism different from 
staying out the 
conflicts other nations, 
the past forty but get- 
ting into conflict its 
without concerning itself 
about the views the other 
nations which belong 
anti-Communist part the 
world and which would 


deeply affected U.S. act 


The significance and 
cations this for Canada are 
that the United Statc 
into conflict its own, Canada 
its geographical position, 
the rest the anti- 
Communist world, would have 
join that not. There 
waiting even until “Parliament 
will decide.” U.S. wise 
foolish, would put into 
War. 

Time deplores “international- 


did get 


lecisions, 


“We 


ANOTHER TREMENDOUS 
BOOST for the “new isolation- 


emanated from the U.S 
Senate last week the 
Strategic Materials” issued 


sular 


. ‘ } 
committe ite If evervtnu 


except I 
being incapable cont 
ing any reliable support 
large-scale war. 

“The Western H phere | 
the only dependable source 
the event ail-out 
War. 

“The Western Hemisphere car 


be dof 


“The Western Hemisphere 


Cal 
be mad j t int 
pre ict { ( i 

} 1 
terial A ential 


ism” because under “the 
could not make move without 
consulting Britain, and Britain 
could not move Europe with- 
consulting Nehru. 
P Was irre: 
worse, 


ard the 


East without 


pon ible, 
policy 

lowest 
alor of ac- 


So, with a ngula! Ol 
sense, Time proceed 
to glorify t ea of “going it 
alone following extra- 
1940 proved done 
utely 
1 t wo! ut 
alliance could 
tion history! 
1940 but 1939, coalition 
th F: P na, echgslo- 
ealth Nations except 
I nd (then still at I er) 
} at of V ¥ ine \ i 
dictat ip; but be- 
exist there hud to be much more 
clear purpose—there had 
1 German att on Russia 
Jap tas on tne 
! not o¢ un tnat 
tu un actual out- 
bre a war between the Unit- 


Need 


their money for 
H t € utllize 
te 4, p mit 
export 
The that the 
tial the report 
pre terou 
+ + } vn 
Ve ent the gov 
WV t 
A iy) litt 
no tor t t 
n thre Pre i 
dent the State Department 
I ted t I n trace 
‘ st mining and critical- 
1 ‘ n the 
‘ ‘ 


Thing. Thank 


Sandwell 


States and the two great 
Communist nations. 
many American politicians have 
get 
during this summer, and the 
American voter much more 
apt re-elect people who “kept 
out war” people who 
look like “getting into it.” 
general dissatisfaction, the lack 
definite victory Korea and 
the setback Indo-China. This 
leads the Pilate-like sort 
hand-washing involved Presi- 
dent will not 
party any treaty that makes 
slave” and Mr. 
Dulles’ facts (existence Red 
China, partition Korea and 
Germany) “which be- 
lieve should “be sanctified.” 
The 
character the uproar begun 
Senator Knowland about ex- 
clusion Red China frem the 
U.N. sufficiently demonstrat- 
the fact that there 
conceivable procedure which 
ransferred from the National- 
ists the Reds without some 
action the Security Council, 
and any action would 
United States one 
members. 
consider- 
the 
see 


anybody 


such 


veto the 
the permanent 

There is, however, 
body opinion 
U.S. which would like 
that country leave the U.N., 
that proposal 
which gives definite ground 
a vote-getter. 


for leaving 


ac- 


ee 
You 
Since he 


United States 
cepts very little except raw ma- 
terials imports, the carrying 
out this policy would increase 
enormously the difficulty ex- 
perienced the rest the 
world outside the Western 
Hemisphere 
change for the purchase 
American good 

amounts effect the 
declaration state inter- 
trade war before the 
war actually breaks out, 
the substitute stim- 
business which fighting 
war readily imparts. 

another aspect the report 
merely another 

campaign dis- 
Executive and 


fichting 
ligntin 


i Ol 


the 
credit the 


which 1 being repre ented i 

ar nd lovalty. 

So far this Senat report ha 

ived littl pul city, and it 

extreme that may 
extent defeat its own pur- 

But certainly not 


MR. MALENKOV MUST SURI 


THIS 


tually occupy ibstantial 
of the territ ‘ 

but mi t t} 1 t to Nav 
Con la le wat i 
have the } t 
every 
every othe 
wee bit bett 


find that the opinion 
Canadian court gratior 
board inquiry has not 
formed its statutory dut 
about has neve provided 
with information any 
against hin 
his being ided from 
country. Mrs. Shirley 
Brent thus enabled remain 
Canada least the On- 
tario Appeal Court can decide 
whether the present 
should stand 

evidently has information about 


the lady question which 


‘ 
bot 
Would 
to e! 
the cus 
And 
t tut ting Unite | 
N could pm from 
the new 
would 
PEACI 
4 N 
nt? ( en- 
tire tuation 1 more 


T Ct ( 1u n to com- 
municat to n orae tnat 
might make her defense. 
the the 
t Ni ter of Immigration, 
Mr. Harris, said that was pre- 
t to w M Fult the 
file « the case ar that he wa 
ire that Mr. Fulton would then 
rove the deportation 
That ible, but 
cted to ( { b 
i eV ( h 
t be t Te i that 
It entir her ict { t 


Chiang Kai-shek 
ne to the na ot 
mainian the United 

ern Germany 


allowed 


would simularly be 


the real government 
United Germany, North 
Korea the reat government 
Korea 
would make ble 
the new regard 


resence 
‘nor Northern Ireland, 

its members rally 
round and repel such injustices 
ent that they felt like 
Nobody would ac- 


tually obliged anything, 


that expense would in- 


investiga- 

never going called upon 

whom investi- 

ites are the grounds upon 

are being excluded, 
see what lengt 


investigators 


these 
might lead them. 
true that nobody has 
right enter Canada 
and become domiciled here, but 
surely desirable that per- 
who refused that privilege 
should have the right know 


an 


upon what grounds refused 


case against 


and put hi: 
has the 


them. The department 


last word even then. 


Ambassador Turned Governor 


THE FUNCTIONS U.S. 

American republic seem 
singularly 


uln 


British 


Governor Crown Colony, 
may judge the admir- 
able performance Mr. Peu 
foy Guatemala. 

Either kind dignitary under 
normal conditions spends most 
his time performing certain 


ornamental funetions and niak- 


ing reports to hi 
ment. But when there trouble 
afoot the Ambassador 
Governor equally must bring 
bear al] the power and prestige 
the home government see 


that nothing happens which 
wo i] 
Britis 
loose 
come 
and would have had 
precisel what the Governor 
al tually cic 

beer ti i ort of Avent 


Caenetal of the Organization of 


which had 

resolution the effect 

that the Communist domination 

the political machinerv 

Aw 

A 


state would con- 
threat the sov- 


dence the American states, 
ring the peace Amer- 


ica.” 

ade reference the 
ties the United States Am- 
except deny the 
Communist charge the 
United States was “only inter- 
ested protecting American 
But all accounts 
make it clear that Mr. Peuritoy 
was the key figure getting to- 
gether the factions which ulti- 
mately united throw out the 
Arbenz regime and eliminate 
Communists from the public life 
Guatemala. 


bassador, 


we 


nations 


there really any chance 
Canadian bacon getting back into 
the British market? 

the question members 
the pork trade and Canadians 
interested promoting exports 
Britain are asking themselves. 

The answer: pretty firm “Not 
just now.” 

Both from the pricing and ex- 
change viewpoints, looks 


though the U.S. and not the 


will take our surplus pork this 
year. 

fact, federal officials report 
that current surplus al- 
Comparative prices the two 
are very similar follow- 
ing the Canadian price slump 
recent weeks. 

Reason for 
tion about the British bacon mar- 
plied during the war the 
new price situation the 

When the British Government 
returned the meat trade pri- 
prices took sudden hop. It’s 
hard say where they will settle 
but the level expected 
above the old one. 

Will this make profitable 
Britain will buy? 

would think not,” 


one 


federal 


Farm 


Marriage Plans A-Glimmering 


From Our Own Correspondent 


WINNIPEG—The fights some- 


times begin after the marriage, 
but with Manitoba’s two top farm 
organizations it’s the othe r Wav 
around. 

Last month the Manitoba Fed- 


eration Agriculture and Co- 
operation annual 


UK. Firm Buys 


Refrigerating 


Plant 


MONTREAL 
large United Kingdom 
making major bid for expanded 


sales the Canadian 


firm 1 


The company Hall 
Ltd., Britain’s biggest marine, 
dustrial and 
ating organization. While 


years, the Hail firm ha 
had manufacturing 
this country. Now, however, 
understood have absorbed 


Linde Canadian Refrigerating Co. 
and the latter’s 30,000 sq. ft. plant 


now employ: 


erate 


Cote Lie 
Linde will henceforth 
and will serve Canadian 
nucleu the 
expanded op- 
erations, The Post told. 
totaling upward $500,000. 

manufactures 
formed 1785 and 
3,000 


Al tralia 


lor 


1 
which also 


and esca- 


ovel 


in Britain, Canada, 


‘Our U.K. Plates 
Once More? Probably Not 


Sweethearts” Fighting; 


Ea t and North Alrica, an | oth rj 
& Oriental Steam Na\ il nm Co. 
one of the | est ipowners | 
the its capit ind 
Two veai izo, the HH 

pany strengthened its position 
the Canadian market 
Toronto, Now hile will still} 
bring over the essent compon- 
nts its refrigeration 


Montreal, particularly pipew 
it 100 people are en 
the Cote plant. 


has another 40-50 working on the 


elevator and escalator side the 
business, and this vertical trans- 


will 


unaer 


the 


port 


operated 


Hall Ltd., with head office 


Toronto 
The Linde firm 
vears ago, afid has had branche 


formed 60} 


Toronto, Winnipeg and Van- 


couver., 

General manager the 
Linde-Hall Canadian 
ing Division will 
associated with the Linde 
company. Head office 
Montreal 


new 
long 


GOODYEAR TIRE RUBBER 
CO. has purchased a furthe r 1,563 


4 cumulative redeem 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 
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THE ROYAL BANK CANADA 


continental raise prices. 


The Bank has offered its shareholders record the 
Even present British sup-| 


pliers did increase prices, Britair close business June 30, 1954, rights for 
will likely feel there are additional stock $30 per share, the ratio one share for 
valuable uses for its dollars than each five shares held. “Rights” expire October 19, 1954. 
buying Canadian bacon.” Shares may paid for ten monthly instalments 
expectations per share commencing October 19, 1954. Instalments 
Canada may shipping its paid advance, after August 1954. 
dressed hog price the 
ducer about 25c Ib. 


offer our facilities investors to— 
(a) Exercise their “Rights” 
(b) Purchase additional “Rights” shares 


This price would allow Canada 


Chicago prices are about 
live weight. Presently Cana- Additional will furnished without cost obligation 
dian price about 33c com- 


petitive with American level Orders accepted for execution all stock exchanges 
around 25c. 


long 


Securities 


plus the one vers 
small our price level tied Underwriters and Distributors Investment Securities since 1901 
the American. The the 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


most profitable market, 


should low then, King Street West, Toronto, Canada 

price support would 
picture. Ib. but 


been factor during the current 


period good hog price 


prised observers approving the 

never come 

Already the organizatior 

The M.F.A.C. now 


pat ble. 
refused take part 


ngs with the for 


plumping for all-inclusive pro- BULLOCK, President Eastern Canada Savings and loan Company, has announced the 


ducer-controlled livestock 
swee} nowel recently after 33 years’ service with the Company. HERBERT M. McINNES, formerly Mortgage Inspector, 
Federatior . mes . Care succeeds Mr. Milne as Assistant Manager. All appointments took effect July Ist. 
nage ith a hog 1 iuc a ’ net Mr. Milne, the new manager, has been with Eastern Canada Savings and Loan Company since 1927, 
The Federation ond Mr. Mcinnes began his years ago with the Mortgage Corporation Nova Scotia, which 
Almost always the joint mect- attended many Build Refinery Unit Calgary 
and hard feelings, thu British American Oil Co. octanes. 
limiting their usefulness. oon install catalytic The catalytic reformer will 
M.F.A.C. Views Whether the decision the latest design its Calgary re- for B-A Fluor Corp. 
Federation sets back chances finery. The new reformer Canada. Construction will start 
The says will remains seen. increase the octane rating this fall with completion 
ahead with program in- Meantime, its provincial board gasolines and will able pro-| scheduled for Feb., 1955. Esti- 
formation and educat the will hold meeting within cess about 2,000 barrels day mated cost the process plant, 
merits the hog marketing days appoint straight-run gasoline, together with required offsite 
About joint meetings, the Fed- mittee straight-run and facilities, $725,000. Present daily 


7,200 barrels. 


refinery 


product even further Calgary 


METAL PROBLEM 


Top: This complicated machine bends 
Anaconda brass tube for swinging 


Above: Brass for sink trops plated first 
with nickel, chromium. 


creates quality products with 
Copper, Brass and Bronze! 


Crane Limited, largest Canadian manufacturer plumb- 
ing and heating supplies, was incorporated 1918, with 
factories and offices Montreal. This company now offers 
with plants and branches 


Below: Chromium plated brass tubes for 
sink traps undergo inspection. 


coast coast service, 


across Canada. 


Crane Limited makes some 1500 different types 
products. These include complete line plumbing and 
heating supplies for piping systems factories, 
hospitals and homes—every place, fact, where gas, 
water, chemicals other fluids must conveyed 
controlled. Crane also wel! known for the design and 
fabrication all torms bathroom fittings. 


HAS THE ANSWER 


The specialized knowledge and experience 
ovr Technical Department your service. 
you have metal Anaconda 
can give you the answer. not hesitate 
get touch with us. American 
Limited, Main Office and Plant, 
939 Square Building. 


Here another example the 
varied uses which Anaconda Copper 
its alloys are being put leading 
Canadian manufacturers, 


descended tow 
| 
ible § King 
fund preferred shares for redemp- 
ion. There are now 147.940 shares} 
outstanding 


Def Contracts 

Here are defense awards $10.000 more awarded Canadian firms 
during the last half the Department Defense Production snd 
Defense Construction (1951) Ltd. The list, including $3,683.341 awarded 
Defense Construction. totals Classified contracts and amend- 


EVEN THE WRIGHTS WERE WRONG 


They said flying would just sportsmen, but look 


great achievements are ssible with assistance 
from Imperial Bank Canada. how the money you 
save Imperial does double helps provide the 
things you need, and the same 
you. That’s why wise call che nearest 
Imperial and open Savings Account now. 


IMPERIAL 


that sewice built 


time earns interest for 


branch 


ENGINEERS 


enter challenging and expanding fields with 
Canada’s foremost designer advanced aircraft 
For work For work 
AIRBORNE AIRCRAFT ARMAMENT 

ELECTRONIC SYSTEMS SYSTEMS ANALYSIS 
Bachelors Masters Bachelors Masters 
Enginecring Science Engineering, Science 
(Physics) (Physics) Applied Math- 
EXPERIENCE: Years 

Design ENPERIENCE: Main Re- 
Analysis Airborne Sys- quirement for Personnel 
tems, including Radar, Com- with Proven Analytical 
munications, Computers ity dealing with Complex 
Servos. Operational and Systems 
Consideration given Problems. 

fields, or to recent craduate ad related 

with lunited experience nvited appl 


Salaries dependent upon training, experience and abili 
Excellent working conditions 

day week 

Pension Plan 
Life Insurance and Hospitalization 


Interviews will arranged 
Replies held strict confidence 


Reply, giving resumé education and experience, with salary 
expected fo: 

Sherk, Aircraft Personnel Dept. 

ROE CANADA LIMITED 


Box 430, Terminal Toronto, Canada 


DESIGNERS AND BUILDERS 


AND GAS TURBINE ENGINES 
Member the Siddeley group 


ments earlier contracts are excluded: 


Contractor Commodity Value 
Abercorn Aero Ltd., Montreal; life .... 
Ahearn Soper Ottawa; communication equipment ... 
Aircraft Appliances Equip., Toronto; electrical 
Alberta Launderers-Dry Cleaners, Edmonton; ........ 27,000 
Southern Coal Co., coal 14.324 
Anglo Canadian Oi!s Brandon, Man: fuel vil 199.000 


Aviation Electric Ltd. recording pape: 


152.667 


13,200 


Beaconing Optical Precision, milling machine 15,828 
Bickle-Seagrave Wuodstock, fire trucks 
16.526 


Bliss Co. Canada, torming press 


British American Oil. Toronto; furnace Oil ..............0-0206- 19,575 
British American Toronto; fuel 1,302 
British American Toronto; fuel 14,850 
British American Oil Toronto; fuel oil 86.041 
British American Toronto; fuel oil 39,750 
Brunswick-Balke-Collender, aircraft spares 63,450 
Canada Packers Halifax; dairy products .............. 11,100 
Canada Packers td.. Montreal: meat 17,176 
Canada Packers Ltd., Montreal; dairy products ............... 
Canada Patkers Ltd., Toronto; meat 13,989 


Toronto; meat 


Canada Packers Ltd., 
Ottawa; development work 


Canadian Arsenals Ltd 
components 


Canadian Arsenals Ottawa; 
Canadian Arsenals Ltd., Ottawa; armament spares 13,347 
Cdn. General Electric, aircraft instruments 
Canadian Import Co., Montreal; coal 
Canadian Import Co., Quebec; 18,964 
Canadian Industries Ltd., Montreal; photographic materials ... 


Cdn. Inspection Testing Co., Toronto; inspection 


Canadian Liguid Air, Montreal; gases 


Canadian Locomotive Co., Kingston, Ont; torpedo tubes ....... 185,000 
Canadian Marconi Co., Montreal, radar equipment ............ 61,386 
Marconi Co., Toronto; electronic tubes 383,279 
CNR, St. ducking, ship repairs 
Canadian National Telegraphs, Ottawa; rental 23,405 


20,400 
598,700 
13.910 


Canadian National Telegraphs, Ottawa; rental 

Canadian Pacific Railway Ottawa; rental 

Cdn. Tubular Case Carton, Montreal; ammunition containers 
Canadian Westinghouse, Ottawa, electronic tubes 
Canefco, Toronto; industriel furnace 


Canmore Mines Ltd., Canmore, Alta.; 
Carney Co., Montreal; pole: 22,117 
Hugh Carson Co., Ottawa; navigation satchels 10,500 
Cemco Electrical Vancouver; ships’ part 27.080 
Chrysler Corp., passenger cars 
Cities Service Toronto; fuel 
Has for disposal is, where basis Colwell dairy products 17.190 
Commercial Caterers Ltd., Toronto; catering services 48.120 
TUG JALOBERT Computing Devices Can., Ottawa; test equipment 27.658 
Construction Machinery Canada, Waterloo, radial saws 
LOCATION: Dept. Transport, Welland Canals, Geo. Crothers Toronto; instructional manuals 
arines, Ont. Cunard Co., Halifax; coal 17.511 
DIMENSIONS: O.A Dominion packaging foodstuffs 37,000 
Denth Dubois Propane Gas Service, P.Q.; propane gus ... 10,388 
Eastern Power Devices, Toronto; ships’ parts 64.480 
OIL TANK 58.5 ton English Electric, Ottawa; generating sets 173.425 
LS = 
Cond Filature Verte, Isle Verte. P.Q 
Boilers First Co-op. Packers, Ont.; 17.112 
EQUIPMENT: board Goodyear Tire Rub tire 12,885 
INSPECTION: Application Gray-Bonney Toronto; hand tool 
= made to: Great West Cual Co, Brandon, Man.. coal 90,650 
Mr. Ramsey, Sup Great West Coal Brandon, 163,200 
Welland Canal Great West Coal Co., Regina; 
TERMS/CONDITIONS: are invited, Halliday Fuels Lid.. 
Conditions the rporation. reserve Huntingdon Woollen Mills, 
the right accept reject offers received Oil Ltd, pioduct 
oo Met LBM. Oilawa: rer 19 920 
Chief Ship Sales Section ..B.M., Ottawa: rental 
A, Oc BJ tlawe ‘ental 
Metcalfe Street Internationa arvester Ottawa; truck 
“Ont Irving Oil Co., Saint John, N.B.; furnace fuel 
Irving Oil Saint John, N.B.; fuel 
France Fire Engine, spare parts 
Levy Auto Parts, Toronto; 
Lunenburg Foundry Lunenburg. ducking, repairs 
MacDonald Bros. Winnipeg: instruments 


Manning Equipment Halifax: petroleum products 
Markdale Creamery Produce, Markdale, Ont.; dairy 
Martel St. Johns, coal 

McColl-Frontenac Oil, Montreal; fuel 
McColl-Frontenac Oil, Montreal; gasoline 


products 


McColl-Frontenac Toronto; gasoline 
Merchants Coal Montreal: coal 
Mongeau Robert Cie Ltee., Montreal; coal 
Mongeau Robert Cie coal 
Nichols Toronto; electrical test equipment 
North American Cyanamid, Montreal; medical supplies 
Northern Electric Co., electrical ............ 13,264 
Northern Electric Ottawa; cable 22.220 
Patlon Aircraft Canada aircraft spares 19.600 
| Peerless Garments Litd.. Winnipeg; clothing 16.425 
Piasecki Ont.; repair 19.000 

Roe Canada Ltd.. Toronto; test equipment 
Majestic, Leaside, electronic tubes 


39.000 


Federated Co-op 


Oil fuel oi! 125.794 
Oil Co., Torunto; petroleum pro 

Oil Co., 1 


ogers Montreal Ltd., Montreal; 
J 


Si 
S 


soronk 
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Shel Oi] Tor 

Shiff Co. Mont: 
Shuswap Okanagan Dai ive Ver- 

B.C.; dairy products 

iana t Oil Co rouver; fuel « 36.156 
Steel Co. of Canada hardware 
stee] & Engine P ‘ 13 997) 
Steel & Engine Products. Lit pn NS efitting of ship 
Propane Ltd. Toronto; propane gas 

i Swift Canadian Cy M ie 
Swift Canadian St. Boniface, Man.; meat 

Tanny Merchandising ships’ electrical parts 

cean Machine grinding machine 

urner Co. Hamilton; cloth 

WwW t ments 

Williams Machinery, Ottawa; band saws 


Contracts awarded Defense Construction (1951) 
May 16-May 31, 1954 
Caldwell Constr., Frederi nitter building 
Cdn. General Electric, Ottawa; oil circuit breaker 
Deslauriers Fils Quebec, frame storage ware- 


110,900 


13,268 


on 
Cion, 


Goderich Mfg. Co.. Goderich, aining benches ........ 
Key Construction Ltd, Montreal; supply school 1,769,900 
Ledingham Co., Vancouver; tramway system .... 
MacPherson Myles Constr., Fredericton; chapel ........... 


Lorne McEwen. St. Thomas, Ont.; extension hospita 
McFarland Constr., Picton, mess 
John Plaxton Winnipeg; alterations heating system 
Schurman Sur combined recreation 
tilding 


. 


hall and 


rmerside. 


tarae 
siores 


The double steel frame construction Wagner Totally-Enclosed, Fan-Cooled 
and Explosion-Proof Motors permit full-length cooling for continuous, heavy- 
duty operation. 

The better appearing, streamlined contour forces the cooling air over the 
inner frame and jet-directs onto the shaft end bearing. 


The inner frame forms permanent protection the vital motor parts against 
the intrusion dust, dirt, metal chips, and other foreign matter. The outer 
steel casing.can easily removed for cleaning where severe, heavily dust- 
laden conditions are encountered. 


Wagner Motors are dependable. They are better built. 


Consult Wagner Engineers for motor selection. 


LEASIDE, ONTARIO 


of: 
COMPANY LIMITED 
EOMONTON 


ELECTRIC 


sold by the 
a. Limited 


TORONTO 


Northern Llectric 


G by 


Pont Opens Dve Lab dyer, etc. The pressure 
aeve 1 mn in he - NK 
Canada and can dve fab q7? | 


Equipment For Sale 


“Se 
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Rock Drills 
Hydraulic Jibs 
Bulldozers 
Eimco Muckers 
Cat. 212 Grader 
Tugger Hoists 


120 ft. Headframes 
Mine Hoists 

Ford Tractors 

Marion Trailers 

Euclids 

Cummins Diesel Engines 


Compressors Hoists 

Air Receivers Blacksmith Shop Equipment 
Heating Boilers Repair Shop Equipment 

Electric Cable Pumps 

Allied Equipment Required Tunnel Driving 


Repair Parts For The Above 


PERINI SONS, INC. 
WALSH CONSTRUCTION COMPANY 


and 


CANADIAN-AMERICAN CONTRACTORS 


Stanley Avenue, 


Falls, Ontario. Phone: Niagara 
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2 
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3 
= 
= 
"9 


When Layofls Hit Community 


Preferred 
Here’s the Story Oshawa, Told Jobles 


and Busin MONTREAL (Staff)—Proceeds 


share planned Power 
The Merchants: happening communities where there are Corp. Canada Ltd. will used 
si ss community itself - one Is getting $24 unempiovment 1n- ferred « 
They are not putting up the shut- Financial Post sent two staff writers to Oshawa, popula- S70-S75 wage fo t 
ing or gener: ‘orporate “poses. 
expected,” said John Meagher, story and that the community: asing the 
ance dealer. “It veais and then got jaid off afte; 
That confident view was re- 42% and 10% refrigerators. nsurance and tha 
with the first layoffs have been recordings have drawing $17.10 weekly The estimate the aver- mat share 
President, Dominion again. There have been few real 1953. “They told might about two weeks befor The WATT SPENCE 
assie enwic imite wos elected ic making expenditures or get help. There's R. L. Crain Limited announc the appointments of Mr. C. G. Watt to th osition 
surance Conference the recent Chant toid The Post, January, policy ask for large down the 110 and accrued dividends. Sales Manage: 
Meeting held the Seigniory and March showed mark-| can tinue. and his wife will half 1927 
compared to 1953's first quarter, worker's savings at about $300 times be ter count say U uUnION are Une 
when employment Was near its per family ~"not enough to meet themselves lucky to be paying Ketting — —--- - 
peak. any major emergency. But Only $50 rent “Most pay more, benefits That when 
was felt in April and Mav when loans due to the lavoff. Thu gs arent as good fo W alte enaed, 1 } 
sales leveled off, except for re- Finance companies have noted He's hoping What 
14%. June sales television are just little careful Jobless succeeds get- 
te fa ine ay ting higher unemplovn it imsur- trom nport competition. publ ‘ 
1] p for things lke hospita nd ie in| Vice-President. has been to suceced 
niy tew are lalling behind ‘ | 
the workers’ request { t ee weeks when he talked t up iu nN li} 
t transport firm, cut its operation pace of t r operation are Mere Stanles Ninon and 4. law Matheson: 
crease If Olume ot Ca Chif Pilkey. t neial eretar’ 
production United Auto Workers’ local 
> The daobless: including overtune) Beattie ’ 
Others toresaw the lavot{fs, kept Pocting a new baby. 
Weather the period slack new house Southeast Oshawa Seagrams lans 
| ployment—if it doesn’t last too for which the down payment was : ? | 
wives are the econ- The unemploved can't look for 
rs . $15 millions into a new headquat SS 
working who now want a job are Oshawa. Chest funds have ec! ters for its U.S ‘ tion 
having trouble anything. strained the limit and 
. ine. pia ere a ed 
seavran mp aistri- 
butting ) i! 
figures show 500 these little absorb those seeking ent Canadian cor 
4 Osha a and dist | f job applic ation 
Oshawa itself, where the General cl ior t mont E a of all the affiliated Seagram con 
Toten: nt sets the labor tot mie lida combined with an cee 
tragedy which can trom working 
deniably, unemployment has Henry Dolishny, JULY ISSUE 
tragic overtones came Canada five years 300 CHARTS 
ays Hugh Hamer, LEADING CANADIAN 
ais Is tu 
> stocks a4 sted Maontrea 
d Vor » 
1€ a an anat a for dav-to-dayv Bank of Canada i peheved Montreal, Caneda 
new short-term hav appro 
as back to Liq’. ed nvestment dealers With the ie 
have prepared study was banks’ ability lend outweig! 
t the the dealers’ powers to borro 
shares this bank ome the banks are 
owest price that investment dea! oal said a Toronto dealer o 
together with a description have had to pay the chartered 
ks for dav-to-dav loan since HOUSE: Pal ali i© Ud 9 
i e new monev market went into ‘ aves BELTS INDUSTRIAL COMPRESSORS 
last week, then returned salesman CAN SAVE YOU INDUSTRIAL RUBBER 
Some investment dealers were profitable and convenient out and National . 
wondering how long it would be let in Canada for idle fund Paper Goods en- GRINDING WHEELS BAND KNIVES a SAWS 
before the rate went still onging corporations, velopes extra AND 
Canadian Toronto rate even less would palities and individuals. MONEY PORTABLE CONVEYORS ELECTRIC TOOLS 
ne the big § factors on ym which hac never invested 
ent, embodied the vantage placing PAPER GOODS LIMITED 344 Wellington St. London, Ontario 
Bank which went into ef- temporarily idle funds Can- HAMILTON, ONTARIO 
fect July 1, that they maintain ada’s new short-term mone. Halifox @ Montrec! @ Toronto 
e cash reserves equal to 8, of de market. The present discount o: ee Sey 
tained this average about Canadian exchange expected 
now maintain minimum reserves U. S. participation for the time Sy 
total about $200 millions for Although the supp 
Canadian chartered banks for use the day-to-day 
work. et rema high. there have 
already iavorabie Wa NKR has CN ‘rcised its right to 
ned when a $100 milli ns a yar Ir ore ist 3 
ea J Na ot rei cle I ne oO i : 
fernoon was again offe 
Volume Limited 
the day-to-day loan market, the 
rediscount facilities which the 
most sensitive Geiger 
weight, Re , ‘ 
Flat Belts type Ave you obtain it. Your savings account pass-book 
Products Division. Co. July your dreams into fact. Open your saving 
“us ¥ CK \ | in. 
GUTTA PERCHA pares with 5.14% one month ago today. See with more than 650 serve 
Yield by various ips of tree lnterature ; 
: Ate Age Ate 4 
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CLEANED RENOVATED REDECORATED 


the original auty and 


wall renovating processes to restore 


thousands institutions and with 
at small cost -—- whatever may be A 
H Ines l OV as 
your requirements investigate be- private Canadian investors not attractive insurance Lines will 
fore redecorating Canada with ample volume 


take enough interest company. Here again, 


Zas ake Care B'asc - 
industrial and may able get lease gas take care all 


able requirements the 


RENOVATE SPECIAL PROCESSES 


WALLPAPER OF EVERY DESCRIPTION CHURC 4 AND THEATRE DECORATIONS 


PAINTED SURFACES . . FLAT OR GLOSS Tt cco AND CAENSTONE SURFACES eta 
CEILINGS AND WALLS TYPES cial real estate opportunities’ that will yield well. resently served the company 
WALLS AND WOODWORK NTINGS MURALS ORNAMENTAL WORK plus sufficient gas for the City 
the advantages pig year building. Building 


the investor ‘the leaseback permits for the city and suburbs 


sale mav The 1953 gas sales were 
sale may one the snags, it’s half are $21 


St | 1; oftar tha 
suggested. While this kind few thousand dollars be- ft. Five years after the 
increasing popular the hind last year. The city proper 
COULD You chant, the money appears come better than half the permits are 
from U.S. sources, aside the billion cu. ft. which 
Canadian institutional lenders has held the total back able wholesale 
the more conservative type the Industrial De- distribution other local 
Sale leaseback offers different nipe Mr. Rogers drew shareholders 
kind security from mortgage The already talk that the fact that the 
your chief industrial commercial multimillion dollar with Panhandle may 
beneficiary, would you |property. Security the will launched canceled Union when Alberta 
know how handle the rather than the property. replace the downtown business becomes available. that 
Sale leaseback might good time there will ready market 
administration his place for institutions, like colleges proj ects Greater Win- for larger volume gas 
matters can expen- churches, put some from the West than there would 
sive and cause untold worry. sympathetic money, one real anada Cement mil- been without the build-up 
and experienced Estate Officer The thinks. lion program double capacity 
Sterling Trusts Corporation will happy kind securit and its Fort Whyte Thi Results the drilling program 
dom from management respon:i- , 953 faunrahia 
discuss matters with you work well its way. were “quite favorable, 
are two big advantages North Star Oil’ finery ex- the president said. 
answer your future peace mind. ownership ol, where movine equipment Whether not continue 
apartment block: is now doing groundwork ing operation With “large new 
IN Technically sale leaseback milhon enlargement and im-, sight.” 
provement program, hearing com- 
ever, may arrange own the nitoba Suzar 
HEAD OFFICE BRANCH OFFICE building where the prospective 
372 Bay Toronte 1-3 Dunlop Barrie tenant otherwise going have MARINE Wherever UBJ representative calls, can always obtain advice from UBJ pro 
WORLD FAMOUS PLEASURE unseen support the entire UBJ organ- phone wire. They turn work throug 


le 
Garry, where Walter Wray 
ral os ‘ o 
about getting into metal-framed doors 


commercial real estate. window 
usually done through real estate 
ollege broker specializing such panies have bought land for new 
TORONTO, CAN investor can buy the oc- Kahane Canada| 
casional existing lease that comes Ltd. and 


Boarding and Day the market. These may have rubber soods 


CRAFT CIRCLES our representative give our customers 


easily quick drying 


Every UBJ representative trained sound, unbiased whether that 


broad range our lines. When customer advice sales benefit 


problems arise beyond his knowledge, not. 


produces on exceptionally hard 


but elastic film with o most 


brilliant gloss which will 


withstond extreme 


temperature changes. 


Is unaffected by 


and gasoline. Now 


pockaged in the new 


FOR net return 13% the offering Under construction 
& 4. 4 RY SCHOOL 7-13 price, Since le nding institutions con ple tion are: Goodvear Tire & MANUFACTURED IM ENGLAND U Pp T 'e) N B R A D E E N a n d J A M E 5 L | M I T E D 
Vith form. Games for boys. Forty acres grounds and playing They may still attractive Winnipeg MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES and for MATERIALS HANDLING, 
ids the suburb Forest toget with five hun- however. They may RESISTANCE WELDING, INJECTION MOULDING, DIE CASTING, PUMPING and RAILWAYS and CONTRACTORS 
camping, scouting, 1 SKIN n. pondingly lower risk @ STURGEON ROAD . TORONTO 16 
Autumn begins Wednesday, 1954 real estate broker can How Shut Off 
Niagara Falls 
1500.00 small company, letting con- 
For boys entering the 18, 1955 with life insurance company, twin tunnels under the 
Applications received betore March 18, the private investor putting Niagara Falls for power 


the rest the cost. The prospec- created problem: 
tive tenant will have shut the tunnels off when 
solid, with record earnings emergency arises repairs 


PREPARATORY SCHOOL Scholarships $650. 


For boys eight twelve years age. 


EXAMINATIONS APRIL. spectus and information for some years past. The yield needed? 
extra curricula activities, games, scholarships the equity will Dominion Bridge has solved 
apply Principal, Upper Canada College, Toronto the fact that the the problem with two huge steel 
the mortgage will said among the larg- 
The Rev. Sowby, lower than the return the their kind the world. 


investment paid the tenant. which Dominion 
brand new lease with indu 


try other business, and put 
all the money himself. 
and wishes new building may 
have been business only few 
years. Its prospects are good, but 


for period vear 
Man. Roads Jobs was used, 


From Our Own Correspondent extra cost, instead rope 
WINNIPEG The most dif- type. Ropes might subject 
ficult construction vear Mani- internal corrosion, 
history had the $18 million used after several years might 
highway program 1954 way. hp. electric motor 
cold early July. provides power. Each gate 
date the province high, feet wide and weighs 
let contracts for $12 million 225 tons. operates against 

progress estimates had been Struction basically riveted 
more than half million type; certain embody 


standstill for two months. Ex- ered too, 
been possible tural steel arch, into which 
the soggy soil. Paving contrac- rise when lifted, located 


tors been able hau! public park 
gravel from the pits. Asphalt 
delive ries from Manitoba and Jones Appoints 
eee but with respect, sir partly save demurrage charges Jones Cranes Ltd., 


the cars. any case there appointed new distributors 
| 


Da al 


Unifin has equal! hasn't been enough fair weather Manit 
attempt laying it. Only the sell and service its 

east end the Trans-Canada Montreal and 

and fins means superior schedule. Edmonton and Peace River, will 


pe 
transfer, reduced air pressure drop The highway department has cover Frost Machinery 


repairs and drainage. Most Saskatchew: 


weight oronto, Sault Ste. Marie, Lon 


costly than all hey’ and Timmins, who 
fic maintenance last leg- earlier this year. 
being High winds, blistering sun, hail and heavy rains thousands dollars repairs later on: 
expansion and contra required for maintenance be- can wreak with your roof. Pictured above You can know, and cost you 
are four the more obvious 


move all possibility fracture snow removal weather can cause. touch with your 
Tell them want your roof inspected. 


For Frost-Proof Blast Unifin winter. But there are many others that can far Barrett roof will make: 


offers design with larger Power Program Boggea APPRAISAL more serious inspection and submit you detailed, written 
thicker tube other makes The million farm extension trained can find report 

thereby providing better drainage program the Manitoba Power LIMITED them. Leaky parapets, rot, wet insulation 
and greater resistance Commission two months be- these saboteurs may wrecking your roof course, have Barrett bonded roof, 
And finally—in spite hind. Pole-setting for new trans- right now. you can forget all about this. Your roof will 


mission lines inspected this year automatically 
sible. Reasonable Your roof may perfectly sound, may 
been made extensions the victim any all these destructive Barrett has Halifax, Montreal; 
Brandon, Neepawa and Park- factors. know NOW could save Winnipeg and Vancouver. 
dale but apart from this little has 
been done. Even the Commis- 
sion’s new $750,000 building 
Winnipeg has been held and 
unless the weather improves 
may not ready for occupancy hing East 
The 1954 work the Manitoba 
Telephone System been EM. 4-1339 
seriously affected because much 


Superior features the’ price 
competitive. Why not just specify 
“Unifin Blast and leave 
that? 


Engineering data available 


GET FREE ROOF INSPECTION NOW! 


the World and the Weather Since 


its expenditures are for new Experience 
equipment. The the from Coast Coast 
program however behind about 
three weeks. 
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ANNOUNCEMENT 


eral 


Montreal, 
Shaver. 


M. J. MALCOLM, 
whe has been appointed Canadian Gen- 


Manoger of 


Mr. 


Lektro Products 
makers the Electric 
Malcolm has background 


in the field of Sales Promotion and ad- 


Vertising with 
ponies, 


several 


Prior to his present appointment. 


Affiliated for Better Service Across Canada 


DOMINION Co., LIMITED 


GENERAL Co., 
VALUATION ENGINEERS 


Toronto, Ont. 


137 Wellington 
EMPIRE 


MOSS, 


4-5928 


CCL and 


ROUNDUP 


Here’s Labor Act With 


Disruption B.C. Economy End? 


Credit 


ment is 


Social 
aiming 


dustry 
tions Act—with 
out clearly 
management can and 
they can't do. 


wha 


works, should also spell 


Govern- 
legislative guns 
against strikes that spread indis- 
through entire in- 
has new Labor Rela- 
spells 

and 


end the kind labor dis- 
ruptions that have crippled 


economy past 


labor 
don't 
Opposition 
tion the functioning the new 


groups, 
like it. 
rather than co-opera- 


act may from these 


quarters. 
The act substantially reduce 
the powers the Labor Relations 


Board sweeping shift 
abolishes the present 


conciliation and 


industrial 


arbi 


B.C. 
616 Bute Street, 
MA. 6647 


Out our long experience the business, 
may have something that will help you better job 


making savings work advantage. 


will 


glad analyse your present securities make suggestions 
for putting idle money work better than bank bond 


interest. 
over with 


LAW 


MEMBI 


Write, phone or, possible, come and talk things 


SON CO. 


RS: 


THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


219 BAY ST. 


FRANK G 


DNONALD ¢ 1 AST SON 


TORONTO 


LAZSON WILLIAM | 
ROB! 


EMPIRE 


KFRR e DONAITD M4 


write: Frigidaire Products Limited, Toronto 13, 


the 


JOHNSTONE 


are pleased announce 


following 


REID 


ary 


MUTUAL FUNDS MANAGEMENT 


CORPORATION 


544 HOWE STREET 


Enjoy FRIGIDAIRE 
Room 


| 
ANCOUVER, CANADA 


nditioner 


Exclusive THRIFTY TWIN cooling saves 
the cooling cost* 


*On Moderately 
Het Days 


one Meter- 


Miser cooling sys- 


tem needed 
for comfort. 


CALL 
YOUR 


VERY 
Hot Days 
Two Meter-Miser 
systems double 
cooling power 


like having two 
conditioners one! 


Look the comfort bonus thot 
only Frigidaire gives you two 
complete cooling sys- 
tems in a single room air condi- 
Filters, dehumidifies the 
room and stale, smoky 
Exclusive Great Circle Cool- 
ing gently surrounds you with 
draft-free cabi- 
nets. Meter-Miser cooling systems 
for years. 


RIGIDAIRE 


politically 
Labor the 


labor-man 


act the 


tration 
appointed 
centre authority 
agement relaticns 


The neutral board 

longer enjoy the right grant 

permission for 


alleged violations the act. The 
power de-certify unions will 
wielded courts instead 
of the board 

Minister authority wefer any 
strike judge the B.C. 
Supreme Court for ruling 

The new teeth the act pro 


vide that strike found 


illegal the may 
—Revoke the certification 
the union; 
—nevoke the unions collec- 


tive agreement: 
—Revoke the 
union involved 
into its method of 
fund 
Containment Feature 
Also. under act, 
votes must show 


the 


cutting 


checkoif 
thereby 


ollecting 


new trike 


Major in 


particular unit indust 
hut down legally. This, coupled 
with the power of the courts to 
declare strike could curb 
industry-wide strike 

Other changes require trade 
unions take action within 
days strike vote the vote 
becomes void; require unions and 


employers give hours notice 


intent strike lockout; 
grant unions the right ask 
conducted lockout vote em- 


ployers; provide that negotiations 


may bypass the board 

tage; and em- 
board reports within 

Labor Relation. Act are set out 
sequence, defining 
and rights, certifica- 
tion proceedings, collective bar- 


gaining, conciliation 
action. 


“all sect 


The TLC ment 
British Columbia opposed 
a i i t! bill un cece j ly 
new act whi will 
nent to orga abo 

Pr ‘ ‘ 

( pile 

req t Pa 


Battle for 

Vilk Driver Unions 
How 

ing between unions, 

scem forg 


ind/or emj loyer 


labor Wwol 


but when it « 


good 1 


pe nds 


a Hye 


Case point the second 
round coming thi 
Toronto, the fight 
CIO-CCL tail, 
Vholesale Union and the AFL- 
te 
reemen 
the 


nadlian 
year, now 
for cont 


ivreen ie 


much publicized 
Washing 
ClO 
iaiding pact as a 
the two 


The tou 


ton 
hands ovel no- 
and 


vet to in 
the CIO ; 


have 


the 


doing 


pact. But here 
the raiding 

April this vear 
CIO union 


4 


Winnipeg 
ted the AFL 
the climax milkman 
famed seven- 
fight TLC local 
there. This resulted n a court 
decision tavor Tunney anda 


for the union 


the 


black local 


Short Position 


Drops 


MONTREAL (Staff) Short 
position the Stock 
Exchange totaled shares 


issues June 30, duwn from 
15. Changes included 
Steck Shares Stock Shares 
Alumu Smeit 
Be Te 390 De Bridg 250 
BA. 250 Fraser Ce 22 
B.C. Te 340 Molson’s B 
300 Shawiniga 2 
C.P.R 200 
the Canadian Stock 
change, short position 
15. cluded 
stock Shares Steck Share 
Anac East a4 
Can De Gunna 
Ledu Sher. Gordon 
Dom. A Utd. Asb 
FE Suilis 999 Weedon 7.450 


Actual 
fullow 


MONTREAt 


positions were 


STOCK EXCHANGE 


Steck Shares Stock Shares 
Ab 2 D Stores 
Algoma Dor Textile 22 
Ali 1.333 Fa "avers | 
Asb. Co 1m Fraser Cas 
At Sie 2350 Imp. O 7 
Rathu R 
erg 
R Norand 
| Price B 
f Shaw 
( t I 
( Smelt 2 v a 
Dist. 
D Bridge ) Sa Issues 12.94 
Dom. Fars 2u0 
CANADIAN STOCK EXCHANGE 
* Steck Shares Stock Shares 
Anacon 2.700 Gui-P 
Ascot 4 G Svert G 
Beiville Jaculet 
Borea Macke 
Brilund 590 «Jasper 
Cc Devor 1M Opemuska 2 
Carnegie 2.511 Que. Nickel 1.000 
Cassiar 280 Stand. Gold 2.000 
one. Mosher 1,000 Sapphire 1,000 | 
ng Paper 4.285 Steep Rock 300 | 
Do Asb. 10,000 Utd. Asb 10,200 
Fost Sullivan 2.200 Weedon Py. 10,000 
F Metals 34.390 
t A 2.195 29 Issues 105,011 shs 
Geco 60 


hich the its chance 
organize. 

Toronto the CIO bringing 


1. 


the ranks 


Toronto dairies who hav> been 
AFL since 1932. the months 
the contracts expire 
CIO applying for certification 
with the first test case one 


dairy already lined up. 
heat battle, ‘he public may lose 
out previous disputes with 
interruption milk deliveries. 


* 


Labor Markets 


Help Fill Schools 

The restricted labor market 
this summer having twofold 
vouth. The National 


Service reports that 
greater number students will 


going back school next fall 
and attitude toward ap- 
training improv- 
ing more requests for train- 
rerult the tendency the 
les across Canada. 

Right now the full effects 


fabricating industries. 


metal 

Briefs 
iitempt 
the Christian 
Canada 


certification 
Labor 
the Bosch Keun 


ing (Canada) Ltd. plant Ham- 
ilton, was turned down the 
Labor Relations Board 


the technical grounds failure 
meet the proof 
requirements. However, the Board 


the Assuciation 


1 rve to impose restric- 
ions tor member 
are called upon accept Chris 
This, the Boar 
sts, runs counter the 
En VI t Practices Act which 
trade unicn shall 
iv st i 
} ot Cc. cre 
( j 
ip} ove 
Ca re 
npany, Eldorado 
Lid the Red-led 
Min Mill union, the U.S. Gov 
ernment too action. The U.S. 
J clary Committee gave 
to bill that would 
nake or- 
ation ubject the Sub- 
Versive Activities Contro: Act— 
strip all bargaining 
from Mill the 
INTERN ATIONAL NICKEL CO. 
preferred shares par 
$100 and 2,035,085 preferred shares 
par $5 itstanding. 


BRITISH AMERICAN OIL CO. 


ued 11.780 common 
i vers on of debentures due 
Aug. 180 common shares 
i conversion of debentures due 
June 15, 1062. There are 8,292,958 
hares outstanding June 30, 1954, 
neluding shares issued 


the treasury. 


* 


JOHNSON 
President 


4 


Deadline 


OTTAWA (Staff) doesn't 


any developments Canada’s 
rail strike situation for about 
month, that strike will 


develop before late August 

Sources here say there little 
chance further government 
tervention until after the strike 
vote now being taken finished 
and the ballots counted. That will 
about mid-August 


The unions, are 
concentrating physical 
vote taken with officials travel- 


ing through the country urging 


little doubt about the outcome. 
The railways are also sitting 


pat and expected make 
any move until the finish- 
ed. Feeling among railway 
apparently, that any con- 
cession offered now would not 
contribute early settlement 
and would only strengthen the 
hand 
View 

The atti- 
room tor further 
tween the two parties 


negotiations be- 


Only gov- 


ernment action far has been 
the request that the two meet 


sessions last month but there was 
accomplished bevond 
its own position. 

Labor 
spending 


indication that immediate 
government intervention plan- 

Actually all the Gove ent 
get together for tur 
last major strike threat Feb 
ruarv 1993, such a appeal fron 
the Prime Miuinistei as heede 

nd the ensuin la resuitea 

950 


MR. FRED JOHNSON, President the 


PROGRESSIVE WELDER CANADA LIMITED 


announces the following appointments the Canadian Organization 


JOHN HAMILTON, Q.C. 


Toronto Executive Vice-President 


Teeth Rail Dispute 


parliament was called and 
passed ordering the men back 
work and directing the dispute 
settled arbitration. 

September Deadline? 

strike date set and 
the unions will probably set one 
soon the 
will probably the end 
August. That would give them 
two-week pressure period dur- 
ing 
get favorable 
the railways. 

would also enable 


settlement from 


them 


ballots are 


would hope 


avoid the 
having hundreds delegates 
the Trades and Labor 
convention, most whom ride 


the trains, stranded following the 
annual 


The National City Bank New York 


Head Office: Wall Street, New York 


Branches 


Greater New York 


Statement Condition June 30, 


ASSETS 


Acceptances 
U States Government Obligations 1,402, 710524 511.778 
and 
n Porttolio. . . $ 
State and Munic pal Securities Due to! on ( Ban 11.349.%0 
, 
] ane a iD: ounre e 
for 
Real Loans and Securities Discount and Other 
i ern B “4 ( 2 wn 
gures of Overse 
444% United States Government er accete are pedged 
Vember leaera: D 


STEWART BIRRELL 


formerly 


President. 


wos 


Vice- 


sessions In j 


ARGENTINA CHILE C aibarnen JAPAN PHILIPPINES Caguas 
Buenos Aires Santiage de Mavagues 
Once CCLOMBIA ag Port Area REPUBLIC or 

Medeine j P MEXICO SINGAPORE 

Avenida 'pirarge CUBA FRANCE Menece PUERTO RICO 
«rest be Tuentyt (a ta lima Bayamon a. 
The National City Bank New York for separate 
administration of trust functions 
CITY BANK FARMERS TRUST COMPANY 
Head Office: William Street, New York 
Capital Funds $32,439,461 
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The Machine Tools 
their class 
available anywhere 


MANUFACTURERS OF: 

VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone wire 
for complete details 


Branches 


Overseas 


OVERSEAS 


Br 


CANADA 


JAMES NAIRN 
Monager. 


ALLAN SCHRANK 
to be Monager of Engiseering. 


CLAR 


SUCCESSFUL 
TRADE SHOW 
EXHIBITS 


your exhibit. 


Big Annacis Project Starts Moving 


Island, 
the industrial colossus being built 
within factory hoot 
Vancouver, wilt have mil- 
lion network sewers and roads 
the end 1955, plans 
Hove your product get the multi-million dollar project 

tention remembered off the drawing board. 

produce enquiries. Announcement the expendi- another 500,000 vd. will hauled 
ture has been made the site August and Septem- 
Grosvenor Estates, the British ber. all, will take 
corporation charge the island 


island nine feet provide 
firmer foundation for the plants 
panies leasing land, with utilities, 
from the Grosvenor Estates. 
Already 300,000 cu. 
coarse Fraser River sand has been 
dumped one the island and 


Tested practices and experi- 
enced personnel for every 


lion cu. vd 


exhibiting purpose. development the Fraser Rive: Construction cause 
Assistant available guar- the term: the agree- way ting Annaci Island 
through all presentation island, the concern nected the 
liged spend only millions for mainland will begin 
details. roads and sewers the end federal engineers approve plans. 
showmanship. However, now certa fill and half stle and will have 
corporation spokesmen, that the three traffic lane space 

“GEORGE TAGGART amount pent Will be double the railways ine ind a side Walk 
original contract, It oped to have the cause- 


Near Vancouver 


tractors readying i86 acres 
the northeast end the island. 
The firm will lay the roads and 


sewer lines and dig drainage 
ditches. Some 200 Canadian per- 


sonne] are this summer. 

Wallace Haughan, president 
John Laing Sons, said develop- 
ment the island ‘will continue 
agreements are com- 
pleted with government authori- 
sits 


iJ made for 


Surveys are also being 
deepsea docks on the Fraser 
River. 

The project recently sutfered 
blow when the West Coast Trans- 
mission bid ship Peace River 
Las to the West Coast was vetoed 
the U.S. Federal Power Com- 
Mission, 
aid 


Corporatior spokKesimic 


that the bid had passed, 


[ SHOWMANSHI | Announcement came as the wav completed by the end of Sep- Island would have been one of 
SERVICES with a cargo i U.K. heavy 
which the Contracting 
PLANNERS John Laing Sons. agreed Public offering was made this withholding cannot 
e 9 ‘ l ted States t week of 100.000 Pussed to companys s tockholde: 
pound stock for use tax credit, but under 
DIRECTORS ype investment company. proposed Internal Reve- 
nue Code pending before Con- 
versified manage- company will allowed 
British engince und Weld Co. price its stock holders. 
GEORGE TAGGART other experts are now the $25 share 
ORGAN IZATION laving groundwork for the huge Pohey the compan poration owned 
project, and remainder Delaware corporation, will idents and Jocated 
WA. onnel, engineers and labor, select Canadian investments Count 
ISABELLA ST., TORONTO hired Canada the venture semiventure Canada 
The heavy equipment will be and intention is to invest in the Company's investment policy of 
/ used to build up the level of the securits of corporations Whose CMpnhasis on capital gains and the 


pusiness activities and assets are 
substantially all Canada. Real 
estate, leaseholds 
ght n Canada wil] also be ol 
inte rest 

Policy Vill be tu pick inve 
ents principally for the capital 
450 NEW PRODUCT IDEAS puns tne produce rather than 
ordinary income. expected 


that turnover on the portfolio 


FOR THAN EACH! 


Mares 
not substantial 
Company proposes to qua 


investment company 


regulated 


a 


On page 4 The Jour Commerce five days a week as provided in the United States 
f products and services from ail ove the worid hie 1 
ssue re than 450 items will appear—some of which will surels Internal Revenue Code, thus per- 
affect vour busir s You may want to negotiate tor the manufacture or mitting it to escape an\ l S. cor 
Tr vement your own The warn 
lor ‘Si ely this co “alone is we th tt porate income tax if it aistribute 
' et p 87 for 80 issues of The Journal of Con erce all net ordinary neome and il] 
In addition, vou \ | get the mportant busine new of the da ’ . non unnual t 
dise, foreign trade, shipping » 2 This it proposes to do, 
4 t pi 
i commodities business | THE NEW YORK 
trends, and host other timely fax Position 
profits, Mail this coupon now Canadian tax 
for the next 80 issues of the J of C | P.O. Box No. 327. Postal Station H, on companys capital Rains be- 
fin sue a treasure- c 
u fi d is ast re cause of its American incorpora- 
tion, but maximum Canadian 
SEND MONEY thholding tax 15% will 
n nterest yavments 
ed t t e corpo ation fron Cana 
Under present law 


How can pick the correct 
walls for new building? 


Robertson save censtruction time and 
money because they are hung, not piled up. Yet 
are permanent construction, dry, and non 


combustible. Give many extra years maintenance- 
free service. And they can easily demounted and 
re-used keep pace with plant expansion pick 


the structure against the following 


Q-PANELS. quickly 
erected 
panel combining 


G-TYPE This 


GALBESTOS. Ideal for 
Differ from standard occupancy standard industrial plants. 
tion with architectural insulation, and and 
air-conditioned buildings Galbestos. The steel siding roofing you 
all sizes, and combination for your building must specify. For mill build- 
with various exterior sur- industrial situation the interior ings, warehouses, chemical 
faces, either field painted, which requires both tem- pro plants any other indus- 
galvanized steel, stainless perature and humidity Subjected heat this the sidewall 
construction 


they contain twice much 
insulation. for cold 


storage warehouses, refrig- 


farted from tha « n's 


weigh than the equivalent 


Write for literature ond 


masonry wall 


( 


neers, the Federation 


for the 
trial structures that 


$112,563 
LIMITED 


Canadian and American tax 


fea- 
tures which the company pro- 
poses take advantage, seems 
nean that substantially all the 
proceeds from investments will 


be transferred free of all corpo- 


rate taxe to the stockholder 

fashion to Ameri 1 stockholders 


rate of 


rectors: Adelard Rav- 
Marshal Canada, 
Montreal hotel company pre 
Urquhart 
president Mining Corp. Car 


dent Norman 


ada. Both are several 
conmipanies 
Othe Daniel 


Harold Long 
Andrew 
vice-president; 
Regnery, vice-president; Garfield 
King, treasurer; Lloyd 
Bride, secretary: Henry 
William Wood Prince, Theodore 


directors 


pre dent: 


Pay 
Level Surveved 


engineer and 
well below the level 


and according 

Federation 
Scientists. (The 
engineers em- 
and 


survey 
ngineers and 
ederation covers 
| large 
itilities such Hydro.) 

Starting salaries for all types 
and are 
revealed as just below the $4,000 

vear level, with the electrical 
leading the various 


fields as average income rises to 


companies 


top research salaries (below the 
management level) $6,950 

The brackets were 
pleted the top for senior design 
engineers, who start $6,225 and 
enior engineers, who 
tart Senior standards 
engineer range from $6,000 
The great Ca- 
nadian employed engineers and 
cientists are below the $6,000 


While releasing the results 
the Potts, president 
the Federation pointed out that 
previous figures issued the 
Federal Government were 
thev included many en- 
neers, Who are management 


level of companie 
¢ 


assessing the income engi- 


evaluated 


800 job ther than individuals. 
GALBESTOS I butions bv en plovers to pen- 


and hospital plans were 
uded in the survey 
The Federation now 

t blems of turnover of engi- 
trving 
the export 
engineers and 
entists the U.S. 


rour < 


ustified on econon 


Cons. Paper Corp. 
Half Net 


MONTREAL (Staff) Net 
rofit consolidated Paper Corp. 
stx months ended June 30, 


from $5,364,382 vear 
and equal per 
vs. $2.09. Figures are sub- 
ect vear-end adjustment. 


Operating profit increased 
nvestment 


lightly higher $139,633 
56). Bond interest dropped 
and depre- 


Sinking fund requirements for 


the half-vear totaled 


$1,957,407). 


i 


somewhat $693,000 ($1,083,000). 


Into New ‘Automatic’ Plant 


This week Canadian Westing- Muniz, manager operations, 
house opened its new plant who set the new Westinghouse 


Brantford, which, it’s claim- U.S. Metuchen, N.J., plant 
ed, one the most 


its North America—the 
nearest thing automatic 
plant. 

The close 200 women 
employees are turning out the 
1955 models which 
include: lighter chassis, sim- 
pler construction; 
the printed wire which 
eliminates hand soldering over 
200 wires and cuts costs: greater 


wood finishes set swivel pedas- 


The assembly line operations 
include number unusual fea- 
tures: compressed-air powered 
belt which moves the 
sets phases stop front 
each operator the operator 
time works moving line. 
warning signal urges comple- 
tion the task and the line shifts 
again. Another feature auto- 
matic machine fitting the 
“innards” into the cabinet two 
conveyor belts meet. 


design and 


tal buses and wrought iron The move Brantford was 
Production layout and equip- dictated by: cramped and inade- 
ment was designed Ricardo quate quarters the company’s 


multi-story Hamilton electronic 
building which 
production flow lines impossible 
attain: seniority bumping 
union ruling; the need develop 
the amidst more 
stable conditions community 
known for light rather than heavy 
industry. 

The building single story 


Chef Appliances 


operations 
ewski, president 
Industries, 
also been named president of Magic 
Chef of Canada Ltd. Canadian offices 
vill be at 42 Queen Elizabeth Blvd, 


Directing Canadian 
will be Leon Zak Z 


f Taymouth 


Head office St. Louis. sq. ft. plant rented from 
and other appliances will now division the company will 
nanufactured Canada Tay- entirely self contained and 

ANNOUNCEMENT 


MR. JOHN EKINS MR. ARTHUR 


expanding operations, a number of 
appointments ore announced by Mr. John M, Pritchard, Presi- 
Limited. Mr, John D. Ekins, the Com- 
pany s Generol Manager, has now been appointed Vice-President and 


birth, Mr, Ekins started with 


To provide for the Company's 
senior 
dent of Brandrom-Henderson 


General Manager. A Nova Scotian by 


the Compony in Halifax in 1916 and has served in progressively more 
divisions from 
joined the 


Soles. He 


copacities in all of the 
Arthur L. 


important 


to Vancouver. Mr. Bardwell, who has recently 


Company, has been appointed Vice-President, Industrial 


Cutting this fire break wos dramatic moment 
during the disastrous forest fire that raged 
Mt. Benson, Vancouver Island, September, 
1951. The cat drivers were unaware their 
any moment they would surrounded 
roaring wall flame! 


remote vontage point, Clive Davis 
Comox Logging and Railway Company used 
the magic waves Motorola 2-way radio 
sound minutes before the 
flames could cut them off! 


The story above illustrates the use Motorola 


Distributed 


HALIFAX MONTREAL 


ROGERS MAJESTIC ELECTRONICS 


TORONTO 
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ay 


For extra 


during relaxing moments, 


light fragrant, satisfying 


House Lords cigar. 


Made from select Havana 


filler and the finest 


The ideal 
for birthdays, anni- 


give you unexcelled 
‘ versaries, the holiday 


moking 
pleasure season and many 


occasions through the year, 


HOUSE LORDS 
CIGARS 


GOLD STRIPE © CORONA DE LUXE 
PETIT CORONAS «© LILIES QUEENS PANETELAS 


MR. VIRGIL VEDDA 


MR. MARCEL ARCHAMBAULT 


has had many years experience in the Industrial Paint Field and is 
widely recognized from Coast to Coast as an authority on Maintenance 
ond Product finishes. Mr. J. Marcel Archambault, Sales Manager and 
well known throughout the Province of Quebec for his broad experi- 
ence in every field of paint activity, has now been appointed Vice- 
President, Soles, Province of Quebec. Mr. Virgil H. Vedda, appointed 
as Vice-President, Production and Research, has had mony years of 
experience in these activities in Canada, the United Stotes and 
Tropics. A Graduote of Columbia University, he combines wide tech- 
nical knowledge with proctical application. 


n the 


2-way radio emergency; but whether the 
job delivering thousands tons concrete, 
trucks, the efficient organization almost any 
industrial undertaking, money and time are 
saved using Motorola 2-way radio. 


Copies of new 8-page case history booklet "Proof 
Positive’ ore now avoilable. For prompt attention coll or 
write your Rogers Majestic Electronics Limited region 
office. 


*Motcrola registered trade owned 


by Motorola inc a the 
Coneda, itd 


nited Stoter, and 


by Motorole onoda. 


LIMITE 


WINNIPEG VANCOUVER 


This semiaut 
downtown Toronto will cost $550 


Hotel Rooms 
reserved 


mechanical parking garage. 


Teletype 


for free reservations 
CITIES: 


SWIMMING POOLS 
FOR COMMUNITY PROJECTS 

nN private homes in eny design at reason- 

Fast and efficient workman- 


d 


b 


FOR PRIVATE HOMES. 
Specializing in pools 
abie cost, including filtration plant. 
ship guvoranteed. 

OAKVILLE CUSTOM 


CARROLL, BOK 223, OAKVILLE, ONT, 


V4. 35-2719 


4. 


p 


K 


o 


war 


Paper-Mate Desk Set 


are available, street parking downtown will 
stricted severely. 


il 


arages is 


omatic parking planned for 
$600,000, without land. 
will park 375-400 cars. Toronto also considering second 
When enough parking garages 


likely re- 


CANADA 1 “ 
INTO, N 2 FALLS 
HAMILTON, WINDSOR MN Cal eariv construction. 
BOSTON PASADENA f the, boss Toronto's office yround elevators, lke most such 
PROVIDENCE WASHINGTON district pla roll ahead give Turnbull Elevator Co. 
BALTIMORE CHICAGO the city its fir is the agent in Canada. 
anical filing stem aut Only possible hitch 
ROCHESTER SPRINGFIELD, Mass the Municipal Board wi! 
BUFFALO BROOKLINE, Moss Ir hat ma ne stvie-setting grant it Ro ahead te issue of 
council has taken the for the Bowser 
No room charge for children under 14 i 
rooms with adults in any Sheraton Hotel prunge in automatic paikKing (which av not cost quite that) 
except New York ith the patented Bowser garage. and 83.5 millions for two othe 
It will park 375-400 cars big parking garages and nine 
The Bowser garage parking 
hares 1 Ma\ de the S ( is looking at others of the 5 I pense with a referendum on the 
Plan; outstand- more svste the debenture The Board, though 


msulted directly 
ke this 


the Board does approve 
off, start wil 


ebentures rig 

made this vear three 
alage One, a ramp garage, ma) 
open Christmas. 


Pushbutton Parking 
The Bowser 
ressive feat whic! 


eep 


automatic operation 
machiners 
human 


vou 


id economical use ol 


In several vstems no 


and touches vour car after 


step out of it; machinery takes 
INTERNATIONALLY FAMOUS over completely. 

COAST TO COAST Elevator boasts that uur Ca 

driven only four five time 
length after you leave it, (Advan- 


ge include no dented tenders, 


no and te ‘ in 
The ga wt Toront 
approved deed like 
stem ot Oral bo helve 
Cu i it ! ig Nal 
elevato ‘ made of conci 
plat are ‘ complet 
\ Each el haft i 
move | | rye severa 
tical ot ti | The « le 
ip ne 
i i 
round attendan 
- arive it 
eleva reaches out 
you can sell your select the floor and wan 
> A central ¢ 1 i pal e! t! 
ail i the } Ve ts t 
mano he ele i that vou want 
the « ana sta 
It tant \ age f i 
park or delive 
\ 
tiet e Side of the 
eleva? On the ther de the 
ill é i! wr 
All-Day Provision 
get from the sta 
where there are two, one behind 
‘ the other, the attendant would 
move two cars. But the 


plans use the back 


dav, contract parke rs. 
irages are gene! 
ell suited to all- 
ne abilits 
a 
ve 
u i t 
2ecs ‘ np ga 
wer first costs per parking 
than half the 
that 


Materials and 


aisles are 


One man handles three times the 
number cars that one man 
drives and from the parking 
space ramp garage. 

—Greater 
restricted receiving spaces 
entrance. 


un- 
the 


—Little waiting time 


ty 
likely capacity 


390 cars 


get your car 
Cost Over Use 
Toronto Parking has 
not decided whether make 
garage York and Adelaide St. 
all depends how much parking 
wanted. mechanical garage 
costs about $200-$300 
car space, the authority figures 
Given the cost the land, the 


size the garage needed deter- 
mines whether mechanical 
garage has advantage over 
ramp garage. It uses no more 
land, but gets more parking out 
of it Construction costs about 


8200-8300 more for a mechanical! 


tou one estimate 


ne 
ne 


accoral 

garage will hold about 
mechanical 
would 


rage 


550 its 


about 


o0 thoug! 


The third garage definitely 
ramp will park 450 cars 
on three floor It can be en- 
larged another 125 more 
stalls addition another 


a e ‘ ned D\ Downtown 
Garages already the park- 
ing busines The city will own 
the building, but lease it to the 
company. The return, will 
not have land. The 
probably cost 
The company wil] pas 
interest and principal on deben 
vear business and 


and a $1,500 servicing 


taxe 


THE FINANCIAL 


July 17, 


Air Fares Rock Bottom, 
Costs Preclude Further 


goods carried decreased 
8,481,429 from 9,413,668 

the bright side, east- 
ern region manager John Max- 
well predicted last week 10% 
traffic 
this TCA’s average pas- 
senger traffic over the whole sys- 
tem was already over the 


same period last vear. 


Passenger air fares have gone 
about low they can for 
the present. This was the consen- 
sus airline member delegates 
the Air Transport 
Association took hard Jook this 
week rising air operating costs 
and the tendency lower fares 
attract more air travelers. 

Ste. Agathe, Que., meeting 
fares and Gordon 
Wood, Trans-Canada Air Lines 
traffic vice-president, told dele- 


gates: “Any further decrease 
our own costs and our 
must come from greater efficiency 
and economy,in the 
business. Prevailing costs ma- 
terials and services made 
other grounds.” 
Backing 
operating figures Can- 
show that during 
was shown. This was 
more than double the 1953 Feb 
Operating revenues were 
penses climbed more than 
143.931 from mail 


| 
| 


fee on debentures 
per car space will figure 
out something the $1,400 
$1,500 per car range 
PILLOW BLOCKS 
the park charge, expected 
Will the FOR ALL APPLICATIONS 
on the 4 ing lot on the site 
du Kil ite $1.25 
the World’s Finest Ball and Roller Bearinas 
W) p K ZB parage 
ire ivailable downtown 
eve! tricted, proposed 
» bar eet parking within 
distance { parking 
1) pa Ca 
» pr Cal pace i 
| Patt ny t ; 
‘ 
For Sales and Service 
Garage Peace consult your local SKF Distributor 
War 
new merchandising approach HEAD OFFICE AND MANUFACTURING DIVISION 
DISTRICT OFFICES: QUEBEC, MONTREAL, TORONTO, FORT WILLIAM, 
angle: civil de- WINNIPEG, REGINA, CALGARY, VANCOUVER 
he | S. a 
ey bomb 
i t 
It | 
ey | 
COMPLETE BANKING AND TRUST SERVICE 
STATEMENT CONDITION, JUNE 30, 1954 
‘ 
econ- 
RESOURCES 
i \ ip Rot pu 2 »>4ane 
Loans 
LIABILITIES 
Deposits 
Dividend Pavable November 1. 1954 . 1,125,000.00 i 
Accépt inces and Letters of Credit 1,562,861.87 
Capital Funds ad 
MAF $1,770.28. O38 8 
ACCT MEEATING FISD 
TAL IMENT PERFORMANCE 
PE® $10 000 NET ASSETS te OOK 108 
ers Vv gona . 
ATEST REPORT ANO BOARD OF DIRECTORS 
PR Pr us N REQUEST 
HOWARD BALDWIN CHARLES FISHER, JR. PERRY SHORTS 
HENRY BODMAN JOHN FORD GEORGE STAPLES 
Co. CHARLES FISHER DEAN ROBINSON BEN YOUNG 
MAIN OFFICE—WOODWARD CADILLAC SQUARE—DETROIT 32, MICHIGAN 
aN vi® | 


J / LorV, 
is | 
4 
go to build ramps 
custs much less. ' 


PROFESSIONAL DIRECTORY 
Chartered Accountants 
DICK, BOND, HETHERINGTON O’LOANE 
TORONTO Chartered Accountants CHATHAM 
GUNN, ROBERTS CO. 
GUY SMITH HENRY JORDAN LANCELOT SMITH 
ALBERT JOHNSTON 
Toronto Street TORONTO 
Chartered Accountants 
Adamson, C.A. John Hogg, C.A. 
Tzventarny, C.A. 

BIRKS BUILDING MONTREAL 
WILTON EDDIS SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 
CHARTRE, SAMSON, BELAIR CIE 
PAUL GONTHIER, Special Partner 
Chartered Accountants 
BARBER, MAPP MAPP 

Chartered Accountants 
112 YONGE ST., TORONTO Trustee Bankruptcy 
Phone 4-4244 KRIS MAPP, 


THORNE, MULHOLLAND, HOWSON McPHERSON 


CHARTERED ACCOUNTANTS 
Representatitcs 
Throughout 
Canada 


HOWSON 
Licensec Trustees 


Calt Kitchener 
Toronto 


MILLAR, CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Crawley Co. 


Chartered Accountants 


TORONTO 
MARIE 


Arthur 


SUDBURY 


e BROCKVILLE 
SAULT STE 


MONTREAL 
NORTH BAY 


OTTAWA e 


Chartered Accountants 
ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


100 


GEO. WELCH COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


EDMONTON PEACE RIVER 
GRANDE PRAIRIE PRINCE GEORGE 


B.C. TANNER CO. 


Chartered Accountants 
Edmonton, Alberta 


LaFleche Bldg. 


HARRIS, FINGARSON COMPANY 
Accountants 


Offices at: Saskatoon, Regina, North Battleford, 
Edmonton, Brooks and Calgary. 


PEAT, MARWICK, MITCHELL CO. 


Chartered Accountants 
St. Johr's, Nfid 
Moncton 
Winnipeg 
Prince George 


Montreal Soint John 


Fredericton 
Homilton 
Edmonton 


Toronto 
Calgary 


Voncouver 


GEGGIE 


CHARTERED ACCOUNTAN 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 


PAUL TRUDEL 


Chartered Accountants 
ALDRED BUILDING 
MONTREAL 


WINSPEAR, HAMILTON, ANDERSON 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 


THE BUSINESS CLIMATE 


steady reading diet, The Financial Post nourishing source 
accurate information. brings you informed comment 
market and business climate, helps you work more efficiently, 
plan wisely, profit. 


Yearly mail $6. years $11. 


series Selected Growth Stocks 
Was chosen one the contin- 
most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 
charts were those 
given when stocks were 
January, 1953. Each will re- 
quarterly. Publication 
this series The Post does not 
constitute recommendation 
buy these stocks. 


Can. Celanese 


Celanese 


Canadian common 


selling recently share, 
146° rise short its level 

Most recent quarterly dividend 
indicated 3.08%. Stock selling 


11.7 times earnings, 
Second quarter not usually too 
busy profitable, and this vear 
exception, First quarter 
above previous quarter, 
below first quarter 
Some indications pick-up 


business, due distre 
tronger, which should 


slow down cut-price merchandise 
influx from there. 


Weaving plant using nylon and 
other man-made fibres such 
Orlon, Terylene, fabrics, 


other fibres where they bette: 
than although main 
output still acetate. 

search developing new methods 

using acetate. Officials 
acetate versatile material with 

good longterm future. 

Basie dividend policy 

pay out only available 

after maintaining good liquid po- 

sition, 


Canada Cement 


23% 


Stock 


peen 


Canada Cement trading 
about $110, above 
Could rise another 
before touching level. 
23% from end 1953, reflect- 
ing continued strong demand fo: 
cement, Seaway plans. High and 


low date this year $110 and 
$84. 

Demand holding well and 
any drop far this year slight. 
Company business compares 


favorably with same 


Publie Utilities 
EASTERN UTILITIES LTD., 


Charlottetown, net profi 


1953 was $107,136, 29 
1952 net $83,018 
The ise net pre- 
vious vear Was due 
increase dividends f: 
Fosition 


Rises T.S.E. 


Semi-monthly short position 
the Toronto Stock Exchange on 
June 30, eliminating odd lots 
members books, aggregated 800. 
731 shares 159 issues, compared 


with shares 159 
June 15. 
Largest net changes 
ual stocks were: 
Stock Shares Stock shares 
D Ast ? 
P Pet } 
Je ‘ G f 
R I , Ne 
Cc. ) I 
Here e tn hort pe 
deta: 
Stock Shares Stock shares 
Abit 4 Ke A 
Ait Ke t 
A Kir 
A K 
Ar I 
Ang 1 
I 
At 1 
Pe 
R 
B M P 
M 
P B N 
1. B N.H 
Can. Celanese Nest 2 
i C. De Wes f N. B 
C De 2 
C._H € 
Ne 4 
I 3 N 
As 
c.W B N 
( 
Cc N 
Ce Lak Or 
Ch i P 
Che } P 
Ch 2 P 
Con. Gillie Part 
Con. 
Con, Mix Me 7 
Con, Sme P 
Con. Moshe 2 35 P ‘ 
Cort A ’ P 
na -4 P 
D Pre 
D A 2 Pr 
D St Q ‘ 
D 
Q 
Rix 
Rowan B 
ka Wts 2 R s ] 
Mig 2 Rut 4 
A 3 > St e 2 
bisher W 4 s 
twin 500 
2.400 Sh 
Stl. W ) Silve 2 
s Lake 5 Ss - 
6 St 
1.200 = 
3 ’ Steep Rock 2 
2 s Cc 
4.200 Sullivan 48 
7.350 Torbrit 4 
275 Trans Empire 
9,000 Trans 
500 Triad 
390 Asbestos 49.7 
c 390 Keno 2.2 
Hudson 100 U. Montauban 
In On 2.500 Unit 
Inspiratior 3.200 Ve 
Int. Nicke 190 Vic 
Interprov. P.L. 200 7 
Jasner 
Jellicoe 28.900 
Joliet 2.900 


CANADIAN CELANESE LTD. 


WHY 
and plowback earnings into the prop- producer 
factor supplying and developing the 
expanding demand for acetate yarn and 

taple fibre Since 1946, earnings pote 


penditures have been 
larging for production 
products. Per share 


by 270 


the Stock Charts 


INDEX OF GROWTH: it h 
value of t equit bet 
ne 9s dete ned t tk wth 
f 6 f would 
te that at its current growth rate 
the equity value ig ¢ ablir eve 3.6 
PRICE RANGE: The nual high, 
and mean price Month ranges for the 
current vei 

VALUATION PRICE LEVELS: Shown 
the narrow horizont lines above and 
below the stock's price sange indicatin 
Earlier predictions were that de- 
mand might substantially 
this due lower defense 
and hydro-power busine But 
other new construction appears 
taking most the slack. 
First 
whole Canadian 5.04 


million bbl., slightly from 4.97 


vear Shipments 


million 


SELECTED: Based 


substantial for en- 


earnings Canadian 
Celanese increased between 1937 and 1947 
between 1947 and 1951 


PRICE RANGE 


PRICE RANGE 


t 


» 1946 1947 1948 1949 1950 1951 3952 1953 1958 


SEL 


WHY 


demands 


of new 


CANADA CEMENT COMPANY 


accounting for about 
Cement’s expansion capacity since 
the war has materially raised sales and 


orer 
earnings between 
betwee 
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Chartered Accountants 


COURTOIS, FREDETTE CO. 


Chartered Accountants 


St. James St. West 
MONTREAL 


PRICE RANGE 


LAVALLEE, BEDARD, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St. James St. East, 
MONTREAL, Tel. MA, 


SHERBROOKE 
THREE RIVERS 


S OF over. 


ARN ENGS 


WILLIAMSON, SHIACH, SALES, GIBSON MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A, — Licensed Trustee 


Montreal 


$ PER SHAPE 


Toronto 


Clarkson, Gordon Co. 
CHARTERED ACCOUNTANTS 


ECTED: Dominant cement 


total shipments, Canada 


Toronto @ Montreal @ Hamilton @ London 


ntial for major construction 
coming years. Per share 
1937 and 1947 rose 
1947 and 1951 


ROSS SONS 


Chartered Accountants 


ut ent between one Established 1858 
e not designate 
: of h ile, nor do thes 
ox at ¥ h h the ny to show what will be a : 
jue or top figure in any given year. 
ing iture 
attractivun , on Nestor'’s tests, at which the company Vi j é 4 
Other factors such rate growth years. and most in- 
“e as ment quality, will also enter into stances, the trend of dividend payments. MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN 
the comparisen an investor will want to end behind the SHERBROOKE VANCOLVER HAMILTON 
make selections were CHARLOTTETOWN EDMONTON 
Without these UV and OV levels, a. special article in The Financial Post, Jan, 
cusrent quotation of, say, 55 or 75 would | 1”, 1952. A limifed number of reprints are | 
: carry no significance regarding long-range | available on request. 


from 4.0 millions, stocks end 
period 2.1 million from 
1.7 million, But bad weather de- 
layed start many projects early 
year. 

government resurvey con- 
struction and capital outlay plans 
for 1954 businesses, institutions 
and governments reveals over-all 


Company Reports 


To assist readers tn appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts, 


Variations 


from the companies’ published reports are footnoted, 


amounting $39,156. Joggins Coal 
'Co. suffered the losses of sales com- 
1953, 


ea to } 
i lost f e of th 
‘ 
ik ‘ 
vi 
Cana 
I t & 
t ted to } cha 7 : e thi 
ea nd ") 19 
CONDENSED INCOME ACCOUNT 
Years Ended Dee, 31 2 
i t t 
Net profit 103.156 
i 


surplus 
Times Int. Earned ; 4 
Earnings per Share and Dividend Record 


Aft 
CONDENSED BALANCE SHEET 
As at Dec. 3952 
Gu j 
Total curr. assets ma 
Total curr. liab. .. 17.85 M255 
Working capital 
T 
extiles 
BELGIUM STORES LTD. 
for the year ended 31, 1954 
>», Net profit 
$5.7 
i t 
f 
A s sO ope d iu 
> 
f ieriy 
1 Es- 
ana 
\t i 
CONS INCOME ACCOUNT 
Years Ended Jan 1954 
f,ross revenue 1 
7 3.322 
Net profit ori? 
Deficit or wear i 
Earnings per Share and Divid 1 Keeord 
I $0.39 
COND. CONS. BALANCE SHEET 
As at Jan ! 4 a5 
463.295 
Total curr. assets 12809 523,838 
‘ 949 245.529 
Total assets 704.748 
Total curr liabs 155,453 
Larned plus 127.367 194,926 
*After depr f 2 35 208.953 


Working capital 284,010 ‘ 


Merchandising 


CIE, LEGARE, St. Laurent, 
ue., met profit for the 
ended March 31, 1953, was 
higher than net $114.788 for 
previous fiscal 


arrears dividends the prefer- 
red stock payable August 2, 1954, to 
shareholders record 12, 


1954, has been declared, reports 
President Charles 
INCOME “ACCOUNT 
Years Ended Mar, 51 1954 
i Deprec. 37.92 34,037 
Ber 7 8.62 
Other int. ..-ceseces 212 9.192 
I TAXES 99.47 
Le Pre 1.244 59 244 
Surplus for year 
Times Bond Interest Earned 
Aft pre can 25.04 
Earnings per Share and Dividend Record 
‘ ee $6.14 
7.04 
N 
Note: After 5 effect to dividend of 
Aut 4 1954, prete ed vie 


62 ; it 


CONDENSED BALANCE SHEET 

As at Mar i 1954 1953 
Invent 


Total curr, assets 


CHARTERED ACCOUNTANTS 


MONTREAL TORONTO LONDON WINNIPEG 
REGINA EDMONTON CALGARY CRANBROOK 
VANCOUVER VICTORIA 


per cent from 1953. Therefore, 
although outlook for balance 
year cannot pinpointed looks 
favorable for cement. 

Canada program 
double annual capacity Fort 
Whyte, Man., plant 1.6 
early 1955. 


EDWARDS, MORGAN CO. 
Chartered Accountants 
Established 1889 

TORONTO MONTREAL 


Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, 


TIMMINS 


COSSAR, HARPER COMPANY 


Chartered Accountants 
100 ADELAIDE ST. TORONTO 


Merchandising 
MONAHAN SUPPLY CORP. net 
for 1953 was $3,709. 1952, net 
profit was 

Early 1952, company acquired 

the building Queen Street E., To- 


loss 


EM. 6-4957 


ronto, and finding Was not 
sible to sublet the leased premises | 
Front Street for the first half 
1953. ffered a small operating loss 
Monahan, this lease 
1953, expense will Accountants 

William Dowie, C.A. 

vere taken to red Arthur B. Francis, C.A. 

ts bstantliallv a = 

James Street South HAMILTON, Ont. 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON COMPANY 
Chartered Accountants 


R. DOUGLAS HILL R. C. BERTRAA 


HOLLAND PETTIT, Jr. 


ex - 
4 3 4 
Total assets 
Due bar 
house & 1.912.793 514.26 Years Ended Dec, 1953 W > 
al Taxe ne 81.275 32 
749 Net prof. surp. MONTREAL OTTAWA TORONTO HAMILTON 
Ir irr me None paid 
Working capital 2580 CONDENSED BALANCE SHEET 
As at Dee. SI 195 1952 
of $136,463 for the ear ended Fe Total curr. assets 171,768 5,706 
Kea Case G iu g ex 
i in i fo: is rot 7 11,34 
centa profit has decli Total 
\ wontreai is 23.235 761 
Co i fi ans 
would take into Chartered banks announce the following When advertise 
ia sc a> 
e Dominion: 
Sales for first qua the McINTYRE, Parkdale 
ent f ve ave s f r nt t be r nag Queer 
ive t t er, Leaside branch, T tr 
ie Log Aves., T nto, to t redit off 
Years Ended Feb. 454 h Ave i Ba St.. Hamil 
Kenilworth Ave. and Barton Har 
Net pre it #46 1 $,485 ton, to be accountant, same t } 
for Danforth and Logan Aves.. Toront 
not 
arnin ers d: NDWARDS + stant insne 
CONDENSED BALANCE SHEET and executives who depend 
_As at Feb. i934 1953 W. H UF F 
A $51.5 office, Montreal, to a 
et . 7 re. B.C Ty 
McCORMACK, manager. The Financial Post for 
nventories 83 lta 
Total curr assets F A. WISHART, acting 
Mise. a set ‘ fid.. to be anager 
Total assets authoritative facts 
Accts., etc., pa 62.972 iliside, Victoria, B.C. 
pee. ae 48,779 R. M. ELDRIDGE, to be accountant, 
etal curr .. 611,751 610,097 Carlton Place, Ont 
Reserve funds 350.000 
Capital stock 457,.622° 46 tant 
Earned surplus ° 671.590 61 accountant, 
*After depr. of .... 377,239 Ker 
aAfter res. of 17,292 i J. G PLATT, to be accountant, Chilli- 
Working capital ..... 1,155,546 1,095.585 wack. BC. 


90 | 190 i 
6) — 60 120 > 
a j 14 ee 
i | } } | } 
| 
pit 
pation the fact that the boom 
conditions early were likely 
te £992 ner chare level off, Eve ry « ffort was made to 
increase pr fit margins, says ine 
president, through aggressive na 
ening sales position already re- 
‘ 


PROFESSIONAL DIRECTORY 


Chemical Engineers 


GRAHAM REID ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MICHAEL BACH, ARCHITECT 


WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 


264 AVENUE RD., TORONTO CANADA 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


SIR ALEXANDER GIBB PARTNERS 


CONSULTING ENGINEERS 


Designs, S 


Power; High 


Reports, 
Docks & Harbours; 
Wote: Supp 


ypervisionr 

wove & 

@s, industrial; A ports; 

TORONTO, CANADA 


Queen Anne's Lodge 
4 Wellington $+. East 


LONDON, ENGLAND 
ENGINEERING LTD. 


MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. 4-5408 TORONTO 


wers 


Consulting 


ONE VIEW THE MARKET 


Here Are Stocks Traded 


American 1953 


North merican Life ssur- Increased holdings two 
ings preferred stocks Class $1.50. 
3.8'- to 3.5% of invested assets. The swing to common stocks 
were was marked. Among transactions 
creased from undertaken the common stock 
valance shee at 
During its holdings Ltd.; Canadian Fair- 


—Added four preferred 


Aluminum Co. Canada 
Pulp Paper 
ghes-Owens 64%, 
and the Class A of the same com- 
Dan 
—Sold six preferred: Gatineau 
Power Dominion Glass 
Fraser Co Stelco’s $1.10 
participating 
442° and Zellers 5°‘. 
Decreased tts one 


preferred: 


Easy Washing 


SANDWELL COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND RFPORTS PrP AND 
PAPER AND RELATEO FOREST PROC CTS in STRIE 
VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


FREDERIC CANADA LTD. 


Consulting Engineers 
REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY 
INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 
200 BLOOR ST. EAST, TORONTO, ONT. 3-1588 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Suppl», Irrigation, Sewerage, Sewage Preatment, Dramage, 


Refuse Disposal, ole. 
TREATMENT INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO. ONT. RE. 2920 


MARSHALL, MACKLIN and MONAGHAN 


to? 
CONTROL SURVEYS 


Professional Engineers, Ontario Land 


PIPELINE SURVEYS 


Topographic Mapping, Mun pal Enaqine ba ° 
desiqns, surveys 
154 MERTON STREET, TORONTO 12 Pho HU 397 


MUNRO ASSOCIATES LIMITED 


Consulting Engineers 


Mechanical and Electrical Equipment 
of industrial and Commercial B dings 
Reports Designs Supervision 
22 Horbord Street, Toronto WAInut 2-3258 


Engineering and Construction 


HENRY KAISER COMPANY 


16 Dominion Square Building, MONTREAL 


Barristers and Solicitors 


Johnston Sheard Johnston 


BARRISTERS SOLICITORS 


BARRISTER & SOLICITOR Rohe e ) P ‘ | 

220 Bay Pa Toronto, Canada 


Pithlado, Hoskin, Hunter Sweatman 
Solicitors, 
AAC A a 
STACK 


THOMPSON, SHEPARD, DILTS JONES 


BARRISTERS AND SOLICITORS 


D. A. Thomy n. A. E. Diits, 
C. D. Sheparc, @.< Cc. G 
3. Hugh MeDonaia 
ASSOCIATE: F.G PHI S BAK Q 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


BEAULIEU .and ETHIER 


TRUDEAU, 


Barristers and 


Mourice Trudeau, QC. 
f. Beauylie Alfred Ethier Francois More! 
204 NOTRE DAME ST. 1126 MONTREAL 


Architects ‘and Engineers 


KYLES KYLES 


INDUSTRIAL ARCHITECTS 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. HAMILTON, ONT. 


GROWTH STOCKS 


Growth Stocks” The Financia] Pest widely 

acclaimed. features stocks selected for unusual growth 

possibilities. Read this exclusive Post feature regularly. 
Yearly mail $6, years $11. 


Good 


carn! 1954 are expe cted 
President and General Manager 
connection with 
the offeru of $750,000 new de- 

per share 1953 
the previous vear. Net profit for 
the onths ended April 

the 
] total! or the ful Vvear) 
omewnat ower tha had beer 
expected e presiden otc 

ine roy au » ivca 
too o cle ‘ ‘red from out- 

vhich meant that 
produ ‘ mode, antic- 

ted tor January did not mater- 


mea He « xpre od 


fide ‘ Hat ‘ thes 
th vould be 
wets estimate 
con 
p ‘ A th la Cal 
‘ ola it pat 
Co ted of 
{ debentures 
4 c] al d 
What It's For 
‘ 
) ode itio 
i baking and metal 
and 
fo 1 aie connection 
the fac ol ev 
S50.000 ind $625,000 t ‘ 
‘ enture 
‘ irre! 
( SH75 000 
Ap: 
a ) | ance 
rece i\ 
vent Taw Ma- 
othe good By J 
‘ ten would approni 
the De 1. 1953 level, with 
‘ to the leve 
ts $500,000 vithout 
ee } 


R. W. S. Jo ton, Terence Sheard, O.C S 
Peter H. H, Ridout Strachon Heig 
8O KING ST. WEST TORONTO 200.9 : 1! ir 5 
a] ante 
re e 


Changes 
Chartered anks anneunce the following 
changes 

VKES 
\ A Ke 
I G 
i 
NA 
K 
T a 
At 
\ < 
A 
\ INDs ) 
hiast Q 
~ Het 
i? 
Ei ) 
IAVIDSOA I t 
ee. O 
SIN AIR. S é 
Kings o 
< Inv Se 
A 4 GUSE Galt, O t 
anit, Petertb« gh. Ont 
I B ADIA. 23ra A OP Vedad 
be ttant, H 
SLEEMAN . 
ted 1 
EDARD, Riple Ont, to be 
Combe Ort 
JOHANN. Sault Ste. Marie. Ont 
ntant Port Hon: bat 
A. E WILLIAMS. Abbe Susk 
untant, Carivie. Sz 
C. H. HUNT. Pari ance etre 
H.R. TYNER, Coxwell & Ge: To- 
t retired 
A M AKEPEACE Jones & Ger. 
accountant, Yonge & Egiin- 


WADDELL. Portland, Ont., retired 
CAMPBELL. accountant, Middie- 
NS. to be manages, Whycocomagh, 


JORSON accountant. Barton 
tt Ha t Ont., to De ena- 
, Winona, Ont 


undries 


banks-Morse; 


Smelting; 
Paper Corp.; 
dries; 

leum: 


Fraser Cos.; Howard 
Smith Paper; Hudson Bay Min- 
ing Smelting: Imperial has president, 
International Nickel; Ontario Chapter, 
Corp.; Noranda and Price, Industrial and 
Bro tants. 
—Decreased its holdings 
only one stock; Bell 
Telephone. 

Bought one new common: 


Provincial 


Here are holding 


31, 1953, together with the 
changes from the previous MONTREAL for and splicing into the DUFRESNE McLAGAN ASSOCIATES 
south shore the St. Lawrence, this south shore base REGISTERED 
major engineering feat will and paper was added, followed 
It's the biggest job its overcoat jute, the cables were 
Abitib attempted: turned once big reel, shot 
voltage cable the river-bed 100 ft. into the air, and paid out ASSOCIATES LIMITED 
Fa -Morse Co., oo Orqanizot Analysis Aanpower nventories; xe tive evelopment 
Industries, north The tents are for protection; tem- Appraisal; Morole Attitude Studies; 
Textile run $15 millions. The cable, the Monarch ready, 
Goodyear Tire R., will the longest its where the capstan will take 
Smith Pape ever installed. The British cable- again shift the cables aboard 
16.500 preparations are now Management and Consulting 
‘ course ‘om Les Oules to 
— F depe ds 0 the we atl er but, once west of Bate Comeau, laid out c c 
“4 take three to four weeks. ft. apart, so that currents and TORON MONTREAL, QUE. 
B-A counter-currents can never bring 
Bur 
hom lose hey 
Sug ow them closer together than 1,000 ft 
Cable late next month. should 
was made the under few inches GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
A ‘ on 4 ' . . 
Core Canada Wire Cable Co. And soon afterward. the 
( ‘ es 
Do oO & Lino. I 1.575 th laid in four separate lines, for a electric power for the south 
Chem. 4.000 350 total 126 miles, and had development. 222 OSBORNE ST. WINNIPEG, MANITOBA 
} of Car 30 ” both for transportation reasons’ Manicouagan Power Co. plant 
and because the impregnating will feed the line. But the event 
Ltd 
longer. huge $180 million, 1.2 
was brought lead-sheathed million hp. Bersimis River plant. GROWTH STOCKS 
Page Herse into operation 1956. features stocks selected for unusual growth 
Allstate Reduces new marke possibilities. Read this exclusive Post feature regularly. 
Russell million Gaspé Copper Mines de- 
Mit » 3.000 insurance were put into effect; 
this week bv Allstate Insurance } 
reductions will not apply Van- 
couver drivers 
nvested assets Lower premium rate 
vear end consisted 53.3 and compre 
bor mortgages hensive Property 
polic al 5.8 stocks: and damage and bodily injurv insur- 
eal estate ance rates are unchanged 
assets at the end of each of the deductible basis, on a 1953 Bel- ee ' 
four vears Air Chevrolet Toronto used 
Analysis Invested Assets adult for pleasure driving will 
lortgages 
Gasbarino told The Post. Com- 
pany operates throughout Canada, 
Esta holders are Ontario and 


Consolidated 
Consolidated 
Dominion Foun- 
Dominion Oilcloth Lino- 


gineering. 


Dominion Tar Chemical: 
Dominion Textile; Ford Motor of | D. G. SFEEBAC H 


Canadian 


Columbia 


PROFESSIONAL 


Certified 


H. J. Cornish 


294 


Prnest Tailby, 


KING 


Certified Public Accountants 


UNDAS ST. 


L. F. Cornish 0. 


Certified Accountants 


Tailby Tailby 


C.P_A. 


ST. WEST, 


Mitchell 


LONDON, ONT. 


Raiph Tailby, C.P.A. 


KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE CO. 


Certified Public Accountants 


346 MAIN 
HAMILTON, 


STREET EAST 
ONT. 


HAROLD WRIGHT, CPA 


Licemsed Trustee and Receiver, etc. 


ANTON JENSET CO. 


Certified Public Accountants 


TORONTO 


BRAMPTON 


St. Lawrence Cable ing 


Job Will Biggest 
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Ind. Dev. Bank 
Lower 


MONTREAL (Staff) Loans 
and investments Industria] De- 
velopment Bank totaled $41,358,- 
289 May 31, 1954, off slight 
$4.267 from month earlier. 

Disbursements for 
year date now total 
against $8,304,508 the same 
1952-53. Repayments 
amount $4,492,718 vs. $3,754,555. 

Comparative statements 


Consulting Management Engineers 


EDGAR DION 


Management Engineers 


MONTREAL 


4445 SHERBROOKE ST. W. GLENVIEW 


Patent Attorneys 


showed MARKET COMMENT 
The informed opinion men 
| Loans & investments . 41,353,289 41,362,309 80 King Street W., TORONTO 1 J y 
All other assets Jackson, THE FINANCIAL 


W L. Hoyhurst, B.S 


MAIL ONLY YEAR 


Liabilities: 
Capit al paid-uy 
Reserve fund oe 
& debents 


25.000 
4.534,266 
10,990,000 


Management Consultants 


| Bonds os 10 ) ‘900 000 
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specialty FINE WIRE! 

Perhaps new “hae khone’ could be prov ded } — 
stand competition « Necessary n 
Even for such evervday uses ral burned > 
ne. and the staples on milk bottle t pe oor 
hook Fine Wire must mee 
zation the country better equipped 
three wire mills offer the greatest productive capacity 
Over five thousand different case testify 
solving wire problems. Why not talk over vour requirements 
Steleo? letter phone call anv Sales will bring you 
prompt whole-hearted co-operation 


Winmipeg, Edmonton, Vancouver. J. C. Pratt & Co. Limited, has 
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DISPLAY ADVERTISING RATES 


CAPITAL REQUIRED FOR EXPANSION 


A y re ater eq pment supply company requires 
pital eme < Sresent assets with a to 

fields: dire t selling, with a consequently 

profit e sole onchises in important fine and an 
estab ompetitive market 
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From Our Oun Correspondent 


$1.61 
ipment have been placed 
bs he Saskatchewa rs er Cort 
a part of an So Mion expan 


Saskatoon and Esteva 

sons Co., Newcastle-on-Tvne 
costing about the 
Saskatoon generating stat 

30,000 turbo-generator has 
been tentatively ordered for the 
Estevan plant from Metropolitan 
cost $737,000 

The addition to the 
Saskatoon 
plete November 1956 and 


gencrati 


Il be com- 


will 


RY 


108.000 


sent kw. 


capacity, 


late: 
boilers 


on 
and 
stevan 
lignite 


ipment 
pulverized 


likely 


the 


gest 


other equipment. The 
unit will burn local 
coal but the Saskatoon equ 
will able use 
coal, natural gas 
Lack space makes 
that this extension will 
last built Saskatoon. The 
plant there wil! the lar 
the province following the 


tion. There wil 


future expansion 


be 


at Estevan. 


room 


addi- 
for 
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capable of 
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knowledge of 
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will 


Attention: W_ R. Campbell 


centered in Toronte Willing 


aviation, and marine. 


UNIQUE OPPORTUNITY FOR 
Sales Promotion Executive 


One of our clients requires a top notch Sales Promotion man, 
supervising 
helping to formulate sales policy. 
flair for understanding the monutacture and sale durable goods. 
He will be a man who hos imagination, 
pion of action from an idea and see that it works. 
selling and sales promotion and will be able 
direct others more productive effort 

salory is $10,000.00 per annum or more tor the right man 


strict 


The Ardiel Advertising Agency Ltd. 


to travel 
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CHARTERED SECRETARY ACCOUNTANT 


Age seeks accounting Secretarial-accounting position. Wide 
business experience, excellent references. 

acting 
Salary secondary advancement prospects. 


assistant to top ‘executive, 


Box 655, The Financial Post, Toronto 


not over 45, 
salesmen, Promoting sales campaigns 
He must hove engineering training 


the strength to develop o 
He will have a thorough 
to inspire and 


courage, 


contidence and may be 


4 Lawton Bivd., Toronto, Ont. 


mode only | 


SALES EXECUTIVE AVAILABLE 


Drugs Cosmetics Notions 


‘ experience selling d sale ent de 
sles 4 Contacts from coast to coast Record « be proved t 
nee ‘le nanagement position, pieferably with ope 


TORONTO 


An energetic, enthusiastic salesma age 27. college grad. with 
experience in wholesaling-ret tailing: desires change to progressive 
company, who could use potential sales exec, Interested oil, 


Others not excluded, 
BOX 645, THE FINANCIAL POST, 


TORONTO 


For young mon age 35-45 with managerial experience 
light manufacturing and capable assuming complete 
responsibility for the operations Canadian subsidiary 
American materials handling manufacturing 
Individual selected will have substantial future officer 
and General Manager the Company. 
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MANAGER 


record of ezsperence, to 


HENRY MARTIN LIMITED 


Management 


CHURCH STREET 


INSURANCE 


med in all phases of acc 
sickness msurame — manage 
underwriting agens. 
Progressive com- 
brokcrage tirm oftering 
learn other classes of 
msurance. Available on short notne. 


Box 644 The Finoncio! Post, Toronto 
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TORONTO, ONTARIO 


RELATIONS 


“Labor Post 
exclusive—reports the practi- 
cal side industrial relations 
week week. Keep yourself 
touch with the trend union 
activity. Read The Financial Post 


MAIL ONLY YEAR 


ESTATE 


PROPERTY FOR SALE 


Corner Lot 100’ 100’ 
located Bathurst, N.B. 


How New 


And How Mortgage Will Hit Defaulter 


Ho UF ne 1? f 
go avo ing ‘ i 
rro from the bank, hom 
you see first, your banker 
Central Mortgage Hous- 


Ma 


pre ident 


of Ce tral Mortgage & Hous- 
rp. swered these ques- 
lion im specific terms for tre 
House Commons 
and 
( merce Here is his hypo- 
etical example loan pro- 
ce ing and loss settle? 1e? 
i ier the el NHA. 
DAVID MANSUR 
first step the app 
touch with approve 
bring ith him three 
pies the proposed plans and 
applicant 1 tkely to ite to 
the approved lender nount 
mortgage loan required him 
or request the i under 
maximum amount aliowed und 
Act 
the approved 


limo 


hen would able make 
approximation the 
the house and land and indicate 
the applicant the level loan 
which was interested. How- 
bank without facilities 
such appraisal, the bank submits 
plans and specifications 
details the land the ne: 
branch office Centra] 
gage, who inspect the site, ap- 
praise the plans and establish 
lending value upon which the 
loan based. 

After the lender has established 
preliminary lending value 
mission Central Mortgage, the 
lender then imvestigate the 
circumstances the ap- 
plicant and maximum 


can afford carry. Unless un- 
usual circumstances exist, 


assessment ability finance him. The lender instructs its| procedure the case 
‘house based the current in- solicitor prepare and home owner There 


with large home centrally 


i! 
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Reply Box 472—Bathurst, 
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icn ( ne, t te ree 
lude, 
vestment come t it 
( t Wife a i the 
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gned applicat and 
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Corporat the exami tre 
pplication. Ii a preliminary ap 
praisai Nas airead becn ZBiven to 
the lender, lend.ng value has 
alread) iD hed. If how 
le Case 1 esent ending 
istitutions, has estado ed ts 
appraisal, then Mort 
based. However, under either 
these the Corpora- 
then decides whether 
epared ire the loan and 
ior how much. so, formal 
Insure” sent the lender. 
However, requested, the Cor- 
Poration tell the applicant 
the maximum amount loa 


The lender then advises the 
application not approved 
applied for, the applicant free 
withdraw the application anc 
recover the applicution fee 
ready paid. the joan pro- 
ceed, the lender time 
tel] the applican 
drawing the mortgage and ask the 
applicant send the title deeds 


ap- 


who will remove the mortgage from Quebec where such not pos- ion molding, production EXPERIENCED 
the title the property. sible) chattel mortgage cover- _and general plant super- Successful 
Mv example has dealt with:ing the stoves, refrigerators Seeks position where all capability could agressive Organizatio 
equipment forming red greater extent than Relations work anve 
other mova quip for present taking place. Box 664, Travel. Box The 
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INDUSTRIAL CONSTRUCTION 
FINLEY McLACHLAN LTD. 


 aveilable for Sale or lease in our Birchmow 


Soba 
noun? and lowrence Will divide "te $.000 sa ft units. 
6 weeks complete Will consider short or long term lease 


TRIAL SPACE 


BUILT FOR 


LEASE SALE 


new type Service for those contemplating Building 
Expansion Programs. combining the Architectural 
Engineering, Construction and Inyestment phases one 
Company can eliminate months delay. You also 
benefit from the reduction costs made possible 
unified control. Whether you wish Lease Purchase 


PROJECT #154 AUTOMATIC ELECTRIC SALES (CANADA) LTD. 
SITE SELECTED for Economical Plant Construction 
DESIGNED Professional Architects and Engineers 


RAPIDLY CONSTRUCTED 
FINANCING Arranged Lease Contract 


FINLEY McLACHLAN LTD. 


1138 


195 FAIRBANK AVE RE TORONTO 


can save you time and money. 


USINESS FOR SALE You are invited write for our Brochure 

which contains information about avail 
able sites Metropolitan Toronto and 
outlines the type service have 


offer. 


INDUSTRIAL LEASEHOLDS 


TORONTO 
BLOOR ST. EAST, TORONTO 


PHONE WA. 4-6641 


Attention, owners 
Commercial and Industrial Properties 


YOU NEED WORKING CAPITAL? 


so, can sell your properties for cash and you may 


Lease Them Back 
FAVOURABLE TERMS 


For full details contact 


VE MBER 


ALBERTA FOUNDRY MACHINE co. LTD. 


established and profitably operating foundry and 
Plant is located in Medicine Hat, Alberta. serving 
the expanding cconomies of oil and irrigation, Buildings of steel and Brick 
construction, with 32,000 sq ft. of floor space, situated on private spur on 
CPR. main line, with all services including cheap natural gas and electric 
power, Terms may be arranged 

BON 4669, MEDICINE HAT, 


For estate reasons, well 
machine business for sale 


ALBERTA 


ISLAND 


Island 
harbour, 

Good 
will maoil 


Write, G. L. 


LORONTO th 


in Lake Temagami. 
Furnished Cabin. 
fishing, hunting. 
details and pic- 
Show, 331 Part- 


3'4 ocre 
Notural 
Canoe. 
Owner 
tures. 


DOWN 
THROUGH 
THE 


456 SPADINA AVE. 


ington Ave., Windsor, Ont. 
YEARS OTTAWA 
WILL INVEST 50,000 ft. air-conditioned showroom and office 


invest $100,000 


} 
Client wishes to | 
in manufacturing plant in Eastern | 
or Central Ontario. Control de- | 


1955. 
Elevators Acoustic Tile Fluorescent Lights 
Good Parking Facilities Business District. Only 
minutes Parliament Buildings. Attractive rent- 
als big national organizations. 


space available for July Fireproof 


LIMITED 


REALTOR 


sired. Any line promising growth, 


JEAN GAGNE 


Real Broker 
Suite 201 Capito! Burlding 
144 St. John St. 
QUEBEC | 


AND 
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INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


Tel. 4-5251 
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interest advances application fee say, $35, for 
generally made each individual rental housing NAG AEN 
completion unit the project, whether the awkawa Lake. Hope 
or occupancy Commencing in project is an apartn.ent house OF EXPERIENCED CONSULTANT ye. Write M. F. Proctor, 
. ection with expanding wk 30x 68 ope 
the month next following, reg- group single family 
ular payments principal, inter- ings. The procedure processing 
est and taxes will made loan rental property will FOR 
these payments will continue the same that already immediately essential but LARGE BLOCK 
the life the loan. When home owner loan except must Blind River Area adja 


dwellings exceeding ten more 
housing units, the borrower must 


the end 300 months, the lender 


will give the borrower mortgage ENGINEER 


eral Manager in 


GRADUATE CHEMICAL 


present assisting the Gen 


part the security for the Post, Toronto Post, 
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ight and heavy u t heating and stea peneration 
= 
proprietor the dealership and will instructed the 
sales procedures that have been successfully tested over the 
kind in Conac The sad-office presently operates 5 dealerships is g 
» Quebe Onte d Manitoba’ Applications with record of past 
expenence are vited Fr the Maritimes, except ¢ | aj 
| 
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will bring capacity the plant 
present 
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General Manager 


Branches: VANCOUVER 
HAMILTON 


GOODERHAM 
President 


General 
| CALGARY 
OTTAWA 
(ESTABLISHFD 


WINNIPEG 
MONTREAL 


Werner 


usually peak month, were 44,007 across 


New for May, 
Canada, 


000. Commercial vehicle sales bigger decline 


passenger Calo. 
Department store sales dropped al] provinces except British 
Columbia, week ended July Biggest decline was 
while British Columbia advance was 11.5%. 


6, 


Food chain store sales rose over same month, 1953. 
Drug chain, women’s clothing and variety store sales relatively 
chain shoe sales down Inventories held 


grocery combination chains May were 


higher than vear carlier. 


ana 


City living became costlier Consumer price indices rose 


from 0.2 index points (Vancouver) 0.6 (Ottawa, Sas- 
katoon, Regina) between and June Major contributory 
factors were higher food price and rents. 
Wheat supplies and carrvover June were 878.3 


exper 
million bu. (574.3 


Aluminum million Canada, 132.5 (79) million Australia, and 99:8 
(121.6) million Argentina. Canada exported 208.7 million 

KTRUSIONS. DRAWN AND new te 195 
ROLL SHAPE bu. between Aug. 1953. June 1954, down 30% from 


INDUSTRY 


OSHAWA, ONTARIO 


previous 297.5 mill 
4 1 Re in f 


Commodity imports declined April. inf 
1954. Canada made smaller purcnase from 


four 


K., and 


the Commonwealth and foreign countries. Sharpest decreases were 
technical solving your fibre and textiles, iron and miscellaneous commodities 
Ire ert atest and most efficient production 
4 resy the best quality and 

ent. poli ng, income rose 1.17% millions April from 
available $943 millions. Total was higher than last $946 

shipments first quarter 1954 valued 
consumers’ goods and nondurables increased, while semi- 
E ER CO. (CANADA) LTD. durables, durables, producers’ pood capital goe and con- 
April output, but 29.5 elow May, 1953. Cungulative pro- 
duction for first tive montn ni Vedr is qaown 25° from 
1953, averaging 8.547 tons day. 

Fine paper production was tons May, 


Director 


MANAGEMENT 
CONSULTANTS 


Woods 


than 16.819 tons vear Total shipments 
were up 4.9°,. For first five mont of 1954, both production 
and shipments greater than same period last 
Beer sales were bbl own from 1953. 


preceding vear, 


ident Foreign tourist purchases ling pennants from 
Niagara Falls, were valued 1953. Was 


on 


below last Retail value was 


15% First five months’ sales were 
units, down with retail value 14.5% lower $487,664,- 


vear earlier), 614.5 (457.2) 


After Sask. Potash Objective 


From Our Own Correspondent’ 

REGINA Western Potash 
Corp. has completed Canada’s 
first successful mine shaft freez- 
ing operation its Unity, 
potash development. 

12.6 ft. diameter shaft has 
been driven down some 500 
toward the 3,400-ft. potash bed 
cbjective. The freezing operation 
overcome the problem 
artesian water sand zone some 
thick below the level. 
Without the freezing operation 
was next impossible sink the 


shaft because the material kept 
crumbling 

the 160-ft. level drilling 
chamber was excavated and 
holes drilled down 305 ft. sur- 


rounding the shaft area. refrig- 
eration plant was then set 
the chamber and brine 
was pumped down plastic 
the until the shaft 


noies 


Bon-Bons 
Come Canada 


Stollwerck lead- 
ing chocolate and caramel manu- 
facturers since 1833 have opened 
Canadian office Montreal and 
their representative 
Andrew Harper the 
country with mobile exhibition 
and dealers 
taxes and 


recruiting agents 


Despite duties, 


cise totaling 42c 47c dol- 
lar, the West German 
ture hope to compete success- 
fully with Canadian and 


products. 

placed the Germans Christ 
mas tree hangings, rocking frogs, 
automobiles, figurines, 
sailing boats, motorcvcles 


liquor-filled specialties, 


plane 
and 


number which are hand-made. 


area was frozen. Next the 
the 
trouble zone and the interior lin- 
ing reinforced concrete put in. 

firmer rock encountered, 
month 
are expected. hoped that the 

$98,000 
installed. 
Western Potash has spent more 
million far and now 


shaft was drilled through 


sinking rates 300 


months. Then 
hoist will 


three 
electric 


than 


seernin 


tract from the Provincial Govern 
ment and Canadian 
Vay 120,000 acres of 
rights, estimated 


only small part Saskatche 


Wahs 

underlie good part 

southern half the 
addition 

Corp., the major U.S. 
Potash Co, 

interested the 


deposit and carrying out substan 


tial testing the prov- 


ince. This company 
exploration rights large 
Saskatoon with commit 
Provincial Govern 


near 
ment to 


shaft 


the 


This company has not yet indi- 
cated 

When actual mining operation 
commence will conducted 
much coal mine. The mate 


blasted 
mining 


rial will 
chewed 
chines and 


for refining. Potash 


out 
taken the 
three basic plant foods chemi 
others 
nitrogen and acid. 


mineral 
contain 
billion tons potash. But this 
total potash reserves which 
the 


Western Potash 
producer 
also 
Saskatchewan 


area 
llions sinking 


ma- 
surface 
one the 


are 
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Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


NORMAN COWAN, C.L.U. 


PENSION CONSULTANT BUSINESS INSURANCE ESTATE PLANNING 


IMPERIAL LIFE ASSURANCE COMPANY 


TORONTO 320 BAY STREET EMpire 8-8365 


LITWIN, C.L.U. 


for the extensive addi- 
tional expenditures still ahead Estate and Business Insurance Analyst 
before mining can begin. 
Extensive Reserves Sun Life Canada 
The company has under con- MONTREAL UN. 6-6411 


Sun Life Building 


HAERNE, C.L.U. 


Estate Analysis Succession Duties Insurance 
NORTHERN LIFE ASSURANCE CO. CANADA 
815 University Tower Building 


MONTREAL UN. 


HOWARD CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


25 King St. West = 


REG. ELLIS, 


Specializing Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY CALIFORNIA 
Belsize Drive TORONTO 9800 


ANDREW ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


King St. West 


EARL BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Co. Can. 


Victoria St., Toronto EM, 


Cail in Acti “ere ala fhe most n portant single 
McGregor THE LONDON LIFE INSURANCE COMPANY 
iB fail es 4- a f 24.0 
‘ Dom. Bond Yield In x 9 999 1207 
Bank Clear 
Montreal ....cccsce ms) 7 7 
} 10-day month-end period 
Facts the Month 
LATEST 
MONTH One Tue One 
| In all industries Indes “wen 45 
Ciothing 
| (Chemica! p | 
Tat is able go 209 7 


LN; 


4 
‘th 


—brom forests 
In powerhouses 


Another milestone the evolution idea 


five million dollars shared over 
30,000 member companies the U.S. and 


SAVING 


For refreshing comfort hottest 


ON AAND 
ent 


...the idea that thousands business executives 


with its patented spiral- research into the government actions and eco- Canada; members who participate profitably 
ling air currents that 196.3 nomic trends which affect the conduct busi- this tested and proved idea. 
Vornado does the FOREIGN companics... Research Institute Building the wide 
a gs der s 45 5.100 
the management methods, tax control, labor rela- Carl Hovgard, President 
smartest surroundings. Consamer price (Indes 16t HSS 1156 1149 tions and personnel management... Leo Cherne nasties Director 
Your choice models ex, 1949 involving cost which today the rate Joseph Ardleigh, Executive Vice President 
De 952 t 
Large pedestal and table models STRATEGIC MATERIAL S—Preduction and Suppiy— 589 FIFTH AVENUE, NEW YORK e WASHINGTON ¢ OTTAWA «¢ OFFICES IN PRINCIPAL CITIES 


For use in........My current 


Boost Capacity Refinery 


Made Canada THE WASHING MACHINE CO. LIMITED, (10) CANADA facilities will include Fluor Corp. Canada has been 
init, viscosity-breaker and awarded the contract for 
blending plant. The new units neering and construction. 


Serving Canada for Over Half Century” 


--- - 


ANNOUNCEMENT 


General Foods, Limited New 


Announces Appointment 


Miller, Generol | 


president of 
Limited, announces the 
ment of Robert A. Willson to the newly Potato Picker 


Mr. Leon 
Foods, 


created executive position Director 
Personnel and Public Relations. 

Mr, Willson, formerly Director of Indus- 
trial Relations for Studebaker Corporation 
Public Relations Associations and has 
wide acquaintance throughout Ontario 
community service work, He is well 
the United States on matters of industrial | 
management concern. 

Mr. Miller also announces that Corl H. 
Rankin, for many Personnel Mana- 
ger of General Foods, Limited, will be 
retiring towards the end of this year in 
accordance with the company’s established 
retirement program, 


MONTREAL 


Wealth Water 


Recent 
chemical 
sampling kit which may 


purposes 15 


or 
a 


erve 


outline areas mineraliza- 


age conditions. 
content copper, 


nickel and cobalt obtained 


Partic 


care has bec 


lead, 


metallic 


taken 


prevent contamination. Spe- 


cially 


reagents 


pure 


pro- 


vided for use with the kit and 
also refills. Easy operate, the 


equipment weighs 
pounds. 

Tools 


kitchen utensils are sturdily con 
structed, hand finished high 
polish, and have genuine Urea 


ivory handles which are 
heat 


Potato 
factured Britain, work 


resistant. 


. 


harvester being 


aid to 


ona 


new principle soil separation 
and potato collection, avoids 


parts contact with the soil, 
and harvested stones are not 

danger the Han- 
dling the crop gentle, em- 
ploying rubber “fingers” and 
rubber separation carpet. Five 
tons soil are handled ever 


minut 


The whole 


content 


the ridge gathered, thus avoid 
ing 


The Isle Dreams within your reach 


Call MArquette 2201, your local travel agent 


Daily 


Choice DC4 non-stop flights 
between Montreal ond New York. 

than 
Guardia Field 

Complimentary 

New type Constellation Service 
tourist rates, doily between New 
York and 


COLONIAL AIRLINES 


three hours from la 


water 


ATTENTION 


Canadian Manufacturers and 
Distributors 
Publicize your new products. 


tion, under appropriate drain- Send The Post news for mention 


this column. 


Capacity 
four acres day according 
conditions light tubular 
construction, the 
Ford engine. 


operation. 


driven 


Live Bait 
gadget for fishermen 
minnow harness that holds the 


alive. Comes with fluorescent 
tee and the following styles 
June Bug, Willow 
Leaf, Buffalo, standard spin- 


jlades: — 


Non-Blot Plotter 
which can 
ventional ball point pens, 
designed for single record strip 
chart recorders 
plotters. Raises the pen clear 
the chart depending upon the 
requirements the application. 
operate during “off” periods 
prevent 


device, 


periods chart changing 
when the chart torn off the 
recorder, and when the meas- 


ured falls any 
value. Can installed 
instruments with either one 
both left and right-hand op- 


eration pen 


variable 


Electric Counter 
Modern ten key electric adding 
machine features simplicity 
and operation. Compact 
And light 
Special construction gives 
ceptionally quiet operation. Has 


cord and 
durable plastic “see through” 
tear off blade. 
Time Change 
for 
engines driver 
vhen change gears pre- 
vent overheating 
Water Sheder 
Waterproof coating 


said permanently 
moisture from the body’s 


surface escape, claimed. 


fabric 


Sub-Zero Tester 
Refrigeration cabinets for 

ial processing and research 
purposes, several 
models. maintains 
constant temperature through- 
out storage compartment. Tem- 
perature control adjustable 
for controlled temperature 


dusti 


THE MILLS HINDE DAUCH 
Helps preserve quality 


Rigid quality standards make Hinde Dauch leader among 
container manufacturers. their Toronto and Trenton mills 
Dearborn Boiler Water Treatment assures high steam purity 
for production uses. Likewise, Dearborn NO-OX-ID Alumi- 
num Protective Coatings prevent rust exposed metal 
surfaces equipment and piping. 


Why You Rely Dearborn 


conditioning woter ond the control 
corrosion since This broad 
experience treatment and rust 
prevention—plus extensive 
and reseorch 
find will poy you to... 


Know Your 
Dearborn Engineer 


Dearborn covers this important 
contribution Hinde Dauch product quality. Your 
Dearborn representative will gladly explain advantages 
the “Service your plant manager. 


DEARBORN CHEMICAL COMPANY, LTD. 
2454 Dundas St., W., Toronto 
London Calgary St. John Vancouver Edmonton 


used with con- 


during 


New Products, Applications and Ideas Gathered from 
World-Wide Sources Made Canada for the First Time 


. 
down low minus deg 
one model and minus 
deg. another. Has 1.5 
ft. storage capacity with 
in. “reach-in” depth, 6.5 cu. 
ft. capacity with “reach- 
in” depth. welded 


construction sealed air and 
water tight inside and out. Also 


containing rivet 


racks each 

cannisters 
New Catalogues 

Iron Fireman Co. 

Canada, Ltd., Toronto, Ont.— 


32-page illustrated booklet “12 
Plans for Home Heating and 
Air Conditioning.’ 
major types home heating 


and year-round air conditioni 
such steam, hot water, 
warm air, well baseboard, 
perimeter, convector, and radi 
ant panel. Equipment for firing 
with gas, coal covered 
with outline the extra 
comfort and savings 
obtained automatic heating. 


American Nepheline Ltd., Lake- 
field, Ont. illustrated, two- 
color brochure “The Story 
‘Lakefield’ Nepheline 
portrays the history 
called nepheline 
product may processed al- 


most any grade size required 
continues more and more indu 
parent 


Mexlight Hit 
Peso Drop 


Mexican Power 
earnings for the second quarter 
1954 are not vet known, but 
ready clear that “they will 
greatly reduced the deva 
luation action which took 
during that period.” 

This was stated the annual 
general meeting the share- 
holders Chairman William 
Draper, Jr. 

Net operating 
quarter ended 
$1,475,542. This with 
$1,595,127 for the same period 
1953 and does not 


on debt 


19 j 


cial charge 


Thev 
clude ( harae on the construct! 
account, computed t ft 
end 

Operating expe: 1954 


quarter include provisior 


increased for the second 
half March payable under 
new collective contract 

These figures are not affe 
the devaluation the Mexican 
peso, which 
vious official rate 8.65 
official rate 12.5 
came surprise both Mexican 
and foreign financia 
the chairman, but accordin 
official statements was bre 
about worsening fore 
trade position and a di 


ty 


took 


exchange contro! 

earning and cash 
tion, the chairman went 


and sinking fund 
largely pavable dolla 
ferred and common 
represent dollar 
Rising internal costs tend 
duce earnings peso 

turn are further 
valuation. 

During recent weeks 


with the Mexican 


appropriate 
compensate for higher 


costs and for unfavorable 
devaluation. 

have been filed with the 
Commission and 
underst 

ing its problems all off 
quarters, along with re« 

that rate adjustments are 

needed. 

upward rate revisio 


near future. 


expansion 


have necessarily been postponed 
but company’s intention 
with these wheneve: 
justify it. 

Looking forward this, 
holders approved the increase 
the authorized 
1,776,836 2,500,000. Ap- 
proval was also given 
increasing the number direc- 
tors from 16, and David 
Guest was elected the vacancy 
Mr. Draper was re-elected chair- 
man and Maryssael president 

Mexican Light Power com 
mon reached high this vear 
ent trading around 


at pres 


| 

Seaboard Power 
-_- 7 

5th Unit 

MONTREAL (Staff) Sea- 
board Power Co. has ordered 
fifth generating unit for its 
Bay, steam plant. The unit 
will have capacity 18,750 
1955. 

sidiary which provides power for 
Cape Breton coal mines and com- 
munities. installed 18,750 
cost $2.6 millions, and com- 
pleted fourth unit the same 
Size early this year. 

Steadily growing demands for 
power Cape Breton are behinc 
the decision expand capacity 
fifth unit. 


Dutch Mercantile Bank Opens 
Five-Stor Vancouver Branch 


From Our Own Correspondent 

new- 
est chartered bank opened its 
branch here last week, 
$800,000, five-story 
downtown building, and its hard- 
driving president laid down 
West Coast businessmen the con- 
ditions that come about 
before they again can establish 
solid trade position the Orient. 


Henri 


cond 


an imposing 


must 


Moquette, head the 
Dutch-founded Mercantile Bank, 
the conditions were: political 
tability the East; free ex- 
change currencies and freedom 
and ability Canadian 
traders look further afield for 


market 


trade; 


Mr. Moquette admits these con- 
ditions somewhere off the 
bank can help British Columbia 
businessmen find their way into 
more world markets, 
icularly the Orient which 
efore World War was big 


buyer Canada’s goods. 


“We intend search for new 
trade opportunities, provide 
intermediary service through our 
world-wide connections, assist 
tind new connections the Far 


W 1 our connect'ons with the 
Netherlands and our 


and currency 


Far East trad 


New Squibb 
Plant Triples Old 


FE. R. Squibbh+& Sons of Canada 
expect move, about next March, 
new plant which will 
lost three times as 
space its present prem 
The new plant, like the old, 
| ted at Montreal 
will cost $2.2 millions with 
equipment Floor area will | 
ore than 80,000 sq. ft.. compared 
th 30.000 sa. ft. pl: 
4 1] repla ] ne te co\ 
rif 
Emp expect | to? 
bout 250 fre 170. The 
par on wilt 4 ake no ible Va! 
nie ict the future 


Full-Size, 


Fully Automatic Accounting Machine 
New Low Cost 


Now, price lower than ever be- 
fore, you can enjoy the advantages 
the famed Burroughs Sensimatic. 
The new thrifty Sensimatic 
full-size, fully automatic account- 
ing machine priced within the reach 


anv business. 


With the Sensimatic 
substantially the original price 


again the cost 


statement 


quickly become expert. 


See this all-new thrifty “50” today. 
your 
office, write Burroughs Adding 
Machine Canada, Limited, 


Just 


Windsor, Ontario. 


WHEREVER BUSINESS Burroughs 


forms and again 
through the fast, accurate operation 
the machine. And it’s easy 
operate that even beginner 


useful aid firms wishing buy 


and sell that 

Nationale Handelsbank 
branches London, Japan, Hong 
Kong, Singapore, Indonesia and 
Thailand. 


Mercantile hopes carry 


substantial banking business 
well, aiming the patronage 
new Canadians and continental 
firms who thinks will 
find the atmusphere more 
familiar than the Canadian in- 
stitutions. The branch has aiso 
started first night 
deposit system. 


The new branch will not use its 


full space and will rent out 
offices firms. 


von Pestel, 39, veteran 
with Mercantile the Far East. 
Assistant managei Bakaren 
who has served Mercantile 
Japan since the end the war. 


Groundwork establishing 
the branch here was set 
Carswell, Vancouver, 
Western and 
chairman Kitimat Constructors, 
the group firms which pooled 
build the multi- 
million dollar aluminum smelter. 


also 


industrial, mercantile and finan- 


concerns. 


has 


announces the appointment of Mr 


17, 1954 


THE POST 


—DDWDN 


TORONTO MUTUAL LIFE INSURANCE COMPANY APPOINTMENTS 


CLIFFORD WEST MR. RICHMOND BRAHAM 


MR. NELSON PEDLAR 


Mr. C. G. Dynes, Q.C., President of the Toronto Mutuo! Life Insurance Company, 
Clifford K. F. West as Assistant General Manager 


ond Secretary, Mr. Richmond Braham Assistant General Manager 
Treasurer, ond Mr. Nelson Assistant Manoger and Agency 
Supervisor. 


MEET YOUR DEALERS HALFWAY 


Choose convenient Empire Hotel for 


next branch meeting convention 


EMPIRE 


HOTELS 


@ \ 


hed ‘se 
~~~ 
7 a8 


concrete construction, 
Rates. 


Reinforced 
Low Insurance 


types merchandise 


STORAGE FACILITIES SERVICES 


General Storage: 4,000,000 cubic feet for all 


Cold Storage: 2,000,000 cubic feet 


Railroad Siding and excellent facilities for rapid 
loading and unloading trucks 


MONTREAL REFRIGERATING STORAGE LTD. 


PLACE VIGER WAREHOUSE 


1100 Craig Street 


you save 


ledger and 


_ 


MONTREAL 


CHerrier 3171 


Tis. * 
tom 
The buildings he ; con 


PAUL DEACON 


textile industrv is engag 


the biggest fight of its life the fight to sur 
vive 
Its fight strangely incongruous against 


the backdrop otherwise booming 
dian economy. 

And no one alone in the 
right now than the people who make tex 
tiles. With Gross Product record 
and busines good shape, 
many textile manufacturers particularly 


fecls more 


gene rally 


the primary industry, are closing plant 
chopping eliminating dividends, strug- 
find keep from going under. 


This just matter few, small, 
inefficient operatior running into trouble. 
‘Some the biggest producers the busi- 
Canadian Cotion have bee iring in the 
distre with the 

mand dwindling thing. Retail sales 


other textile goods have been 


good level normal standard, but 
imported goods have gained such share 
the market that when consumer buys 
fabric clothing, chances are one two 
the fabric has been made the country. 

unimportant industry. 

The primary textile indust: fairls 


paid wages 


recently emploved 100,000, 
salaries more than $200 millions vear, 
and had gross value production $850 


The secondary industry, which 
into clothing, employed many 


millions, 


makes cloth 


the primary industry and paid similar 
wages, with annual output worth $750 
you lump the primary and 
secondary industries together, their output 
surpasses even the giant pulp and paper in- 
dustry value ($1,600 millions $1,200 


millions). 

The primary textile predicament 
has become issue the first magnitude, 
and labor have been petition- 
ing greater protection from 
the present heavy flow imports and the 


threat more. Industry people are busy 
right now putting another compre- 
hensive brief which they will present the 


Board Sept. 

Federal Government has 
stand that anv increase tariffs runs 
the general interest that 
Canada has vital interest promoting 


far taken 


the 


trade, move block imports, 
contended, would invite similar action 
our foreign customers, and spoil hopes 
other countries drop barriers and 
Jet more of ir goods i 


4 
n 


However, Ottawa has indicated that mav 
something about the woolen industry. 
has directed Tariff Board make 
mports British woolens and their effect 

industry, order that 
the matter the next con- 
dhering the Gen- 


mestic 


Trade. 
ndustrv 
twill ce I 
( ted t pread 
output the woolen each 
equal the cotton tot 
thirds the synthetics. 
But employment has also dropped 
the cotton Here 
comparison (1949 equals based 
DBS figures 
Ave. Apr Apr Employees 
1948 1 $i 1 $4 Apr. i $4 
Dec., 1949 equols 100! 
Textile products except 
clothing 999 803 
Cotton yorn & brood 
woven goods 791 19.645 
Wooler goods 106.9 1040 649° 9.630 
Synthetics & silk 96.3 111.3 83.0 13.843 
The whole down about 21,450, the 
cotton tion 8,650, the woolen section 
ynthetics 4,700. 
up, also gener ally in- 
Apr l, a p 
three vears earlier. Most the drop all 
thes has occurred the past year. 
And this doesn’t take into account the 
shorter working week for many textile 
workers. The woolen said recently 
that ple were short time. 
Why 
—The industry generally blames too low 
tarilis, 
—Domestic producers have been charged 
with overexpanding and with inefficient 


The Financ 


Twenty Cents issue, Six Dollars Year 


Textile Industry 
Fight For Surviva 


doubt that imports start 
with considerable edge pricewise. most 


other important textile producing countries, 


wage scales are below those here. Since 
wage large part the cost 
manuf roughly 25% 
eign producers who get their labor for 
below our domestic levels can compete 
effectively this marke 

Wages are the same as, or higher than here, 
but there the large produc are 
big factor. 

Since 1948, the cost manufacture 
heen removed element the 


imports for tariff 


a U. S. maker too n ich ; ne 
below « t on the last 1% of hi output 
stock, But that 


order to clear 


pete, the Canadian maker has come 
least far below his cost, and lat 


To offer his goods below cost does: NEece 
sarily mean the maker “dumping” 
the technica] sense the word. 
most cases offering his surplus similar 


up a 
ago under 
purposes their ave 


months. But 


prices the 

Ottawa set 
some months 
to be valued for 


new system of vaiuation 


which imports were 


age over the previous 

textile men say this has been help 
Price the only factor, although the 

big one, Because their inventories are 

often ship goods, even from the South, faster 


than Canadian suppliers 

Clothing makers often 
U. Ss. to eet the stvle want, and two 
they have exclusive rights 
Canada extra 


arrange that 


particular 
quite willing treat 


fabrics 


as an 


region and give exclusive rights, 

The Canadian mill, the other hand, has 
four five customers big enough 
allow them rights. The orders 
normally are too small make the business 


economic they restrict the fabric one 


manufacturer. 
Some clothing people claim also they can 


make better credit arrangements with 
mills. 
The upset within companies due th: 


distress the Canadian primary industry 
the past vear has been itself one rea 
for the greater flow imports, one 
industry official suggested 

Did the industry expand too much afte 
the war? Latest figure 
spindles place are for 1951, but 


s for and 


are that most the spent 
account has been for modern machinery 
lavouts, not for expansion. 
Here are tables showing the changes 
Looms in Ploce 
Cotton Synthetic Woo oto 
1939 22,849 3,68! 2.295 28.825 
Soindies in Place 
thousands 
1939 1164 75 246 485 
les place 1952 than the 
but below the 1939 figure 
thet textile a natur development of the 
world-wide thet 
1 sp iles K Canada 
population grew 
With egard elficier 
t ntends that it ha 


than 


more relatively any other mproving 
plant and equipment, althou capacit 
has been changed very little 
Here comparison the 1943 
vestment +} the textile 
the pent 
Tote! Invested 
Invested 1940-54 
to 1943 
$ thousands 
Synthetics 50,06! 168 600 
Woo! textiles 64 445° 45 9008 
Hosiery & knit goods $8,729 71,940 
primary textiles 505.000 
Sincludes wool cloth 79,599 37,165 
possible measure the ency tha 
has been achieved these expenditure 


would the productivity per employee 
per manhour now compared with But 
there appears pattern here. some 
more yardage has been produced using 
less per unit labor, but others, 
ment has been despite drop pro- 
uction 

Industry people explain that much the 
modernization has involved equipment 
produce new type fabrics rather than just 
increasing output using fewer hands. 

Also, major reason for the increase 
labor content times when production 
off due the short runs, When orders 


Publication Office 


% of Total 
Consumption 


they have been recent months, not 
possible plan production far enough ahead, 
around least part the day stand- 
basi 

If the mill n't compete after all their 
efforts observe contend 
death. Time are i ! other indus- 
tr ind if n opera n uneconomic, it 
ee ‘ t e od 

one that the t trle | t a jot 

people t ‘ to the investment n 
capital eq cr 1 the « plovment 
ot mportal of iVali- 

fe? ipo nt contrit 

) tandarad n ma 

The the textile 
during World War was important 
time when would have been difficult, 


in some instances impossible, to obtain the 
textiles elsewhere For strategic reasons, 
count 
And 1 ASK t ‘ ndustry 
pendent on import ole source of supply. 
Clothin people re ( iso ho convenient 
local prod ce} he pplie are tight 
the Vorid Ma et her tine want to 
Given p ‘ east npr 
othe thir ! equal (otl thir 
fer to buy here one nent ide offi 
close touch deliveries are made. 
no contustioli bout Tre 
charges, and so on 
But, clothing know 
they produce dresses, sport 
competitive stvle and price, retaile: 
buy imports even more than they 
; thev look at price at 1st e ve lose J 
get the fat t 
The primary } ict f \ ig eve 
possible ie 1 in n eftort to find a solutior 
Aside from eir etforts to iote greater 
tariff protection, t ine ing » huddle 
and price 
cessing fat to ote t ciud p 
material for etime 
3 inp! ng, bett aver 
TI ( nt ( t pie ‘ 
etting up of a ne div ‘ to promote spe 
cial high style has found itself una 
to compete mnstance on its Mass- 
pr luct ng t e 
priced fat 
Don eX ( ( tt ’ 
lowe Mills and Chipma 
Holton K ting | ‘ t combined to t 
qaiti 
think 
‘ t told The 
. i? they feit ‘ 1 
the and would 
es a t but tne e agown at 
nh i 
aint a t t t t t ect 
one Cé 
Sti ming t i 
the competition the cotton and 
Ids Japan and India, the larg- 
est export tied with India 
cottons) world markets. far, these 
two major producing countries have not been 


industry normally 
the next 
and synthetics 
and more about 
eat they 


the Canadian market 
upturn the textile 
slows the imports, 
downswing there, but cott 
officials are talking more 
this Asian competition the big 
face. 


Source DBS 


1945 


Toronto, July 17, 1954 


1946 


Post 


Twenty Cents issue, Six 


Production 


1948 1949 1950 


Textile Stoeks The 


Cotton Fabrics 


Dollars Year 


Shelf? 


Share Prices Sharply Some Optimism Industry 


1952 


1953 


1954 
The Financial Post 


VINCENT EGAN other half had deficits. 73° fabrics used Canada, 1953, the 
For Canadian shoppers, 1954 Just one Penmans Ltd selling proportion was 
vear textiles. Whether the shopper price-earnin ratio now than three the rayon industry, Canadian Celanese 
buying tire fabric, price tags common has an_unbroken provement between 1947 and 1953 inclusive. 
lower than been for several record ith the Research, particularly the manufacture 
ears, because competitive pressures with present rate force since 1932 synthetic yarns has been 
brought dividends its holders every veat Interim current 
Some investors are wondering textile nee 1908, but shareholders were told re- ations number pro- 
stocks, too, aren't the bargain shelf that the company was operating few cheerful notes, amid the con- 
these have declined from DBS dividend unk Bruck Mills Ltd. operating capa 
dex about 400 down dian cotton industry obta some relief steady volume sales, but 
the terminology the stock market and the lower prices have brought drop 
Few market observers would will quarter 1954 were 15% higher than the 
their reputations prediction that preceding quarter, but off 30° from the 
textile stocks general are likely rise Rea 101 unhappy can comparable 1953 Sales represented 
oon from their present depressed found the annual report any productive however, and 
But there are grounds for optimism Canadian textile manufacturer, Briefly, the there was improvement the 
—-Some industry people, pointing to thie nclude these: continued and growing com- quarter, : 
The stock market genera! terms other currencies; sales declined 
red the major indices, has been rising price and other revious full fiscal vear 
for 10 months almost without ol fact ! and qdistrit ng costs in previous ful iste Cd ‘ snare 
How long can the textile stocks swim operating 
ist part-time basis since Oct 
On the averace e Eflicienes Stepped cut its selling prices 
selling less than the other hand, shareholde Dominion Textile Co. 
ibove vhile the average ~ for on mn 4 t trengthenea in the f t-War era n total volume o busir Dun ping ¢ f 
generally s about hiene Pr ive be plowed back and new U.S. textiles and: jitan ext tion of the 
he eg 1951 average ed to the Aust th more domestic marke Cc tile 
( plant mid i Fe forcing considerate ol remedial ster 
The contrast between 1954 and 195! ind nature ent 
eve aspect of the textile stock Canada extile ine =Blatr Gordon told are ie 
representat ue Of these te ¢ f equi t betwee 1946-54 ord of 12 representative textile y 
till pay div the manufact the stock marke Where 
ret ered tl t indicated d i B ear Wa 1950 output pa fiscal ‘ ET, 
rate in tne veal ea ne 4 eved i ¢ ‘ f the d ext irket eal earning ‘ ay oO t P il 
Half of the 12 stock were able to \ B t the i ( i ! ppiie 1 Ca end ig Osest o Dee 1. 
Stocks: Then— And Now 
Fiscal Price per share Remings 
Year July —1951-54-—— Dividend Yieid Per Share Ratio as: 
Ends Recent 6.51 High low 1954* 1951 1954* 1951 1953 1951 1954 1951 as 
Dominion Woollens ... Dec. 3! 2% 9 16% ! 50 5.56 0.42 0492 
Mercury Mills Dec. 3! 1.35 4 5% 0.95 a1.49 d0.19 


indicated, 


t Adjusted for stock spiit, 


‘ 


*Before transfer of $2,557,599 from inventory reserve; 


moO depreciation taken, 


SSNS XS Kh SS SS WS S XA GK SG QQ GG h WG 
400 qq GW WWW 01M. 9) QQ GG MIRA G. QW 


Yardage sales the first 


Consumer 
Tone For 


Man-Made Textiles 


Preducers synthetic textiles 
still hopefully that 
long-delayed 
better.” 

This year, 
activity in the weaving and 
knitting end the business has 
been cut back sharply. This, 
turn, has meant that basic 
and fibre output has been running 
weil below capacity. Inventories 
are still very substantial. 

recently slightly better tone has 
developed the market, with 
more stabilized price 
This follows the improvements 
being shown some sections 
the U.S. industry. But mills are 
extremely cautious about predict- 
ing real upswing 
heen fooled too often. 

still plenty textile 
business available Canada, 
price many Canadian mills can- 
not Thus larger share 
the business goes the mass- 
production industry, which 
has cut prices sharply move 

Different producers take differ- 
ent attitudes this price problem. 
Some feel the best course 
keep the mills operating close 
capagity possible, slashing 
prices below cost nec 
get the required orders. Some 
cut back production 
somewhat higher. strike 
in-between course. 

Imports of svnthetic textiles 
the same time, Canadian produc- 
tion dropped from 119 million 
That means domestic 
producers’ share the market 
dropped 


anyWay, 


structure 


three 

Shipments from the U.S. have 
the largest bugbear. but 
Canadian milis are now worried 
over the impending from 
Japan, Canada has new trade 
agreement with low-wage Japan, 
which has become the world’s 
biggest exporter svnthetic tex- 
tiles the last few years 

Synthetics has been the real 
growth arm the Canadian 
textile the 
From 1947 through 1953, $121! 
millions 
account, much this for expan- 
sion production facilities 

Further growth has been stalled 
somewhat for the time being. due 
market conditions. But there 
still the odd large program 
under wav. Biggest the $20 
Kingston, being built Imperial 
Chemical Industries Canada 
and scheduled hit full produc- 
tion next 


were spent on 


near 


meeting with favorable recep- 


tion. 


Belding Cort. 


Belding Corticelli Ltd. manu- 
factures nylon, silk and rayon 
threads for all purposes. Output 

threads, 
braids, tapes, elastics, embroid- 
ery hosiery, knitting 
and fabrics. 

Plants are located Montreal, 
St. Johns, Coaticook and Sorel, 
Que. addition, the 
has new full-fashioned hosiery 
mill Greenfield Park just out 
Montreal. Last vear, Belding 
purchased the machinery, 
process and stocks, 
Smart Knit Goods Mfg. 
Montreal, and Nufashoned 
row Fabric St. Catharines, 
Ont. These were moved the 
and Coaticook plants, 
respectively, and are expected 
ales and profits 

ring most the vear ended 
Nov. 1953, sales were con 
from 1952. 
dropped substantially the final 
lightly ahead 1952. Competi 


keen and selling prices 


consists ot 


Varns, 


1aerad 


was 
lower. 
Net profit totaled $118,641, 
down from the 
vear, and was equal 
$1.40 ($1.52) per preferred share 
and 77c per common share 
total $82.647 was trans 
ferred from the inventory reduc- 
tion reserve cover heavy write 
downs the value stocks. 
Working capital Nov. 30, 
totaled against 
ventory rose $1,350,753 
245), reflecting both acquisition 
the two companies 


previous 


trend more seasonable and 
short term which means 
heavier stocks for prompt filling 
orders. Bank loans rose $350 
000 mainiv provide 
funds for the purchase the two 
concerns. 

During the $427,080 was 
spent properties, while obso 
ete machineries scrapped sold 
amounted 

Bruck Mills 

Bruck Milis Ltd. ma faeture 
complete product, from 
yoods, including screen 
and roller printing. uses 
tural and synthetic fibres, includ 
ing rayon, silk, wool and 
cotton. Output 
sportswear, drapery and uphol 
stery fabrics, mattress coverings, 


linings and lastex fabrics, 
gabardines, 


are 
Sherbrooke and St. Johns, Que 


ithe iatter operated a wholly 
ow ped ubsidial Dominion 


Assoc. Textiles 


Associated Textiles Canada 
operates spinning, throwing 
weaving, 
been operating there since 1930 
and emplovs about 850 

United Merchants 
ers, the compan p oduces pun 
vVarns and variou artificial sill 
fabric Combinations of cose 
ana acetate avo oO ana 
nvion are usea wu is spun mix 


sold the domestic market 
large part Associated 
output sold the dress 
while the 
been 
source business 
The 
feeling 
ket recently. There has been 
really sharp 
but conditions have picked 


somewhat 


portswear 


increasing 


reports a igntis 


the textile mar 


improvement t 


Associated also report that 
has been placing some new item 
the market which are 


Spinners Lid. The company also 


Na an nterest Bi 
prod 
ove lat i Wan 

tta Austra 
Bric ais deve oped an export 
trade Ws Indi 

» Ame 7A ad 
\ i a 
10 hortages ive prevente« 
4 ipstal tial ! e 

built up. Sales office 

tail ‘ ontrea me Win 
hipegz mice Vel New York 

Londo le ourne 

ear ended Oct 
1953, Bi i ts 
were 13 52 

Cai o1ume o about 

! 
\ net ) ‘ S270.594 

coraet i et 4 ) ol 

$37 3.539 e pre ~ Cu tayo 

tribu to Wa 
Wd nue i t ot 

parti al the ta il qua 
titie mportea t tre ) ‘ 


COMPLETE LINE QUALITY LINGERIE 


* 


HOUSECOATS BED JACKETS 


* 


SNUGGLEDOWN AND 
SLEEPWEAR 


CATALINA SWIM SUITS 


AND WOVEN FABRICS 


ALL TYPES 


THE TRADE 


HEAD OFFICES: 


590 KING STREET 


WEST, TORONTO 


SALES OFFICES 


CALGARY VANCOUVER 


year but lower unit re- 
turns caused moderate drop 
dollar volume. Increasing sales 
some the new 
are bright 
was said, offsetting 
some extent low margins other 
lines. 

have met enthusiastic acceptance, 
was noted the annual report, 
and, with improvement the 
textile market, are ex- 
levels. One these, 
stance, Milium, aluminum- 
based fabric. 

Capital expenditures 1953 
totaled unusual ex- 
penditures this type are ex- 
pected 1954. 

Last September, Bruck ceased 
paying dividends its Class “A” 
and Class shares conserve 
working capital. Dividends 
the “A” are cumulative and had 
been paid the rate per 
1948. the Class quar- 
dividends per share 
had paid since March 15, 
1951. 


‘ 
Can. Celanese 
Canadian Celanese Ltd. manu- 


varns and fib- 
cellulose acetate 


factures 
res having 


which are marketed 
under the registered trademark 
produces 


staple fibre and some chemicals 
Plants are Drummond- 
Ville and Sorel, and the 
compan 
workers 

the companys net 
profit dropped from 
$3.795.922 1952. Heavy imports 
from the depressed prices 


reduced the market available to| 
excess 


Canadian mills, created 
productive 
und meant severe competition and 
lower prices all lines. 

For the quarter 1954, 
sales were down 30° from 
earlier but 15% from the final 


quarter 1953. There was some 
significant change has occurred, 


mainly due the heavy 
reduced 


mprovement in the 


imports 

have been 
this, plus 
tvpe the inventories 


is believed to have reduced some 
vYhat the incentive among manu 


facturers tuo dispose of goods at 


til! very close to cost and are 
leavin ttle margin f profit 
Celanese cut its 
aend rate for the second quarter 


share. Future dividend pulics will 
continue depend conditions 
they Most last year’s 
net profit was earned the first 
half, with the full impact U.S. 
imports and liquidation inven 
tories Canadian mills not being 
felt until June. 

Capital expenditures 1953 
improvements to manutacturing 


facilities totaled million 


Pa st a ive ge of 0 $3 
Ns i! ili cariler the 
post ear, the 
} nned, althoug 
new products are being introduc 
from time time and projects 
t ertakel 
‘ 
‘ ad marke 
t i 


Can. Chemical 


Canadian Chemica! Cellulose 
a g compan formed 
i 1952 b Celanese Corp ot 
America to control the latte 
ope ration in Canada 

One ot t id t i 
dian Chemical Cc t Vee on 

“te a SSO millt petro 

p of elate 
7 ip a4 
aa ¢ i eT i 
Capacit include lO n on ib 
of ela@ staple fibbe andon 

of filament 
t ed ) f 7) domest 
aithouen export saies are 

crease 79 Canadian 
capacit or ace ate p or 
but the compan\ et he ma 
Ket can be east lo ex 
tent DV exXxte ole ind 
quaiities of acetate arns Ho 
eve it has itura bee! 
othered b } stead flow of 
surp fabrics from the United 
State 

By the ¢ ( 
Edmonton plant were opera 
lie prod ge cnen 4.8 Val 


and fibre. Start 
had been 

good start was also made 
developing markets for its prod 
ucts. market 
particularly tex 
tiles, were expected major 


overcome 


general 


merchandising problem this 
recently are that the 
company making steady pro 


gress with volume increasing. 


ry . 
Cons. Textile 
Consolidated Textile Mills 
holding company, owns out 
standing shares Consolidated 
Textiles Ltd. and Duplex Tex- 
tiles Ltd. These firms 
mills St. and Joli 
ette, manufacturing rayon, 
and mixed fabrics for the 
cutting up, jobbing and retail 
trades 
hey produce about the 
fabric consumed 
Canada. and ravon fab- 
for dresses, housecoats, 
wear, sportswear, 


glass marbles form the raw material 
for Guelph, Ont., textile plant Fiberglas 
Marbles are melted pro- 
vide continuous filaments which are gath- 
ered together, oil-starched and carried 


Canada Ltd. 


high-speed winder, Each marble contains 


a d women’s Barments, anid Kil 
lines, are also manufactured 
n 1953, continued adverse con 
the Ww hole Canadian 
textile were reflected 
financial result as net protit at 
$68.749 was down 4 narp 
from 
1952) was higher than 
but was stated that 


believe it in the best 


tax and thus conserve 
Cason resource 
During 1953, Consolidated 


fered common shareholders new 


tock and, a a resuit 19.982 
hare ied each 
raising the total oOutstanaing to 
Later the vear, due con 
nda trs it Wa 
ecie OL p a dividend for 
the quarte 
totaled $976,630, substantia 
from vear earhe 
Ost $1,607,306 from 
060, while ¢ the habilities 
it ciimbed to 
ooo S700 000, 


Courtaulds 


taulds Ontario Canada 


Ltd prodguces Viscose ravon varn 


Cornwa capacity total 
about millon textile 
filament million Ib. 
teriacit' tire yarn and 24 
er a he on Canadiar 
pro é ‘ viscose, and has bes 
t atl Cx \A 
Orie 0 t ! hiignt 
ea {wa t pu on pre 
ct i ‘ I 
t ee na 
sectio the 
productio 
4 ‘ \ Ore 
a textiie pur 
pu arn fo 
olaiea a estimated 
152 a i104 n or 
i < oO! 
195] 10.2 ol 
e drops retiected the ai! 
iit in the Canadiar 
hich nave co 
154 3a 
pre é re op 
and tting trade 
announced 
price for staple fibre 
been cut 28c per fron 
the previous This price 
ce lerat below the level 
State Howeve tne 
comy pointed out. that tne 
ove not involve ctio 
t t ces a the co 
ce i! nme ite 
bate to tr gure 
i bee é t ate 
of 1953 to meet port | 
pett 
Domil 
inion Textile produces 
wide range woven 


fabrics three mills Montrea! 
and Sherbrooke. Que 

was formerly known Do- 
minion Burlington Mills but 
March 1952 Dominion Textile 
acquired the half 
merly held Burlington 
Corp., New York. 


interests 
the company cut income 


Dom ] 


organization 


con 


penditures 


ment 


was the division compan: 


erations 


i 


fabrics 


mer 


plant and 
One move, for 


into three man 
€ s and 


children’s 


wear 


$ 


FINISH 


FINISH 


superior fabrics 


for: 

Dresses 
Suits 
Shirts 


approximately miles filament, .00023 
inch diameter, roughly times fine 
handful marbles against backdrop 
cloth made from the filament. 


iderable 
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INCORPORATED 


Manufacturers 


FANCY WORSTED SUITINGS 


PLANTS: GRANBY AND JOLIETTE, QUEBEC 


LIGHTNING FASTENER 
COMPANY LIMITED 


Major Shareholder 
Canada’s Textile Industry 


have plaved important part 
the growth and development the Canadian 


late President and Founder, 
1913 after six intensive 
then the zipper has hecome the 
variety industrial and consumer 


Behind this acceptance has gone years 
Lightning’s 
From research conducted here has come every 
major the zipper since its 


nized leader in this field, 


Lightning Co, Limited makes 


wide range sizes and zippers 
for use, Each 


has now con pleted a re dis on is also being farmed 
which mills houses 22,000 spindle 
produces spun The other. 
equip- which has some 350-450 loon 
tance, operation. hand the original slide fastener that alwavs 
rate ave ands fir ne js 
done the Montreal converting 
division 
fabric (Continued on page 79) j 


| 


TERYLENE 


E 


; 
‘ 
we 


and 


\ 
challenge that met ond exceeded ever 


widening development program the realm man-made 
fibers and the finest finishes and processes. 
Manufacturers and consumers everywhere Canada have 
learned look Bruck pioneers the development, 
merchandising and promotion the newest and finest fabrics 


finishes the market today 


BRUCK MILLS LIMITED 


MONTREAL 
WINNIPEG 


TORONTO 
VANCOUVER 


Bruck Fabrics are sold stores from Coast Coast. 


Montrose Worsted Mills 


SALES OFFICE: 440 ONTARIO ST. WEST, MONTREAL, QUE. 
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; 


What’s Outlook, Employment Future 


Here’s How Industry Sees It... 


major present problem and solution? 


The Financial Post polled leaders the textile 


try Canada—from the primary producers through the cloth 


manufacturers the cutting 


Here are the replies 


received, classified the main type 


Cotton 


CALDWELL, President, 
Caldwell Linen 
Like other textile “companies 

are suffering from the flood 

imported towels and towelling 
prices lower than our cost 
manufacture. Sales are consider- 


ably below 1953 figures and the 
long-term outlook does not lend 
itself optimism. Improved 
business conditions the 
United States might have ten- 
somewhat from this source, but 
are also faced with severe 


competition from countries such 
Britain, Holland, Czechos.o- 
vakia, Poland and Japan, where 
wages and the standard living 


general are much lower than 
Canada. are not asking 
that foreign imports eliminat- 
but that the landed cost 


foreign merchandises Cana- 
dian manufactured cost, plus 
reasonable margin profit. Ap- 
pointment Royal Commission 
would welcomed determine 
revision the tariff structure 
vould rehabilitate the 
and improve the 
perity the Canadian people. 

THOMAS CAMELFORD, Presi- 

dent, Dominion 
Dunnville. 

Prospect for the 
1954 business and employment 
estimate 


balance ol 


normal 


This considerably better than 
it. 1953, but to do this, we are 
prices. Major problems are im- 


portation of textile from United 


States at depressed prices and 


from other countries with low 
wage rate. Reduction duty 
textiles about trom 1938 
level leaves the textile 
protection 
against wages and the dis- 
tre elling the States 
believe the solution hes 
restoring duties the 1938 level 


Valuation for duty purposes 
goods being imported 
Europe and Asia. 


President, 
Co., 


Montreal. 

Canadian cotton textile wages 
now about equal U.S. southern 
mills but Canadian company 
ean cost since we 
m 1 the volume 
the size the 


Canadian market. The lower 
would be difficult 
much the 
imported 


cnough to mect but 


cotton now being 


good 
near record levels are 
below cost, which makes 


sold 
competition lines eithe 


i 


plants are efficient and modern 
but could not stand our pres- 
ent rate loss indefinitely unless 


their 


on oul 


imports being 


cost. Japanese tabrics now 


market are substantially under- 
cutting both American and Cana- 
dian goods and fixed values will 


required 


BLAIR GORDON, President, 
Dominion Textile Co., Montreal. 


Outlook for 
and employment from 
uncerta American varn and 
recent months but are stil] 
depressed and are 


ofitable operations 


100 


situation Canada and long 
present conditions persist 
are bound suffer the effects. 
decided change for the better 
the industry or, fail 
ing that change, action Cana- 
dian Government offset damag- 


afford opportunity for return 


more state affairs. 


ROBINSON, President, 
Robinson Cotton Ltd., To- 

Regarding outlook for employ- 
ment, reduction our present 
staff anticipated. [he business 
outlook necessitates unusual con- 
centration operating costs and 
quality meet the in- 
creasing influx foreign compe- 
tition. 

The major present problem 
whether not our textile indus- 
try can survive in a world of 
unrestricted competition. 
dian. consumers, manufacturers, 
wholesalers and retailers natural- 
accept 


Cana- 


priced goods 
comparable quality from foreign 
ources. Similarly would wel- 


come export business. Canadian 
textiles must sold price 
maintdin sound 


investing them. Only the sale 
goods will fill pay envelopes 
vigorous and co-operative effort: 
all groups, both management 
and labor, aided 
weight the Government repre 
senting all Canadians preserve 
primary industry. 


cannot maintained continua! 


calls {or ur 


full 


losses. 
YOUNG, President, Hamil- 
ton Cotton Co., Hamilton. 


Business and 


about two-thirds normal. 
spite lavoffs and reductions 
shifts, operations are still 


short time. The problem the 


acute textile depression 
United States. coupled with a 
certain amount inventory 
adjustments the 
market. Producers 


stances, and have succeeded 
disposing lot this surplus 
produgtion the Canadian mar- 
ket. cases, Canadian 
mills have been unable meet 
the prices these United States 
surpluses and have been forced 
reduce operations the con- 
sequence. The 
against this dumping 
cost production 

There are signs the 
readjustments about ended 
However any real improvement 
depends pickup the United 
States textile markets. then 
will United States mills lose 
terest disposing their 


production Canada 


below 


Synthetics 


KENNETH BAILEY, President, 
Riverside Silk Mills, 


Business August 
and September 
better. Anticipate full 
week operation, but new em- 


L 
outiook 


Last quarter prospect 
are uncertain 
Major present problem hand 


to-mouth retail forcing 
manufacturers mills the 
same. All levels refuse build 


UNIFORMS 
ARE 
GOOD 
BUSINESS 


make the 
make 


stand out 


Buy 


representative 


—<al no cAtra cost, 


SATISFACTION GUARANTEED 


UNIFORMS AND SHIRTS 


NTHILL-LEVINE 


CO. LIMITED 
CLAREMONT STREET, TORONTO 


AGENTS FROM COAST COAST WRITE 


stock, planning 
sible. Extra cost involved for 
rush orders Jots and this 
results lost business. 

This symptom over-sup- 
plied market. find 
they get spot delivery be- 
cause inventory reductions, the 
situation improve 

Price cutting extremely seri- 


making 


ous. Many are 
moving inventories any price, 
many considerably below the 


cost production. This move 
made obtain cash and keep 
minimum crew together. 

Gradua! inventory reductions 
rather than dumping should solve 


this problem. Bat 
cannot wait, for financial reasons. 


BRUCK, President, Bruck 

Mills Ltd., Montreal. 

the present serious 
garments from the United States 
and other places, the outlook for 
business and employment for this 
company must described 
somewhat uncertain. The entry 
Japan most favored nation 
tariff basis will cause more acute 
problems already aggravat 
situation. believe the prob- 
lem could largely resolved 
Act whereby dumping would 
eliminated means new 
valuation basis which would give 
due regard cost 
exporting countries and strict 
administration Japanese 
ports 


* 


MacDOUGALL, President, 


Mont- 

We are hopetul that our sales 
during the ext six months will 
light bett« than 


corresponding period last 


year. 
employment might 
The major pressing prob- 


lem } till competition from low 
price imports the United 
States but also 
braid and elastic imports from 
Japan prices considerably 


production, 


Cath- 


dent, 
arines. 

One of our two Diants has been 
closed hee March and wi 


not we eopenea prospe 

mprove materiall 
the pres¢ t t OR col! 
t ied emplo ent at about 50 
0 1 ic 

The present probler 
confronting nassive U.S 
import at distress prices A ie 


the reinstatement of former 
dumping regulations whereby im- 
were not 


portations permitted 


values |e than cost in the coun 
he regulati ms on ne present 
basis ruining an. established 
Canadian ndu \.thout any 
hope of pern ent a intagze to 
the Canad cons er. 


Worsted 


DANIELS, President, Paton 
Manutacturing Co., Montreal. 
Our common with othe: 


Canadian woolen and worsted 
th ma fact proagucing 
qualit tabrics at minimun 
po ble COst ik. a ve etiicient 
| plant i pite of t ch o 
cant t ali 
proiltavie eve na eve if 
nat we cannot o the 
i olume © keep our plant 
running competition 
rngli gooa made 
less than and imported 
under a low tart which is oni 
two thira ‘ rate ipplied to 
ted to Britain, Add 
IK iii t aril protection 
fuithel ead to the 


Board investigation the duties are 
restored more adequate levels, 


the industry cannot 
exist 


BAYNE, President, Jantzen 
Canada Vancouver. 


our fiscal 
‘ Ju 1 will be the best 

i ot ait and profit 
ito ally are 

0 ead « ast vear at 
t 

I et calendar veal 
\ itisfactorily and 
that our plant should running 

capacil ol to 
A or We nave 
theretore ) ubt of the future 

part 4 najol prot ems at tne 

oment 

cury Mills Hamilton. 

remarks are confined the 
knitting industry which segment 
of the textile industry has great 
variety within itself. One majo 
p.obiem would seem to be that 
present day Canadian made knit 
ted goods are generally very 
good quality and have such long 


wearing factor that the 
needs are reduced 

Due to international economics 
and domestic high costs 
its control the industry 


consum- 


retain a! 
possible domestic trade instead 
foreign imports. The probable 
solution the difficulties cannot 
stated few words because 
problems 


and 
complex. 

concerned believe that busi- 


far 


ness and for the near 
future will continue about the 
this would not care express 
opinion 
Knitting Co., Kincardine, Ont. 
Order books are thin and sel- 
ling prices marginal based 
normal production. Due cur- 
tailed production, are thrown 
below break-even point. are 
trying maintain employment, 
60° level but are finding this 
may experience slight 
quick delivery upswing between 


now and December first. The 
solution the coupling 
three policies and 


action once: (1) stricter 
and tighter controls the dump- 
ing textiles into Canada 
before our are 
even more than are 
present; (2) increase the tariff 
al! textiles point where 
can make profit 
(€.g. the duties yarn 
from plus five pet 
pound plus five cents per 
pound which would still lower 
than formerly due value the 
pound sterling being discounted); 
(3) restrictions 
based potential consumption 
Canadian textiles 


GORDON, President, Celtic 
Co., 
The outlook for business and 

the full-fashioned 

industry disturb 

ing. Distress condition the 

shattered the price 

tructure§ last under 


very 


Canaaian 
Vear anda 


mined the market. Major problem 


today is necessity of getting cost 
dow na i price stabilized ata 
level which tne 
can get his dollar back Each 
hould 
View market and 
hi proauction according! n 
order avoid necessity 
ther depressing market through 
Canadian population wi 
fake up the temporary over ex 
pansion the industry providing 
the Federa! Government reali 
Its respor Dilit tu protect Cana 
qian firn against the aqumping 
ot foreign surpituse 


Sheer Silk Hosiery 
Sherbrooke. 


President, 


arrant 
nau OlWilnstanaing the 
happy position that this industry 
present for other reasons 


outside of the general! 


prosperit, 


ot Canada our 


preferred position due 
a connpiet modernizing program 

t as compieted last Vveat ind 
aS a consequence while operat- 
if at a we are able 
to manta emplor ent to 
ct 

dustry the Government 
Ottawa n t realize that we ca! 
of compete with those countrie 
bic ire exporting to Canada 


and whose wage rates are from 


of the rate paid 
Canadian workers. this con 
dition has existed for sometime | 
without Federal Government 
fuking anv interest in the mans 
thousands these workers that 
are unemploved, it would seem] 
that can expect 
tart! protects ‘ ue ave 
a ‘ ot government in 
Ottaw 


MARKON, President, Mon- 


arch Knitting Toronto. 

QutivoK tor ou i€ and en 
plo 0 na ty some 

lat bette! than t Wa 

mt azo However anti 
cipated inprovement ma ot 
duration because the 
threat Japanese import 

Japa = | the world jargest 
exporte cotton and 
fabrics the world. the case 
of ravon, the are twice as large 
the next nearest competitor 
the world market 


Knitted woo clove market in| 


ind are elling other 
knitted iter case 
pe t are childre T-shirts sel 
ling each, reta 

The I ndusti ! moadert 
the world and there 
no textile item which thev cannot 
make costs below that 


other country. Their textile wage 


rates are one-tenth 
Canada. Textiles formed 20% 
1953 and will increase under the 
nation duty rates whicl 
The fact that England with 
rate less half Can 
das fears Japanese competitio 
points the the 
industry competing. 


General Manager, Londun Ho- 
Mills Ltd., London. 


outlook the present time 
ot 21ess for the balance oi 
1954 Static. are optin 
tic and believe that we v 
maintain the same rate 


have been 
have 
operated five-day week and 
the present are 

fee! that the major prot 
f part 


plac ing 


December 


the 
ine 


fis 
ive 


is lack of confidence on the 
the retailer. not 
his requirements and working 
the basis that when 
quires hosiery our around 
about the first 


hat will readilv available 


(Continued page 33) 


firm | 


for 


The Ottawa View 


OTTAWA 
maintaining 
attitude toward 
sagging textile industry. 

Ans 
fhe industry, however, are being 
against 


Government is 


and see” 


“Walt 


protect 


carefully considered the 
background the complete trade 
picture, The reasoning here: Gov- 
ernment favoring freer 
trade and the existing trade pat- 
tern cannot jeopardized for 


the sake one industry. 


the other hand, there 
appreciation the textile indus- 
troubles. one spokesman 
Government has “begun think 


might time for possible ac- 
tion.” 


Sources here point two seeps 
already taken which gov- 
ernment awareness the textile 
trouble 


wool tariffs have been 
referred the Tariff Board with 
request for report the end 
this Significantly, the 
request Wasnt for recommen- 
dations. 


aimed specifically 


shipments cottons and 
Which means that values for the 
purposes duty are cal- 
culated average home 
prices over the 
might be, the time ship- 
ment low end-of-season clear- 
ance prices 
Problem 
These step however, were 
laken for pecitic reason The, 
wool dustry convinced the 
erniment that It Was in serious 
trouble and that some the 
gmnef had been brought on by an 
olete be t! ite va peg 
eed to a pectlic price and is not 
realistic price have 
eferring the matter 
Board, the Government 

wanted i prejudiced report 

ecause Ottawa real 
ead the practice of etting eoods 


at end-of-season pri 
onstituted unnatural competit } 


meant 
here 


or Canadian industry and 


ow prices that the 


does SHAWINIGAN come into textiles 


Consumers know that branded products make 
i 


tain tull measure 
Manutacturers, too 


po tance 


their And that where 


using onlv high quality raw 


could not meet. But officials here 
are not holding out any hope for 
widespread tariff revisions. They 
note that Canada seeking ex- 
tend here exports and gain con- 
cessions foreign markets. 


This cannot accomplished 
raising tariffs here. 

Moreover, there cannot ans 
sincere protests against the 
raising tariffs Canada doing 
just that. And this point becomes 
increasingly important with the 


approaching expiry the 


eral Agreement Tariffs and 
Trade. 


Competition 


the plight the industry 
whole, the view government 


circles here textiles 
along with others such 


electrical been hit 
petitive conditions and have been 


hurt competition from foreign 


suppliers. 


voiced Trade and Com- 


merce Minister Howe the} 
session just ended, the 


that long our basic indu 

tries remain present 
healthy state. there 
wrong with the economy. There 
natural hesitation, there 
intervene on 
industry the 


fore, 


risk the whole pic 


ture. 

Nobod here is p to 
specifically diagnose textile 
lis suggest cure-all medi 
cine 


ing the industry must modernize 
its manufacturing and elling 
and recognize that most 


the money spent the indu 


since the war has been 


new equipment rather than 
pansion facilitie 

do note E the 
ease Of DUVINg at centra. mart 
New York the ipia 
from mills which means the 
Canadian buver’s mone, the 
improved stvles and greate: 
letv available in the U. S 

The general attitude toward the 
textile indust! then, Is consiael 
nece a but ot that creased 
tarit are nece ariiv the cure to 


for 


wort 


1 


comes into Textlics. 


basic raw materials. That 
close atrention given the 


the name which stand 


Mark 


behind 


practically item sold consumers aided and 
the wonders chemistrv. this end Shawinigan offers 
versatile range industrial and organic chemicals 


chemicals which assure top quality they are used. 


SHAWINIGAN CHEMICALS LIMITED 


SHAWINIGAN BUILDING, MONTREAL, QUE. PLANTS: SHAWINIGAN FALLS, QUE 


wide and 


DUSINGSS, 


this raw 


“ur name. 


com- 


behalf 


he best buy 
dollar spent 
ealize the 


among others 
the 
Acetic 


wnt fargclv on the f fine 


vou usc 


COSMOS IMPERIAL MILLS 


LTD. 
Head Office: HAMILTON, Ont. 


Manufacturers 


INDUSTRIAL COTTON FABRICS 
Mills Locoted ot: YARMOUTH, HAMILTON, ONT. 


Seiling Agent 


SPENCER TURNER COMPANY LIMITED 


HAMILTON ONTARIO 


COMFORT 


Turn Penmans 2-Sole Socks inside out see the big differencel 
See how the sole knit two separate for the first time 
though the sock had been turned inside out. bulk —no heavier 
wonderful new experience foot available wide 


range designs and colours, Made exclusively Penmana 


2-SOLE SOCKS 


(Patent Applied For) 


} 
Acetic 
Anhvdride 


fale 


and Acetic 


Ame 


SHAWINIGAN 


\ 
~ 
sock! 
you've never seen socks like this before! 
exclusive, registered fabric 
Polyvinvlalcohol 
\ a , Prete x 
oS 
aa 
i ‘ & 


Means Nothing Except That The Goods 


Not Made Canada 


Stands For Fine Canadian Fabrics, Pre- 


duced, The Modern Manner And Backed 


Years’ Experience the Textile Business. 


THE 


HAMILTON COTTON CO. 


LIMITED 


for This cotton print dress with This formal gown Terylene was designed Color-mated city cotton used MANUFACTURERS 


-avardrobve of the wetl-dressec madiar x 
wool Marie France Montreal more coming lines the dress are broken with low Canada Margo Dress, Montreal. 
has dolman and stand-up collar, achiered high Paris and London ness with sunburst pleats. Cotton arn and abrics 
Dress is modeled by the designer, couture houses, was Shown at Canadian Apparel Fair, retail price vj yarmeil 


Cotton Cordage and 


Knit Goods Industry Battling Low-Cost Foreign ond 


v knitting Vurns Products are di 1953 are not vet available. but in eae and worsted cloth 
Some lant Closures orced, tributed direct to mail order 1952 company had a net joss of ( le Bar : Milis are ated a 
ho and the retail trade across $86.346, 94.5°, higher than net Circle Bar Knitting Co., Kin- dine, Owen Sound and Listowel, 
4 ll D 1 B Canada; the tweeds and overcoat oss of $44,392 in 1951. Deficit cardine. Ont manufactures Ont 
avi 0 — ip ( Ou i OF mia nes to elothing manufactures Was equivalent to $15.70 ($8.07 in tlar knit hosierv for men. wom- Net lo cor tne tf al vear end 
Brat 1951) per preferred share, and including June 30, was $33,426 SALES OFFICES AND AGENTS AMHERST, MONTREAL, 
Production from other low-cost 1953. this figure had fallen to . } P than previ ear’ 
below those existing Canada this vear. Besides that Plant consists two preferred stock was name Circle Bar. per share Was paid sharet 
taking gradually increasing age weekly hours worked were began the veai woolen and ers pared 
at anufacturing units ! mpanyv began also pin an hotan 
portion of the domestic market 39.9 In Dec., 1953 a compared ankets, the other for knit goods high inventories of varn, repo ne nit and weave woolen (Continued on page 
of the knit eoods mndustryv. with 41.9 in De« ember of 1952. and virns it Carleton Place President R. W Roberts n, 


As a result of the highly com- Ont., on the Mississippi River. vith conditions then prevailing 


svstem the producers, mestic trade increased, the und sel] 
pliant closures have ared and k pany had no defense orders, Total prices, at d disp Pinventorie 
yvinent far ! rm wooie a Ss, Inciuda- } 
Employment the knit goods in- ing woolen blankets, motor rugs, prices were for thar 
dust reached a posty ar pe eds, out labor costs were down $5,000 at Defense orders took up solre © sles eloped a lareer variets of fabrics ind clothe. the 
lation to sales. Overhead, particu- very little advantage trom these ten a garment must 
e aging, Was Up, i C} e | . makes if Ty durable... conn th ere statuline, 
Sales for the early part of 1954 ment would be shown in 1953 better wath weoeol than as other 
showed an improvement over the based on the satisfactory trend 
same period last orders during the eariy part 


financing Outstanding capitalization the 


nor arti Dec. 31, 1952, consisted $50,000 
Cash without borrowing! pating class and series debentures 
services enable your working capita 


ative redeemable preferred stock 


work faster, releasing the cash tied par $50; and 50,000 com 


mon Deficit amounted 


Our accounts receivable, 
Biron Knitting Mills Ltd. spe- 


that will perform well 
It's worth your while know the 


Cdn. Silk Prod. 


Berthierville, Que. plant 


obligation, course, 


Financial statements Canadian Products Corp 
Feb. 1954, the company full fashioned 
mortgage serial bonds due including 
59. Balance its cotton and wool, Most its 


$100 par pre- 

ferred stock and common One its subsidiaries, Orient 

stock, $100 par. Hosiery (Sherbrooke) ope: 
Latest available balance ates mill Sherbrooke, Que 

assets $358,164, including fixed tario) operates plant 


assets $212,649 after deprecia- Brockville, Ontario. Total capa- 


Butterfly Hosiery Co. produces Sales Ltd., handles dis- 
ladies’ full-fashioned hosiery 


its Drummondville, Que. plant For the vear ended June 30. 
For quality broadlooms, car- About production nylon 1953, consolidated 
pets and rugs hosiery, the balance rayon totaled down 39.8% from! 
cotton. $157,445 1951-52. Shipments SUITINGS— 
Last year, Butterfly spent goods topped Better Crease Recovery 
equipment, at the same time hosiery prices and further in- 
. " ery and equipment valued at fected financial returns, it was Hie 3 «ees hang out remarkably 


humid and dry weather. 


For the first eight months of Despite the severe depression 
105° a! = were tir 


months and for the full year made hosiery the 
showed over-all gain 6.75° market, operations both Sher- 


SOCKS— 


No Shrink ing 


business showed little change fully during the vear, but was 
CARPET DIVISION BRANTFORD ecessary cut the Class 
nounced iower prices Ch me dividend rate from $1.50 to §$1l 
Soles Offices MONTREAL flected or No dividends were paid on the 
VANCOUVER ended Jan. 2. 1954 rose to $603,952 
YARN DIVISION GUELPH from Celtic Knitting Co. manufac- 
the annual meeting, man- tures and YOUR product the picture? 
Soles Offices MONTREAL agement looked on 1954 with dyen’s silk, silk and wool and 
WINNIPEG ¥ that special efforts continue to be plant is equipped with modern IN SLACKS — on fabrie constructions, contact Imperial Chemical Industries of 
VANCOUVER directed maintenance produce stockings Canada Limited. 


and equipment highest effi- many types. 
subsidiary, Nordic Hosiery 
summer, new 75-gauge 32- Ltd operates plant Granby 
Har Limite section equipment for for making women’s full-fashion- 
making either ultra and last vear Celtic 
sheer 10-denier produce received dividends 
finer textured fabric having from this company, 
greater snag resistance is being 871 in 1952 
delivered. Net profit for 1953 totaled 
DR. FRASER, Soles Moneger 


down 28.7 from $67,818 in *Polverter Fibre fee. lrode Mert BOYD. Acostent Soles Manoger ond Eastern District Scies Meneger 


R. M. Ballantyne 1952. This was equal to $1.79 per W. BR. HAMBLEY, Ontario District Seles Maneger 


common share, against $2.51. 

Ballantyne Co., equipment purchases dur- INDUSTRIES CANADA LIMITED 
nanufactures knitted outer- ing the vear amounted 
much which 142, compared with $28,403 
knitted. Operating figures for 1952. 


*'Terviene slacke hold 
lo te edge rrease with the 


MEN'S: Socks Shirts Ties Sports Clothes 
CHILDREN’S: Dresses © Socks © Underweor © Ploy Clothes 
HOUSEHOLD: Fobrics Curtains Bionkets Upholstery 


greatest determination 


BRANTFORD CANADA 


hurther enquiries atin the range of fahrivea and clathee that 


the Sales Department, Imperial 


ted, 1200 St. Alexander Street, Montreal. 


Chemual Industries of Canada 
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that © 


Modern methods, modern machinery and quality control make 


the products from Canadian textile mills equal those pro- 
duced textile countries anywhere, yet the Canadian textile 
industry still has battle against the “foreign label” glamour 


Imports Hitting Woolen Trades 


Weather, Day-to-Day Inventories Also Squeeze Domestic Sales 


Sharply increased competition 
from imports—mainly from 
the increasing inroads 
the synthetics still plague the 
Canadian wool textile industry. 

Although wool cloth production 
showed slight improvement 


1953 from the very depressed 
1952 level 23.7 million yards 


against 22.7 volume 
16.24 million yards. 
words sharply increased pro- 
portion the domestic market 
being supplied from foreign 


sources. The same holds true 
practically every section than the previous year’s and 
$79,691. 


wool textile industry. For 
stance, Canadian mill 
wool blankets dropped 
during 1953 while imports were 
almost double those the pre- 
vious year. 

Other factors contributing 
the depressed state the indus- 
try were unseasonable weather 
this winter and spring and con- 
centrated effort part all 
keep inventory minimum. 

The worsted end the wool 
textile business has been de- 
veloping new stylings and creat- 
ing finer fabrics improved 
manufacturing methods its 
fight keep going. 


Can. Co-Op. Wool 


Canadian Co-operative Wool 
Growers Ltd., whose head office 
company which, according the 
report, the 
the Canadian 
clip wool. central 
grading warehouses are 
Weston and Carleton Place, 
with branches, collecting stations 
and prov- 
ince except 


company 
major portion 


associations 


Net profit for the year ended 
Feb. 28, 1954, was $76,706, 3.7% 


The clip was good condition, 
said President John Wilson, Jr., 


and the season opened under 
reasonably favorable conditions, 
with wool prices steady and 


fair amount advance bookings. 
adverse sentiment affected 


the trade shortly after, but 


June trading had resumed 
normal basis. Price spreads over 
the were limited about 
range. 


Capitalization outstanding 
the end the fiscal year amount- 
13,424 shares, par $10, 
increase shares the year. 


Industrial 
Cut Gears 


This pair heavy bevel gears went 


large rolling mill. The material heat-treated 


steel. like these big, husky jobs and 


that you too, will like our product. 


Hamilton 
and Machine Ltd 


Canada’s Industrial Cut Gear Specialists Years 


950-990 Dupont St. 


Montreal P ranch Office 
Edw. P. Corner, Mgr. 
Dorchester St. West 
Montreal, P.Q. 


Manitobe 
€. S. Taylor Machinery Co. Ltd. 
187 Bannatyne Ave. E. 
Winnipeg, Man. 


Toronto-4. 


Alberta 
J. H. Ross & Co. Ltd. 
Edmonton and 
Calgary, Alta. 


British Columbis 
Conveying Machinery Co. Ltd. 
Geo. B. Simpson, Manager 


3300 Fraser St., Vancouver, B.C. 
544 


Canadian consumers afford impo 


rts. Weaving fine woolens 


has long been large part the Canadian industry. Wool 
cloth being produced above mill will equal any 


produced 


Dom. Woollens 


Dominion Woolens Worsteds 
Ltd., operates plants Hespeler 
and Peterborough, produc- 
ing worsted and woolen yarns 
and cloth. Operations the 
worsted manufacturing cloth di- 
vision are fully integrated, com- 


prising top making, combing, 
spinning, weaving, dyeing and 
finishing. 

products are sold 


under the following trade 

“Forbes Fine Worsteds,” “Auburn 
Woolens,” “Bonner-Worth Yarns” 
“Bouquet 
Yarns.” The latter the 
pany’s only 
Plant Hespeler can handle al] 
phases the production from 
raw wool stage the finished 
product. 


com- 


Company had net profit 
1953 $61,530, compared with 
loss $482,493 the previous 
year. The profit. which 


depreciation $75,000, represents 
very inadequate return 
investment fixed assets 

insurable value nearly $10 
millions, President 


Barrett 
Immediate outlook uncertain 
continued the president, im- 
ports are continuing large vol- 
ume low price. All possible 
operating economies are bein; 
and company conce: 
products the type that 
purchased principally from Cana 
dian 
Expenditures 
amounted $51,233 
Recently $250,000 
mortgage sinking fund bonds and 
15,000 common shares 
sued, the proceeds of which were 
used pay the bonds which 
capitalization 
sisted $1,270,200 
sinking fund debentures due 
1964, and 147,283 n.p.v. 
shares. Deficit stood 


eifecte 


common 


Paton Co. 


Paton Manufacturing Co. dyes 
and finishes cloth and 
manufacturer woolen 
worsted fabrics far suitin 
oatin 
other finished fabrics. 
interests associated with Do- 
minion Textile Co., one 


gs, overcoatings and 


For the 
1954, Paton showed net 
against net pro 
$128,379 1952-53. The wool 


ended 


iosing 
espec ially 


Now, Japanese 


Great 


textile 


Britain. 
will entering the market 
much cheaper price than ever 


British goods 


“It very disheartening 
feel,” reported President 
Daniels, “that even with such 


modernly equipped and 
the light present-day condition 
from low wage paying 
break even, let alone make 
profit.” 

added that there im- 
provement, substantially im- 
roved hope for the future, con- 
sideration will given taking 
“provident action which might 
wel] have drastic na- 
ture.’ 

The balance sheet April 30, 
1954 presents current po- 
sition, was noted, but the earn- 


‘ed surplus account has 


shrinking totaled $469,640, 

$652,677 year earlier. 
shareholders’ equity 


controlled 

During the 1953-54 vear, $126,- 
plant and equip- 
$26,000 set aside for 


000 was 
ment and 


Stanfields Ltd. 


Stanfield’s manufactures 
high grade woolen and rayon un- 
derwear, sold under the trade 
names “Stanfield’s Unshrinkable” 
and “Novasilk.” also produces 
hand-knitting varns. 

Mill and head office are located 
Truro, with offices main- 
tained Montreal, Winnipeg and 
Vancouver. 

The company’s 1953 figures are 


not vet available, but 1952 net 
profit totated $8,954—down 70.5% 
1951 net $30,316. 
production capacity was book- 
ed ft the first half of 1953 and 
that full 
expected through the] 
quarter, not the entire 
Capitaliza ithorized and 
itstand sat De 3] 1952, was 
1952 totale 24. 


Warwick Woolens 


Warwick Woolen Mills Co. pro- 
olen fabrics for men’s, 
and children’s clothing, 
number fabrics 
pulp and paper in- 


wi 


a weil a a 


usea in tne 


dustry. was incorporated 
1947 acquire the assets War- 
vick Woolen Mills Ltd. 

Financial statements have not} 


been available since 1947. At! 
Nov. 1952, the company 
and first mort- 
outstanding, the bal- 
1948 acquire the predecessor 
Balance outstanding 
capitalization consisted $150,- 
lass preferred stock $100 
1,500 class preferred 
par value; and 3,000 


e bonds 


Nare 
common shares, par value. 
Total assets Aug. 31, 


$2,044,057 


Combing 


Wool Combing Corp. Canada 


proce raw wool into worsted 
tops for worsted yarn production. 
also produces neutral wool 
rease used the manufacture 


high grade rust preventatives, 
pharmaceutical 


] ler oils 

or ts, cosmetics, etc. 

Act Ont., and Galt, Ont., the 
itter processing synthetic fibres. 

Volume activity obtained 
during the year showed im- 
provement over 1952, said the 
president, Lora Barnaby, but 
certain factors have 


tended minimize the profit 
realized these operations. The 


topping department fac- 
ing difficult period, and the 
president said that the plant 
Galt cannot but affected 


conditions the Canadian textile 
industry remain they are. 
are operating far below 
capacity, but some improvement 
looked for the present year. 
Net loss for 1953 was $9,815, 
compared with net profit 
$8,954 the previous year. 
ization authorized and outstand- 
ing Dec. 31, 1953, was 50,000 
shares par $5, 


early French Canada, home-spun woollens were 
the basic protection the colonists against the 
rigors the elements. 
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MAYBE THERE WAS DAY you could take quality for granted 


plant equipment. But you faced with today’s fast-multiplying, high maintenance costs 


that can quickly cancel out first cost 

opportunity for thrifty buying not the price, but greater assurance 
piping equipment, for example, it’s the ultimate cost that determines real what 
you pay for it. 

why thrifty buyers prefer Crane—the 
tionally better quality piping With each 
Crane valve fitting installed, greater assur- 
ance longer life, dependability, freedom from repairs 
and Crane puts such quality into piping equipment 
for every industry; 


For complete Crane piping 
equipment meet your particular 
ments—ask your Crane 
Crane Branch—or writet 


CRANE LIMITED 


Office: 1178 Beaver Hall Square, 


VALVES FITTINGS PIPING 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


one oldest industries, now one its 


$ 


most 

46,000 employees 

earning $96,000,000 

with annual production $408,000,000 


Bike 


Today Québec produces over half the vast quantity 
woollen, cotton and synthetic textiles that clothe Canadians 
comfortable, better wearing, tastefully styled garments. 


“a 


‘ 
Wwe : 
‘ 
; 


Sales, Earnings Position Improved For Mixed 


about... 
1951 earnings) the common. 
Capitalization outstanding 


Certain sections the textiles new plant amounted was due the importation “company has suffered severe Harding Operations 
industry are currently bucking plus additional expenses large amounts cheap carpeting and continuing loss market for pet and worsted 
the general trend. Sales for the 000 for renovations, re-wiring, from Europe, company stated, but its products. Many ive sions were generally ory, the end the fiscal year consist 
chief carpet manufacturers im- exclusive Canadian rights for cot- been made supplemen with volum ales $227,750 cumulative re- 

proved considerably 1953 with Movement machinery the ton carpeting being manufactured present dine with other pro and major deemable sinking fund preferred TEXTILE 

operating profit higher new plant interfered with pro- the have been secured. ducts but without The changes the materials shares, par and 50,000 com- 

Activity the corset, girdle and duction and affected profits, but Mexican market had been open- future does not appear prices. shares. 
foundation garment field con- total sales volume wed some successfully and was promising.” Net profit for the year ended series Processing Assistants 
tinues expand, Hat and cap improvements over hoped that this would provide Capitalization outstanding con- Oct. 31, 1953, $437,346, 252.9 Carpet 

business holding satisfactory years. Company anticipates that, good additional sales volume. Sists $135,869 itive con- higher previous fiscal Toronto Carpet Mfg. Co. makes BRICATING 

levels. Imports, however, are con- future operations will more Capitalization outstanding vertible $123,9 Earnings carpets and rugs, sold throughout 


depress the glove profitable. end fiscal year consisted shares n.p.v., and 35,475 mmon share were $1.8 
dustry. Capitalization outstanding 127,564 n.p.v. common shares. shares. against the previous year, and DYE LEVELLING 
Carpet manufacturers are expe- cludes 40,000 Class were ‘Company has four operating SOFTENING 
from imports this year and this, and 40,000 The outlook probably not subsidiaries Barrymore Cloth 


t nded 
iderably the 1886, produces foun- men’s and felt hoods, the president, that volume manufacturing woolen and 
dation garments and accessories straw hoods hooked orders les sted cloth for women’s and men STATIC CONTROL 


wear, and automobile up- 


not anticipate any factures binder twine, Back and Lelong and the bleaching business for his year, the president went 
harp decline earning about one quarter the pany accounts for about merchandise. Its season the way normal Underwear, descriptive bulletins and technical guidance, write to: 
Due rabbit infection, price Canadian consumption. Company Canadian garment start sometime ment and expansion loom niture ucing For descriptive bulletins 
rabbit fur for hats the largest manufacturer production. Plant Quebec The vear ended Nov. 1953, capacity. Some extraordinary ex- furniture. Plants are Toronto, 
Campbellford and Pembroke, 


creased and this with rising binder twine the British City vas difficult one for the will necessary be- 
oil 


and production costs exporting about one third The company has exclusive use pany, with the cost woo! the hydro conversion 
Canada patents and continuing high the Guelph and Brantford plant Financial statements ATLAS POWDER 


d 


has made the whole forward n ar- of its output 
ket rather obscure Company also has equipment trade marks all its able fall weather Capitalization made available ication CANADA 
uitable for the making well Cordtex fabric, which However, net profit year end included Outstanding capital stock consists 


rope and tying developed. The use basic was considerably from debentures due 
patents and trade marks the previous 1966 (after deducting $120.000 


and produces complete line 
Acme Glove. hard fibre cordage products. license permitted several During the year, the due Feb. 1954 (Continued page 27) 
fine leather Net profit for the year ended other countries, increased its facilities for custom which had been paid advance) 
work gloves and mitts, moccasins, Oct. 31, 1953, was $98,623, England, Australia, New dyeing. The scope and and 231,204 common shares 


tad ¢ 


sheep-boots, shoepacks, wool than net $129,224 France and Belgium. this department were 


clothing, ski apparel, sports and Binder and baler twine sales important source royalty in- 
work garments. Its four were lower than 1952 both come. Scythes Co., Toronto, manu- 
are located Montreal, physical and dollar volume, 1953. net sales Nov. 30, 1953 included 12,500 factures cotton waste, wool waste, 
ville, and St. Tite, all was stated, but rope and tying were the highest company par value Class “A” shares, 7,500 cotton wipers, clothing, 
Quebec. Sales office are main- twine section the company 1.6% from 1952. However, Class shares (like the bunting flag canvas goods 
tained Montreal and samiple showing steadily increasing busi- production and distribution costs entitled $1.50 cumulative tent and tarpaulins) 
Vancouver, Montreal, also rose, while development costs annual dividend and distributor and jobber CANADA, LTD. 
Ottawa and Quebec Raw had with several and 30,000 n.p.v. common cotton duck, cordage, twines and 
City. the lowest level for many products were higher. share All the class and oakum. 
Recent special years, said the president, net profit was down common are privately held are sold 
was formed take over Messecar. Necessity carrying 3.5% from $309,613 the Earnings 1953 were under the name and are 
agement of the compar Includ- an inventory through the vear year. lent to $1.79 ($1.34 in 1952) pe) n demand | railways, the min- MANUFACTURERS AND STYLISTS 
representatives the con had adversely affected the com- Rovalty income from Class “A” share, (deficit industry, pulp 
bank, creditors, profits. foreign represented 27c) per Cla and deficit power companies, construc- 
Credit Interprovincial Lid tin Capital expenditure totaled, 14.7% before taxe: of (44c¢) per commo! tion and building contractors and OF 
group will run until its $171,929, and the major part Working capital Dec. 31, large 
trol four years ago, 1s out as Farnings were equivalent to BE Carpets Lid ru Montrea! 
pre ide nt, and team auditors $1.65 per Class share ($2.15 General Products ctures carpet Once 
ha been ent in to examine the previou fy cal period) and 19 and rug peclauzing in seat reauce ( { equa to unit FOR 
books. After its report made, (87c) per Class Axminster and ind dollar Capital invest 
present position and the Capitalization outstanding Lendon, operates produced include wool, ments during the year amounted 
events will the fiscal vear end included 60,- fields. Originaily en- wool and synthetic, 100 nthet- $60,515, but otherwise sub- WOMEN'S DRESS, SUIT AND BLOUSE TRADES 
Large debts 000 Class shares and manufacturing silk hos- woven cotton rugs and cotton stantial plant expenditures 
parently accumulated during Mr. 000 Class company divisions and Worsted spinning di- made SPORTSWEAR, RAINWEAR AND SHIRTINGS 
now comprise: vision hand knit Net the fiscal 


The company Division, tine ravons under the trade led Nov. 30. was $78.909 


known Acme Glove Works, $66,442 
Lid. and ( yntrol Wa acquired | Caldwell Linen Mills Ltd.. ran ee a full fashioned hosier' Plant 3 ituated at Brantford n previou fiscal veat Earning 
Manufactures fine Hnen, table Standard Tube and comprises acres land. were equal $7.10 the pre Sales Offices 
vel ferryv } owel Woodstoc} nt manufacturil Inh f e598 
Levesque, president of Credit In- ‘ loths, towe teri bath tows Woodstock ‘ee . Mmanuta ring The arn division js at Guelph, ferred share (as against 98 1 Montreal—423 Mayor St.—MA. 8681 Montmagny, Que. 
ts, napkins and tine cotton tubing and equip- period) and $1.30 
vear later. goods complementary the ment. Also occupies plant value sales rose the Dividend Toronto Winnipeg Vancouver 
Ga mare r & Co, purchased con- ©" busi Plant is at Iroquois, Holman Machines Ltd., at Wood- 16.9%, althoug! physical volume: amounting to $1.25 (81.25) were 
trol, acting agent for where operations cover the stock howed even greater volume, paid the preferred shares and 
entire process from raw yarn into Fabricators President $1.40 ($1.40 plus applicable 


president Joseph Gould 
Sons, Toronto, and his brothers. 
Control has now passed into the 


finished products sonburg, Ont., manufacturing 
Products are marketed under, complete line hospital equip 


The new committee designed Thread” and, beside pri- —McCraft Indu trie Sarnia. 
look after the interests Vate use, are sold extensively with planing machine shop 
concerned, with Credit Interpro- railway marine railway, making 
bondholders. Last vear, imports prices furniture 
bond issue was! below manufacturing costs caused Consolidated 
floated publicly 1952, while reduction sales volume 1953 was less than 
ame time another $400°000 Net profit $49,377 was 1952 consolidated net $574,848. 


for outstanding preferred Earnings were equal statement income are not en- 
Position the bondholders 1952) per first tirely comparable with 1952, com- 
not accurately estimated share, $1.08 ($1.99) per sec- pany points out, since assets 
the examination the company’s preference share and Langmuir Paints Division were 


affairs, now under way, (74c) per common share. sold during the year. for 


pleted the the 1953 include Langmuir earning 
ial statements have and equipment amount- for only six months 
published recent years $70,937. Funds derived from the 
Working capital Dec. 31, 1953, have been invested part 
totaled $933,901, against $969,333 short term government bonds 


Bil Hats 
ats year earlier, Accounts receiv- til suitable medium invest- 


. 
Biltmore Hats Ltd., able were down substantially ment can found. 
Ont., manufactures men’s fur felt $159,534 while inven- Depreciation charges increased 
and woo! felt hats and bodies torics were slightly $603,- $479,733, $185,000 more than 
the rough. Company emplo 757 1952. Business volume all di- 
about 360 persons and carries outstanding visions showed increase, said 
export busine the ted President Thompson. Dol- 
operations are par value $1.50 value sales Standard 
carried o ita single pl nt at non - callable first preference Tube Ltd. were sh ghtls 
took over Lancashire Felt! econd ical output. 
Co. of Ca i Ltd [Two 3 nts prefere hare and 40.000 no Capit tal program was largely 4 
previously owned were ubse- par value common shares completed and there has 
quently offered for sale, and some strengthening per- 
has been leased short term plant facilities. 
rental basis the Western Cordage Supersilk Hosiery Mills had 
Company has permanent sample| Vancouver, manufactures com- jncrease volume the early 
rooms Montreal, Toronto, line manila and sisal part the year. but the gains 
tawa, Hamilton, Winnipeg, lines and fine twines, bear- were nullified the general busi- 
gary and Vancouver. ing the trade mark Sentry. has ness decline the year end. 
Consolidated net profit for the plant New Westminster, Fabricators had satis- 
vear ended Oct. 31, 1953, markets are the four increase volume and 
$59,801. the previous Western provinces, and company number new products were in- 
vear unconsolidated net was has Capital additions total- 
* 


1° Ind 
BP Earnings were equal to $1.50 British West Lesage dies, British Gui- ed $1.5 millions, most of which| 
ticipation ($2.08 the previous Financial figures Capitalization outstanding 


ger 
set nr 
net profit Class common shares, par 


($1.08). Dividends were 
40c respectively both 

Parent company spent $166,7 
during the year completing 
transaction which made 
hire Felt wholly owned sul 
sidiary, reported President Wm. tries had 
Franke, and addi- sales volun 
tions and imp: the 


value, and 25,000 Class com- 

iess than mon, n.p.v 

eriod Earni were equal $4.14 
both Class and Class share 


($5.75 1952). Stock dividend 


ende Sept. 30, 


equivalent per share were 


THIS ABOUT TEXTILES AND SOUP: 


revious year) and 82c Yarns was for- 


Canadians, for 


B ($3.12). payments on 1 olly owned 
Harding Carpets Ltd. No: tastes better than any you get, even 

1950, it ibsorbed by the p: 

‘ the finest otels for one simple reason 


assets being amalgamate Mother knows whet the family wants. In the textile busi- -~ 


DOMINION FABRIC 


LIMITED 


Harding Carpets Ltd For the some reason our Tex-made products, made RIGHT 


are now carried 
UOperatio) are m« cari ( ness wed say Mother ‘styled’ her soup to suit the family. ‘ 
» 


here Conada, come closer meeting the demands 
MANUFACTURERS Columbia Carpet elt Conadians than anything from foreign sources. / 4 


a ra 5 22 
Cc imbia Carpet Co. manufac- Ont. owns and operates one of This goes for the whole range of our textile products, a i “ ” * a * Es \ 


TOWELS tures all wool felted carpeting the largest heavv veal nts 
ga irge t he 2VN footy ear piants whether it is whiteweor, dress goods, indus trial fabrics, & * 


FACE CLOTHS its plant Victoria, and the country, manufacturing 
light weight felts for use felt products, leather, over- 
TAPESTRIES precision instruments. casuals. Trade demand Tex-made products. 
Company also distributes Great West, Polar King, Polar 
Cleaner, shampoo-type Queen and Cold Proof. 
carpet cleaner. Consolidated net loss 
Latest financial figures was $116,616, 111% greater than 
are for the year ended Sept.| consolidated net loss $55,268 
WELLAND 30, 1952, when company’s net 1952. The loss inclnded write 
for the fiscal period was down inventory value 


was $2,844. “With the advent 


Montreal, Canada 


BANY 
a : 
4 hing and steel mat 4. 
profit 
154 nor (1 4 me (e422 
* 
WY 
end of fiscal vear cons ed of a ee 
32,363 cumulative preferred 
‘ 


sports and the clothes that with them, opening new and 

bigger fields for Canadian producers, While imports cut into 

the domestic market for sportswear well other lines, 

Canadians are winning world renown style, quality and 
utility specialized sports wear. 


Textiles Improve 


Sales. Position 


(Continued from page 26) ment of installment of $70,000 
due Jan. 20, 1954) and 120.000 
also had balances due the 

Tip Top Tailors Ltd., Toronto, 


chase price properties amount- 


§ engaped » the manufacture ing to $545,000 outstanding at Jan 
and distribution after deducting $55,000 
ure and and due 1954. 

NOME ot At Jan. 2, 

ver Canada. Company also Verney Corp. Canada Ltd. 

) 


res On a 

Haberdashery departments have turning out wide 
established all the decorative and functional 
bigeer stores, and although These include furniture coverin 
hese additional have meant and drapery, corset, 
ventories carried, and other elastic fabrics, Saran 
increased automobile seat cover 
business from the diversification Velon fly screening, cotton gabar- 
vill result increased profits. dine and shoe-cloths. 


Verney wholly owned sub- 
sidiary Ltd., 


Was introduced 
stores the end 


to all company 


and complete line Fred Tabah and 
iits, topcoats associates, Montreal. Its 66,000 
and ove introduced outstanding are 
into entirely owned Verney Cordu- 
plant Toronto, property 206 $50 par preferred shares out- 
and vas purchased standing 
The mortgage Earlier this Verney Corp., 
$150.000 included beset falling sales and stiff 
purchase price. Major import competition, found could 
were made number not meet its bills and asked 
dur the creditors permit postponement, 
Net profit for the ended subsequent creditors’ meet- 
1954, was $154,140, 29.2 ing the proposal, made under sec- 
were $1.28 per common was approved. Various 
showed ments and stipulations were 


985, which included the original plan, 


profit 


disposal main provision was that Verney 
property, etc. this basis earn- would pay 10% its indebted- 
were $1.52 per share) within three months and the 


against the previous fiscal monthly talments 


balance 


year. Dividends paid amounted 

Capitalization sued for 1952, when net profit 

the end the period included $105,140 was shown. Tota! 

$370,000 first mortgage ser- sets 1952 

bonds due 1955-59 (after amounted 


Famous for their quality 
KITCHEN-PEABODY 
Matched Uniforms are now 
available attractive, hard 
wearing, closely woven, San- 
forized materials. Their 
smart appearance guar- 
anteed satisfy. The shirts, 
pants and jackets are sold 
matched sets, but may 
purchased separately. 


ALWAYS ASK FOR 


KITCHEN-PEABODY 


SHIRTS OVERALLS PANTS 


Cotton 


There little cheer the 
the offices domes- 
cotton goods 


129,802, down 
period 1953, while June 


believed have shown com-, 


parable dip and immediate 
improvement sight. 

While heavy import com- 
petition continues, producers are 
faced with other big problems. 
Hand-to-mouth buying means 
large number small orders 
which creates king-size manufac- 
turing and selling troubles. And 
give delivery, which 


means high inventories must 


stocked. the same time, work- 
ers some plants are demanding 
higher wages. 

One bright note the fact that 
operations cotton mills 
have been improving bit lately, 
with some prices firmer. 
sustained revival gets under 
the States, where producers 
have been operating well under 
capacity, could take much 
the pressure Canadian mills 
surplus the home market. 

But against this the spectre 
new low-wage Japanese com- 
petition. Canada has signed 
new trade agreement with Japan 
and domestic producers fear that 
some Japanese goods might prove 
too much even for the pro- 
compete against this 


Oil 


ducers 
market 

Last cotton 
fabric production totaled 262 mil- 


252 
1952 thank 


Canada’s 


fairly 
busy first half, but down sharply 
294 million 1951 and 325 
earnings the producers were 
pared sharply, with many 
chalked up. 


hor 


iOowel 


acain 


lo cs bel 


Canadian Cottons 


Canadian Cc 


facture cotton 


ottons Ltd. manu- 
goods, in- 
igs, tickings, 
shirtings, ginghams, dress goods, 
flanellettes, sheeting, 
blanket 


rns, spun ray 


piece 


. artificial silk fab- 


4 
ent, the company js 
rove operating efficiency 
i rcehandising. 


Its oldest mill—the Stormont 
Cornwall—was closed last year. 
Early 1954, the Gibson Mill 
N.B., was shut down 
and now for sale. The 
cut the number operating 
units line with reduced vol- 
ume that operating 
and production 


losses 


yarn 


and denim 
lton have undergone 


and general reorganization, 
while further steps 
taken cut costs, strengthen the 
comp merchandising and 
sales divisions, and improve the 
quality merchandise and serv- 

Cost transferring machinery, 

capital expenditures neces- 

put the mills first 
class condition, have been sub- 
stantial. Over $1.5 million 


appropriated for 


this purpose, 


which $900,000 was spent 

end of March, 1954. 
For the March 31, 
the compa howed net loss 
1952-53. Eeavy 


ticularly from the U.S., 


price were a major 

factor this showing. 
the current fiscal year, 
change for the better busi- 
conditions has appeared, 
stated recently. Even with 

the elimination two mills, pro- 


duction facilities are sufficient 
eeable demand for 
products. 

Textile Sales Ltd., which owns 
two mills and which Canadian 
Cottons has substantial interest, 
ered operating loss 1953. 
also adjusting its operations 

offset the deterioration 
ion the industry. 

Working capital March 

1954, totaled $9,097,008, off from 
$13.066.815 vear Inven- 
sharply $8,029,- 


its 


Cosmos Imperial 


Cosmos 
Hamilton, manufactures 
grades cotton duck for vessel 

sails, mechanical belting and hose, 

railway car roofing, binder can- 
vases, tarpaulins, tents, awnings, 
filters and cotton dryer felts 
Brand names are Yarmouth, On- 
tario and Imperial. 

plants are Hamil- 
ton, Ont., and Yarmouth, 

Consolidated profit 
1953 was $309,201, 21.9% less than 
1952 consolidated net $395,820 
Earnings were equivalent 77c 
the new common (after two- 

for-one stock split April, 
compared with 99c 1952. 

Both sales and production were 
reduced the loss company's 
export markets and shrinkage 
domestic demand, reported Presi- 
dent Alan Young. 

Capital expenditures during the 
year amounted $87,703, and 

further sizeable expenditures are 
contemplated the near future, 
said. Those already 
made have had satisfactory re- 
sults. 

power from the 


ale Openings 


Competition, Selling Troubles Beset Cotton Trades 


nanufacturers. 
Bale openings for the first 
months the year totaled only| Capitalization 
from 


sary 


($2.10) the common 


etc., hosiery and warp 
and wool blend 


gauze and 


Scotia Power 


slight lowering power costs 
the Cosmos Division. 


the year end included $250,000 
serial debentures due Dec. 15, 
1954-58, and 400,000 common 
shares n.p.v. 


Dom. Fabrics 


Dominion Fabrics Dunn- 
ville, Ont., manufactures towels, 
face cloths, bedspreads, 
and draperies which are marketed 
under the trademark ATW. Un- 
der lease from Dominion Yarns 
Ltd., wholly owned subsidiary, 
company operates plant Wel- 


land, Ont., for the spinning 
yarn for 
Combined operations comprise 


complete process from raw cotton 
including 
spinning, winding, weaving, 
ing, bleaching and finishing 

The plants Dunnville and 
Welland have equipment which 
includes cotton spindles and 
250 looms along with the 
processing 
machinery 

Consolidated net profit $100, 
472 was 43.2 lower than 
solidated net for previous 
$176,888. Earnings were equal 
$5.02 the preferred 
stock before participation com- 
pared with $8.84 1952, and $1.01 
Dividends 


same as 1n 


con- 


1953 were the 


1952. 

Capital 
$237,000. and company hopes 
make some economies future 
operations because this, said 


President Thomas Camelford 


the corrosive and moisture-laden atmosphere 
the paper mill blow pits, the Eddy Company has 
installed two KVA Westinghouse Dry Type “E” 


outstanding at! 


in- 


Capitalization outstanding 
cludes 20,000 second preference 


$1.50 cumulative 
n.p.v. shares and 70,000 common 
n.p.v. shares. 


totaled $757,520. 


Dom. Textile 


ion Textile Co. Can- 
manufecturer cot- 

produces wide 
and fabrics, 


Domin 
large 
ton textile 
range cotton varns 


and bleaches, print and dves 
and nufactured goods. 
its mills are located 


Montreal, two Magog and one 
each Sherbrooke, Drummond- 


ville and 
Quebec. fourth Montreal mill— 
the was closed 
September, 1953, and its produc- 
tion facilities transferred other 
plant 

One Montreal Cot- 
tons produces cotton and 
ravon, varns and fabrics Val- 


Que. 


operates mills Sherbrooke 
Montreal weaving and 
ing synthetic fabric 

also holds a controlling interest 
Flax Industries Drum- 
mondville, 
Ltd., linen and cot- 
ton towels and toweling: and 
Tre-Mont Worsted 
worsted Va 

Strong efforts were 
the vear ended March 31, 1954, 
maintain production and 
at a level which would keep oOp- 
erating costs 


iit De- 


transformers for lighting service. 


The Dry Type replaces the more cumbersome and 
expensive oil-filled type previously used. They are neat, 
compact and simple install, while the totally-enclosed 
factor makes them ideal for service conditions such this. 


Look these advantages: AIR COOLED eliminates 
fire hazard; TOTALLY ENCLOSED can installed 
any non-explosive atmosphere; SPACE SAVING 
Hipersil core; INSULATION Class Silicone; LOW 
MAINTENANCE AND INSTALLATION COSTS 
liquids inspect, filter change; expensive vaults 


required. 


CANADIAN WESTINGHOUSE COMPANY 


Down 


even if 
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BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA 


Engravers Printers 


spite this, loss operations 
was shown, against 
Revenue from investments rose 
slightly $756,639 ($740,845 
1952-53), but net loss for the year 
amounted $48,514 (profit 

“We are well organized and 
strive for the volume 
business must obtain 
furnish full employment and 
full-scale production 
our President G.B. Gordon 
reported. “It when are con- 
fronted with combination 
circumstances such have pre- 
for more than two years 
that fail achieve the results 
which are essential the 
cess business and the well- 
being evervone concerned.” 


Bank Notes Debentures 
Stock Certificates 
Bonds Stamps 


the company's annual meet- 
ing recently, the seriousness 
the import problem was again un- 
derlined and Mr. Gordon warned 
that “there can come point 
where, the absence pros- 
pect for upturn the business, 
management has but 
take such steps will best 
the moves potential market being 
volve changes the ex- over looked, was said, and the 
tent and nature the business.” company’s plight would great 
deal worse without the $26 mil- 
hon modernization program start- 
1946. 

During the 1953-54 vear, divi- 
dends $1,423,029 were paid out 


BRANCH OFFICES 
MONTREAL TORONTO 


stability the enterprise. The 
total was 50c per common share, 
against 1952-53. 

was indicated, however, that 
Dominion not vet decided 
lop off any more its operation. 
Overhead said have been 
reduced the point where before 


Hamilton Cotton 


Hamilton Cotton 
weaves and manufactures var- 


cutting further the company surplus and was said that products including 
would have decide that these can justified only the Webbing, webbing 
longer support its grounds that the owners busi- twine, cordage cotton 


present productive capacity. ness are entitled some their products and cotton cloths such 


are not prepared admit own can paid and Osnaburg. Company 
that point has been reached,” previous earnings all its own yarns, sells the 


having regard 


€ Be 


4 


INSTALLATION TELLS WHY. 


applications vour plant require transformers 
operate dust, corrosive moisture-laden atmospheres, 
investigate the Westinghouse Dry Type For further 
information contact your nearest Westinghouse District 
Office write the Industrial Products Division 
Hamilton for Bulletin B-5812. 


Ideal for application paper mills, textile plants, steel 
mills, chemical plants, 
lumber mills any 
industry with dust, cor- 
rosive moisture-laden 
atmosphere. 


HAMILTON, CANADA 


“i 
Trend toward more leisure time has put more emphasis 
© 
4 
= 5 
SHIRT CO. LIMITED 


(Continued from page 24) 


pa 


with dividend 50c 
has been paid since April 
15, 1948. Reduced dividend 
economy measure and balance 
are Will paid soon 
conditions warrant, said Presi- 
Capitalization 
mon shares, and the 
e of Class A $l, 
cul ative, participating, non- 
shares, Earned 
plu tood $1,057,085. 
Mills 
Mil Lid. manufac- 
tures and bathrobe ma- 
cotton and part wool and 
(5! ( 
t the ompal € 
cee yu winding 5% 
‘ iviative redeemable $20 par 
cferred nare All the com- 
econd preferred and com- 
lal are held 3eacon 
Swannanoa, 
tth Carolina and, the 
is now a private companys 
lonver pu ylished. 
1951 totaled $114.- 


Net profit 


amounted $1,424.370 

4 
Knit. 

Mere Co. manu- 
glove 
pel ( ‘ and other 
ted 

3, moved to a 
‘ pia at Grand'Mere Que 
ard t to meet 

creased demand are 
marketed a ) Canada 

mary capita izatiol at 
Ju 12 953 cluded $256,500 
cle 1954-61: $500,000 5° cumu- 
at ‘ S75 pa Cla A tock 
5 not ulative So pa 
B $31,000 pa 
( Lock 

] ent ni atement 
} nie a et 
pie t mw! 


Jantzen Canada 


Vancouver, manufactures 
and knitted good 
ntro] in 1947 through 
and Jat 1 Knitting Mills 
FE f Portland, Oregon, also ac- 
erest 
profit the vear ended 
1953, was $84,199. Net 
the previous fiscal 
$34,008. Earnings were equal 
$1.40 per share against 
deficit 1952 Dividends 
per share were 


lon 
Mills Lid. 


nufactures iisie, 


lL, ion Hosier 


st 
ind pure thread silk hos- 


eing and har dies custom 
dx rn 
Sales volume for the fiscal 
March 31, 1954, decreased, 
order obtain sales Was 
essary lower prices without 
rresponding reduction 
-aid President and General 
Manager MacKeeman. 
Fabrics, the associate com- 
pany, had good and 
machinery order ex- 
pand operations, Research 
meeting good ,consumer 
tion, thought the president, 
but hazard low-priced foreign 
ndise inclined negate 
effort. However, sales the 
three months 1954 show 
rease over the correspond- 
ng d of last year 


Mercury Mills 
Mercury Ltd., 
manufactures wide range 
tted goods, the major part 


cashmere, rayon, and 
hosiery and underwear. Com- 
process involves the con- 
garments. 
Company has acquired license 


process woolen goods and 
them under shrink resist pro- 
product clude 

for further de- 
vion fabrics for 
wome Vea ire announced 
Trade names products are 
der, Bodyguard, Mercury 
nit, Doctor Denton, P-K 
Sales offices are 
Winnipeg, Edmonton, Cal- 

Vancouver. 

the begi June 1954, 
tered into agreement 
Chipman-Holton Knitting 


whereby company would 
issue 215,000 shares Chipman- 
acquiring all 
property and assets. This 
effective the company 
Chipman-Holton shareholders. 

Results operations 
for 1953 are not vet available, but 
shortly, which time financial 
statements will available and 
acquisition Chipman-Holton 
assets will made known. 

The deal increases the number 


of 


Mills 498,830 out author- 
ized 500,000 shares. Other 


capitalization outstanding 
cludes $375,000 (after providing 
for maturing April 
1953) serial, series 
mortgage bonds due April 
58. and $500,000 sinking fund 
series first mortgage bonds due 
April 1963 

Net loss and deficit for 1952 
was $564,392, 10.7 times the net 
loss the previous vear 
Maitland Spinning 

was sold 
book value during 
loss was 
liquidating inventors 


ing 


725 
Listowel, 
mately net 
1952, but 
incurred 
hand 
Additions and 
equipment totaled $74,161 during 


a 


1952, most representing 
balance due equipment pur- 
chased 


4 
Monarch Knitting 
Monarch Knitting Co. manufac- 
tures a wide variety of cotton and 
woolen 
wear, hose and vari- 


goods 


ous Products are marketed 
direct and through sales agents 
wholesalers and retailers across 
Canada. Company 
Monarch Sock-Sweater, 
Dove. Monare h Pot Gold Mon- 


arch Sanforlan, Monarch Speed 
Monarch Invitation 
for Monarch-Knit 


woolen socks and half hose, and 
others 

Compan) operations are cal 
ried three factories under 


three major divisions: Dunnville, 
Ont., Ajax, and St. Cathar- 
ines, Ont. Sales offices and ware 
houses are maintained Toronto, 
Winnipeg, Calgary, 
tawa and 


Net loss in 


Vancouve!l 
1953 
1952 


was 


$268,808 
$41,998 


was 

for depreciation 

Immediate 
said Lord 
Volume production 
for profitable production but sales 
can obtained seriou: 
price concessions. 

While the loss 1953 was dis- 
turbing, reported the chairman, 
the financial position 
remained thanks the 
retention the earnings pre- 
vious years. Manufacture knit- 
ted wool outerwear was discon- 
tinued the latter part 1953 


Moodie 


J, R. Moodie & Co., Hamilton, 
and knitted underwear. Indicated 
capacity the plant 300 knit- 
ting machines and 400 sewing ma- 
chines. Operations also include 
spinning mill turning out high 
grade hosiery varn. 

The company privately con- 
trolled and has been under the ac- 
tive Management the Moodie 
family for years 


net 


aliow lng 


witnout 
obscure, 
chairman. 


necessary 


be 


Authorized outstanding 
capita] stock consists 30,000 
n.p.v. common shares, finan- 
cial statement made available 


for publication. 


National Hosiery 
National Hosiery Mills, 
Hamilton, manufactures and dis- 
full-fashioned hosiery 
under the brand names Phan- 
tom, Inspiration, Seam. 
Sales are made stores 
across Canada and foreign 
countries, lants are owned 
Hamilton, and Richmond, Que. 
Combined capacity million 
pairs hose annually. 
Net profit for 1953 was 
352, higher than 1952 net 


$266,626. Earnings were equiv- 
alent $15.97 per Class share 
and combined Class 
(72c Dividends -were 


per Cla 

line with expenditures 
$185,000 fer new equipment, de- 
preciation for the vear was 
665, reported President 
Orders hand for 
1954 and payments owing late 
Christmas business were respon- 
sible for inventories and accounts 
being 
usuai, and the resultant overdraft 


423 Mayor Street, Montreo! 


HYACINTHE AND JOLIETTE, QUE, 


gave 


Only the substantia] amounts 
invested machinery and equip- 
ment the last few years and 
constant search for further meth- 
ods lowering costs permit pro- 
operation under existing 
conditions, said the president. 


rr . 
N.S. Textiles 

Nova Scotia Textiles Co. manu- 
factures wide range knitted 
goods both cotton and woolen 
fabrics for men and women its 
modern plant Windsor, N.S. 
Sales are made Canada and 


trademarks 
and under- 
garments 

During the war, the company 


expanded its plant facilities ma- 
ments. Financial and operating 
details are not provided. 


Penmans Ltd. manufactures 
kinds woolen, cotten and knit- 


ted goods, including hosiery, 
swim 


trunks, knit sport coats, blankets, 


jackets, etc. 
Mills are Paris, 


Waterford and London, Ont., and 
Coaticook and St. Que. 
wholly-owned subsidiary, Wat- 
son Manufacturing Co., operates 
the Brantford mill. 

Last vear, sales compared un- 
favorably with 1952. 
was stiffer, prices for much 
the 
lower, and reduction costs 
was possible. These factors, 
pether with smaller volume 


operation, cut net profit 


$182,324 from 1952 
the annual mecting. was 


said that mills have been operat- 
ing part-time since last 
October, with some departments 


cut ventories has made 
backlogs almost thing the 
past, and the virtu 
ally doing business current 
basis, with prices following 
downward trend effort 


meet competition from domestic 
producers and imports. Price re- 
ductions cannot offset cost 


cuts, stated. 


Regent Knitting 
Knitting Mills Ltd 
Jerome, Que 


erates plants 


Op- 


for the manufacture 
woolen and worsted goods and 
fancy knitted goods. The com- 
pany develops its own water 


power rights the North River 
St. Jerome 

Control the company was 
acquired 1944 Grover Mills 
quently made further offers 
purchase common shares the 
company 1952 and The 
common stock was delisted from 
the Montreal Stock Exchange 
late 1952. 

Latest 
available 


financial statement 
for 1950, when net 


profit $44,068 was shown, com- 


pared with $125,513 1949. Total 
assets Dec. 31, 1950 were $6,- 


ry. 

Renfrew Textiles 

Renfrew Textiles 
earlier this vear manufactured 
woolen mackinaw cloth, tweeds, 
and cloakings its Renfrew, 
Ont. mill. 

However, January, 1954 
filed assignment bank- 
ruptcy Ottawa, after the plant 
down month earlier. 
pointed trustee. 

The company has not vet been 
formally wound up, but its 
have been sold, understood 
Creditors will not paid 
and, result, there will 
nothing left for the shareholders 

Outstanding 
cludes 25,000 par value 
preferred shares and 56,025 
n.p.v. Class shares. 
financial statement issued was 
for 1952, when net loss 
350 was shown, against $13,340 
1951. The company employed 
some 150 people peak produc- 
tion and its difficulties reflected 


depressed conditions 

sections textile in- 


St. Johns Silk 


Johns Silk Mills operates 
plant St. Johns, Que. for manu- 
facturing full-fashioned 
trade name “Chatelaine.” 

Practically all 
sold the domestic market, wit 
little export business since 


prewar. Sole raw material 
although the company 
formerly made rayon and silk 


hosiery. 

St. Johns Silk Mills has been 
operated the present manage- 
ment since 1934. Employment has 


risen the interval from 130 
400 President Maurice 

Financial statements are not 


submitted for publication. 


Sheer Silk 


Sheer Silk Hosiery Mills Ltd 
manufactures full-fashioned ho- 
Head office Sher- 
brooke, Que., where dyeing and 
finishing operations are handled 
Knitting operations are concen- 
trated new $600,000 plant 
Sussex, N.B. which came into 
production late 1952. 

Highlight 1953 was the op- 
eration this new plant, the 
company reported. Costs have 
been lowered point where 
they will compare favorably with 


is 


any competitor, stated. 


Net profit for 1953 totaled 


facture 


363, against net loss 
1952. 

Sales last vear 
dozen from 62,000 1952. Prices 
were fairly well maintained, but 
this they have dropped 
seriously, making impossible 
operate reasonable profit, 
the company states. 


rose to 


New ma- 
chines are being brought into 


production this the first 


Canada. Previously, the com- 
pany had concentrated and 
66-gauge hosiery and the new 
gauge will need very fine 


denier nylon. 


York Knitting 

York Knitting Mills Ltd 
cotton and worsted and the manu- 
and 
children’s underwear, 
sweaters, outerwear and bathing 
suits. Among trade names use 
are Harvey-Woods, Zimmerknit. 
Fine Hosiery, Yorknit, Sensation, 
Hatchway and Lancaster 
pany exclusive Canadian 
for Twin-line 
and P.D.Q. products. 

Company owns five plants, one 
Toronto, one Hamilton and 
three Woodstock, Sub- 
sidiaries include: 
manufacturing hosiery 
Ireland, Un- 


30c per Class share 
dividends were paid either. 
provision was made for de- 
preciation 1953, normal 
rates would have amounted 
$325,000. Plant additions amount- 


items being new system syn- 
thetic spinning 


ioned hosiery knitting machine. 
hosiery 
now been moved 
and hosiery operations are in- 
tegrated the Hosiers Division. 
Some the benefits the move 
were already being and 
should effective the 
end 1954. major outlavs are 
contemplated for 


division 


year 


Com- 


shrinkable Wools in Toronto, 
Krov Inc at Lowell, Mas There 
nipeg and Vancouver 

Operations 1953 resulted 
than net loss the previous 
of $188,288. Deficit was 238c pe 
Cla share 1952) and 


CANADIAN CELANESE LIMITED 


YARN FABRIC 


Although operations subsid- 
showed some improvement 
1953, they continued the 
whole disappointing, said 
Chairman Woods and Presi- 
company’s share losses les 
profits (after depreciation and 
taxes) amounted $37,000 
compared with $158,000 
1952 and $168,000 profit 1951. 
advance $11,000 made 
the Kroy companies Was the only 
one during the 


Tavlor-Wo« ds 


} 
1n 


operated 
satisfactory level, and com- 
after taxes Was $55,000. Un- 
break-even due better volume 
business and improvement 
operating techniques 
Company now has several 

agreements with large and 
reputable processors wool 
the following the decision 


ense 


close down the plant Lowell, 
Mass., and more are under 


Knit Goods Industry Battling Low-Cost Foreign Production 


tiation. The 


NATIONAL GARMENT MANUFACTURERS ASSOCIATION 


165 Spadina Avenue 


work 


Prominent among the products now being introduced 
Canadians Canadian Celanese Limited Celachrome* 


Because color built into every fibre 


example the progress made this company 
through new developments, triumph 
research. Already has met with enthusiasm. 


future confidently expect that 


operation 
fairly heavy losses 1953 and 
expected they continue in- 
1954, but company hopes that 
the following year will have 
settled down small but grow- 
$263,000, the two major ing volume business. 

Dollar sales were maintained 
and addition much the same level 1952, 
and improvement but volume the last half drop- 
ped much more than was ex- 
pected. Inventories the year 
Woodstock ¢nd were therefore higher than 
necessary. Purchase commitments 
are being held minimum, 


made with Celachrome* are astonishingly resistant 


fading and all types color change. 


Someone has said, the new and better things that 
stir the Celachrome* definitely 
and That why take pride the fact that 


are pioneering its production Canada. 


selected for wide variety uses. 
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YOUR MAINTENANCE 
COSTING TOO MUCH? 


ASK ABOUT 


incurred 
e 


clean ups. Single de- portable equip- 
poriments or complete piant ment, 
colour styling. 
ying : @ Hot ond cold roof repairs. 
Heavy duty mastic flooring. 
© Steel sosh repairs. @ Elevated water tonk cleaning 
as and painting. 
@ Brick and concrete restoration— 


damp proofing. Silicone treatment. 


McCOLLUM LIMITED 
INDUSTRIAL MAINTENANCE CONTRACTORS 
RR#3, WELLAND PHONE 9227 


Toronto 2B, Ont, 


Bradshaw. National Textiles 


PRESIDENT: 


507 College St.. Toronto. Ont, 


ASSOCIATION FOR MANUFACTURERS CLOTHING 
A 


CLOTHING, LEISURE WEAR MEN'S = SHIRTS FURNISHINGS, UNIFORMS, SPORTSWEAR, ETC, 


AND SUPPLIERS 


ANNI CONVENTION 


195 


PAYS OFF! 


the new acetate yarn that actually spun color! 


completely permeates the yarn. Consequently fabrics 


will regularly 


Can. 


| ‘ - 
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most PRACTICAL fibre 
the Textile Industr 


There’s other fibre, natural synthetic, adaptable, 
practical economical Viscose. yarn can equal 
Viscose for strength per yarn dollar. Viscose has high absorptive 
qualities, consequently takes dyes well, makes 
clothing more comfortable wear. Viscose can ironed the 
same temperature settings cotton, and the fibre mothproof, 

Many mills and manufacturers are now identifying their 
Viscose fabrics and garments with Viscose label. They are 
doing this take advantage Courtaulds’ national advertising 
campaign which promotes the outstanding qualities Viscose 
the consumer such way that the word Viscose has 
definite sales appeal. Find out how Viscose identification can 
help build sales for you. Our Merchandising Department will 
pleased supply detailed 


Some the New Uses for 


Zipper Tapes 
Blankets 

Work 
Uniform 
Towels 

Flour Sugar Bags 
Print Fabries 
Denims 

Corduroy 
Aute Fabrics 
Upholstery Fabrica 
Plastic-Coated 


Twines, Cords 
Chenilles 

Carpet 
Conveyor Belt 
Electrical Cord Stuffing 


Blind Tapes 
Cords 


Carrier Fibre for 
Spinning 
Non-Woven Tissues 
Plastic-Coated Fabrice 


Tufted Carpets 


newcomer for made-in-Canada synthetic fabrics, now being VISCOSE YARN AND STAPLE FIBRE 


produced I-C-I Canada new Millhaven, Ont., plant. 

Postwar synthetic output Canada has increased the 

main gains registered acetate and viscose rayon. 
fabric production has increased since 1949. 


Production nylon yarn staple fibre for sale converters 
for manufacture scores end products ranging from hosiery 
and lingerie airplane wing covers, fishing gear and tire 
cords now handled Pont Canada former 
plant Kingston, Ont. Above bank spools nylon 
filament the interior the Kingston plant. Teryiene, 


Market Tone Improves for 


Head Office and Plant: Ont. 
Sales Offices: 
Montreal: 1420 Sherbrooke St, West 
Toronto;, 159 Bay 


—BE. 


above both May under changing conditions pared with the same time Pressure Hose 
show continued, although pre-set, sales was maintained the first 
gradual, during the creases for the whole life the, half 1953, the last half there 
ac “es ayon an Nnviol abrics alf be 
Pont Co. Canada Ltd. ethvlene glycol and and serious decline 
Montmagny, and only June, 1954, bondholders and postponing the sinking fund capitalization included $576,000, tive $100 par preferred stock; and 
Valleyfield, Que. tive $50 par preferred shares Riverside Silk Mills Ltd., tent the dividends received the company approved waiving payments due Feb. 1954-58 in- mortgage n.p.v. commen shares. 
Sales are mainly the 135 million par value duces and supplies rayon, 1953 default the Feb. 1954, sink- clusive until Feb. lateral trust sinking fund bonds! dividends have been paid the 
eal area, but Duplan maintain the preferred and nylon yarns used the Can tal ing fund payment and extending Dec. 31, 1952, outstanding! due 1967; 542% preferred shares since May, 1953. 
the common shares nufacture ladies’ and equipment amounted 


ouver. 

Duplan was for- Nemours Co. owns 82.3%.| tures broad silk. Plants are shares and advances 
was taken over 1950 for large new Company entered the outstanding 
plan Corp., New York. Kingston. The initial tricot field 1950, and 31, 1953, was $80,000 first 


have been issued. Pont, hosiery, and also manufac- and investment 


IDEAL COMBINATION 


statements are not costing has sizeable plant with serial bonds due 


Pont Can. 


Pont Co. Canada Ltd. 
started operations July 1954. 
one two firms formed 
acquire the business Canadian 
Industries Ltd., which was segre- 
Court decree July, 1952. 

Included Pont’ 
Canadian Industries Ltd. was the 
new $25 million nylon interme- 
diates plant Maitland, Ont., and 
the large nylon spinning plant 
Kingston, Ont. 


The intermediates plant went 


Canada 
Imperial Chemical Industrie 
| ry) last 


ditioned single and sizing plant. 
Net loss for 1953 was $215,527. 
Net profit 1952 was $42,175. 
The serious loss reported for the 
year had certain specific items 
its foundation, said President 
Hydro frequency con- 
interrupted operations 
interfered with the efficiency 
the mil! generally. Conversion 

costs were incurred. 
the widespread 
swing cotton fabrics, longer life 
irments and depressing 
effects imports all types, in- 
ventory nylon tricot and woven 


version 


a 
{ 


nvion gi 


Bage sinking fund 
due 1967; $582,560 cumulative 
redeemable preferred stock, par 
$40; and $320,425 common, par 


Wesley Mason 


Wesley Mason Mills Ltd. manu- 
factures silk, wool, nylon and 
artificial silk fabrics, spun yarn 
hosiery. Plants are located 
Que., and To- 
ronto. 


Operations its previous sub- 


KEEPS FUEL COSTS DOWN 


Northern Electric Company, 
Lachine, Prov. Quebec 


CONSULTING FRIEDMAN, MONTREAL. 


installation where the adaptability 
Type Boiler has been 


into production toward the end public interest Chemi- fabrics depreciated, said the Mason Spinning Mills 
two basic chemicals needed this ecome Company deemed advisable Herbert Hosiery Mills Canada The first unit fitted with Babcock Forced Draft Oil Burners, 
nylon manufacture thus part some close down the weaving were merged the the second and third with Oil Burners and Chain Grate 
the final step nylon at- partment, and was stated that, parent company and now operate No. Stokers. Each boiler has designed capacity 20,000 

i Aingston, productio acill-: quired all the ina- jt will ever open again. ‘ompany as no -elease i 
recent years, and, tie with egation Dec. 31, 1953, consisted 30,000 1952, showed consolidated selection, fuel the fluctuating price 
the new Maitland plant, doubl- cal Ltd. owns Class cumulative participat- loss against net pro- market. 
ing capacity was completed out par value, and fit $102,359 1951. 


1953, product 


totaled estimated Init pro- the Class cumulative shown improvement and pre- 
. 
orts, i ni expe a 
full capacit 1955 and will 1,- tures directly and through sub- REPORTS 
itions. ries broad woven and knitted 
ment has been ( ‘ rics OL cotton, wool, rayon ana comparing company tin sncial state- 
‘ sale in the piece, and ments, The Financial Post ‘as a uni- 
C ead ine ot underwear, accounts. Variations from the compa- 
z let ping wear. lingerie, swim nies’ published reports are footnoted. 
under the trade net profit for 1953 was $150,363, 4.5 


HOSIERY 
SOCKS 


HEAD OFFICE: METROPOLITAN BLOG., TORONTO 
FACTORIES AT: DUNNVILLE, CATHARINES AND AJAX 


par value shares. Divi- 


Formula, Pace- 
and other labels. 
the output the 
its Canadian sub- 
the domestic 


manufacturing underwear, sports- 
wear and outerwear Waterloo, 
Cosmo Underwear Co., 


Que.; and Coaticook Textiles Ltd., 


producing broad rayon 
materials Coaticook, Que. 

Other subsidiaries operate 
Australia, and Sutton-on- 
Ashfield, England. During 1952, 
company acquired minority in- 
terest Natal Textiles Ltd., Dur- 
ban, South Africa. 

Company report for 1953 stated 
that no great profit can be looked 
for shareholders 1954. Net 
profit 1953 was $190,559, 40.9% 
less than 1952 net $322,408. 
Combined sales the Canadian 


subsidiaries was down 10% the 


ditions the industry have 


INCOME ACCOUNT 
Years Ended Dec, 31 1953 
Net profit $150,363 
Less: Divid 76.000 


Surplus for year 652,906 


Total assets 208 
Total curr. liabs, ., 


Reserve 
Capital st K 
i sur 


co's report 


5 in 
SO4,612 


MacMILLAN BLOEDEL 
during June 
Class A s res int 
126,200 Class 
sifares outstar ding a 

WESTERN CANADA BREWER- 
LTD. has announced that 
Oliver Parker has resigned 
director, and Mr. Timothy O. Par- 


equal 
There 
2 


$ 


| Africa British 4Defi 
Earnings per Share and Dividend Record: 
at Che ey, CONDENSED BALANCE SHEET 
HAND KNITTING YARNS Collingwood, Ont., and main 1952 
AND COTTON MACHINE Toron 
KNITTED CLOTH owned, consist Summit Dye- Total assets 
Fixed 


the vacancy. 


- 
This project is a large “Tery- 
Millhaven, Ont.. Kingston 


1954 THE FINANCIAL POST 


WORK DENIMS 
GINGHAMS SUITINGS 
DRESS AND SHIRT FABRICS 
DRILLS, TWILLS AND POPLINS 
CHAMBRAYS 


FABRICS 
EIDERDOWN ROBECLOTHS 
DOESKINS PANTINGS 
WHIPCORDS COVERTS 
BEDFORD CORD 
COTTONADES 


' 
' 
' 
' 


COTTON FLANNELS 
COLOURED AND BLEACHED 
FLANNELETTE 


COTTON AND WOOL-MIXTURE 
BLANKETS 


CAREFUL BUYER checks match main SMALL DIAMOND shaped sections are used cut costs FLANNELETTE BLANKETS 
black and some price brackets. They form uncomfortable bulk, 


checked when buying better garments CRIB BLANKETS AND BLANKET-SHEETS 


white wool tweed... 


FLANNELETTE AND BIRDSEYE DIAPERS 


SILENCE CLOTH 


' 
' 
‘ 
' 
' 
' 
' 
' 
' 
t 
' 


(Continued from page fin require- son Cotton Mills, said Chairman and 107 

surplus of 45 and aoe all it W iM Robu oI wh le the ul 324 npinals 

lanl a indas, and a J U ib. at Shawinigan fé anit 

Trenton, Ont row cotton to finished din ion yperating considerabl For the vear ended Ma lL, 104 

] cr t pre ‘ held factory pre Valling selling price - Wi ti pes \ Mmeouver 

year $116,561 Separate dividends were paid AND COLOURED YARNS 

I } pi i “0.116). Net pr t at FOR KNITTERS, WEAVERS, Hibs: Hamulten, Ont. 
the last quarter 1952 cont that any paid This, sa: 

‘tule acquired the ensuing year. President again BRAIDERS AND INDUSTRIAL USE 
the president, Alan plete Cot- 205 was shareholders the continuing difficul- 
but from then on, both vol which the pro rata redemption the industrv whole 
Total inventories hares, and further were and 
almost $700,000 the redeemed March 1954 equipment are, far practical, 


the portion being Robinson being kept date, and ade- 

f prociation and obsolescence, 


cotton. The president hopes 


- ‘ j four cot Is al wil total t low? 
lative redeemable prefe: mar ane A ()-Huov tishing float 
fo assist readers to appratsing and compating company financtal statements. ne 
$100; 50,000 ( U No binancial Post bos a uniform method of presenting corporation accounts. Variations 
share { from the companies’ published reports are footnoted. 
‘ VW j 
Cottons Ont, owns 115 Merchandising installed the Montreal plan 
Wholly owned subsidiary n n weekly, Warehouse March 31. 1954. was $29.40. In Depres 196 303 68 049 
Montreal Cotton produ ire maintained previous fiscal year net 
good cott ‘ P ed Dec i view of the losses IN surplus for year 
tif ke Veal i the ne- Earnings per Share and Dividend 
ik p Te 146. 60 than ‘ $1.62 
cotton dress d hirt prev Ca et « Pa ew 029 
} te) vi the con ny pany | 
nol g qs, anda € led to nit payme: ‘ divi- CONDENSED CONS. BALANCE SHEET 
Fabr! are bleached, cd bot t earned by Robin- nd the ef ed « k rep As at Jan. 3! 1954 19533 
Presider ( rie Wolfsor A 33 ) 
INCOME ACCOUNT I 74 790).B04 
Vears Ended Mar 4 1! ) 16,962 4.9% 
M et 24.03. 21.9 
1 ; i] 72,824 72,824 
Tax , Total assets 1.084.097 
*Los r defict Capital stock 2,114, D0 | 
Times Bond Interest Earned Su is ! 1,564,651 
Before deprec 17.84 depr. Of 1,816,269 
After deprec 11.88 Market value 788,325 
Earnings per Share and Dividend Record: Working capital ..... 1,081,255 | 
Pref.: Earne $6.70 189.10 
Cor Earned ..... 3 12.08 BOWES CO. and its subsidiaries 
None Wat: Scott Ltd. and 
CONDENSED BALANCE SHEET hicher than 1952 net of $362,902. 
Inventories from the style Bowes 
Total assets ...... was passed redeem, 
B. k ad peeae 5,820 rd to fractions, 11% of the out- 
30.¢ standing preferred shares. Redemp- 
Sur 5 Ma) 6. 1954 
Bonuses were paid all employ- 
ouseholds during the year, and President 
Working capital 1,185,931 1.012.317 pany had a most satisfactory year 
CONS. INCOME ACCOUNT 


Trusted and familiar wherever cottons 


Vears Ended Dee 1933 


. 

are the white rabbit trade mark Foods 
the fiscal year ended Jan. 31, 1954, Net profit 

2.400 skilled for industry $244.627 for the corresponding fis- for year 

eNot incl. York Tradin 


last year 


that has marched steadily forward for 
quality workmanship before all other 
considerations. 


y the Earnings per Share and Dividend Record: 
$2.27 $0.22 


Preferred 


ingreda 


had declined 


revious but CONDENSED BALANCE 
As at Dee. 1953 
wn rd n in 


white rabbit trade mark 


purchase of new additional trucks success 
and replacements. Balance was for Misc. assets part your that have 


for full in 


industrial purposes tray-oven, proofer and bread-cooler. Minor. int 
as? 


Funded debt ....se0. 
Capital stock 


al arned surplus ...... 1,342,225 


The WABASSO COTTON COMPANY, 500 bonds due 1955-64 and Working 
LIMITED $181,000 1965-74 Dominion Sec- Ltd. 
urities, Belanger Inc. and Morgan, 


Net funded debt 31, $854.- 1.674.463 pref. par were 
200; population 5,642. ets acquired from Bowes Co, 


“3 
3 
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@ Ponulation 
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@ incomes 

@ Retail Sales 


Car Registrations 
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BUSINESS YEAR BOOK 1954 


Get all vital one comprehensive 


The Financial Post, 481 University Avenue, Toronto 2, Canada 


BUSINESS YEAR BOOK 1954 reody July 

SURVEY MINES 1955 reody Nov. 


Clothing Sates Strong, Women Succumb 
For the converters, 1954 cation plans the sidiary which last year 
shaping fairly good several new lines substantial growth and increased and United Paper Box 
the men’s clothing busines profit. Despite the poor 
dema a still reported holding the company consists of 25,000 no Hopes are that the economies tne textile industry, Tooke's 
quite well, although some pro- value class and 100,000 and operations showed 
duce! are running behind Par value class shares. Early soon result more improved 1953 over 
1953 levels. Market. for sports- 1953, passed the usual divi- picture 
ror “aT honed 
wear, acce ore etc., are also dends on both classes to conserve Outstanding capital vation. at ~_ $20,430, and t wa noped 
git month, however, it took no actior 326.800 cla ere $20 pal Balance hee of the comy 
A othe sections of the the dividend Usual paid and 34.760 no par alue ? ‘ th 
ilv pact las ancia re-organization autnorizea 
this .iciad are bothered a re- 
el n September. Th i 
suctance among customers ) \ | 
1 istomers AVers A Fibre Products payment of a 15 tax on und 
Avers Ltd. manufactures pulp ributed income 
it import are virtually ror ts of C ida Ltd 14! iec! ti f 
il no and paper makers felt. cotton and Fibre roduct { Canada Ltd 149 aration oOo ) | 
yropien ior ic mens ine with lend nad} ] ment f thel 
ote blanket division Tweeds polo other nilar accessory ol ito mol! hare A i re h old 
ments are rousnAt in cloth, overcoating et are tu moviles and truck Main proa comn rece ed So oO ae te 
Not so, however, the wom- important products the are made jute one preferred share 
ens clothing business, where the poods mill. blankets, rubberized common share 
lure foreign label still ing are produced product, Unde debenture trust 
trons elling poin nm many domestic and outdoor use and license from Molded Hair Co “eres ent. one third of 4 net 
tems. This partially why blankets for machine London, profit set aside 
having a rough time of it. One of the oldest and argest buildir gs il Windsor One at reden 0 of debenture P 
Goods nave not been moving suppliers textile supplies which leased Windsor Mat ire redeem the debenture 
off retail counters fast the the pulp tre preferred shares out cash 
women’s wear trade had h yped Avers Ltd. was established in Net lo for ear ended Jun provided | earning tu the ¢ 
fairly good and the jndustrv President Gilbert and previo was the orking 
? 2 
course, remains very keen. 600 to 700 workers are employed hares wainst ot md, 
ings and paper makers’ felts to and a deficit of c on con ) 
bile seat covers, etc. For most ere 
taese, the market appears to be ’ i $184,688 compared vith S166 028 
} qirectlyv anc mMrougn j 
company, but are purchased and 
. + inte a are. excep 
for specialized fabrics woven for 
Auto Fabric Products Co. manu- the lingerie department 
household It uid inigan Fall ommo ares. it o i cotton n 
automobile eat covers in Canada fal] weather idVerse Holden Vifo pid Kor very specla jobs. and for regular jobs vou want to do 
subsidiary. the smaller retail merchants can Holden Co. pro- designers are discovering that Noduloy excellent 
in 1953, operation nowed “bearing no relationsnip what ifar bed and ti i t | | lin Mm t r "4 
arp improvement, with a net ever to actual costs of productior othiu ind P baseb | eastom Is ¢ ma 
proi t4 recorded, against continued, re Iting in ain qua and footb: hing and equip Write to-day nteresting’ book Oh amazing 
The result was net loss the and 
$86,434 for the eignt t! Hul have 4 tota we ol ‘ 
ended Dec. 31, 1953, against 75.000 
1 » beaded. ‘ ) oO! lst) 
inl J tory, overhead have been effected, and ale \ D 1.6 fron 1952 id 
The companys iOsidiary also certain department are being but net profit at $41.94] « dow 1 , LIMITED TORONTO 
had successful vear and has discontinued. The resulting los: from the previo pace 
hetanti viden to th j fy wy] u 
p itial dividend the w ale volun , It is felt, ill be yeat Hope that the 1} PLANTS AT: TORONTO COBOURG ST. BONIFACE 
burlap bags did not materialize 
Western Canada on a much large! ad the ma) \4 
derable Valleda demand for cotton ba 
prod ictior af porting eood +} ‘ ‘ 
sports cloth canve eoods and 
] 5“ 
i 4 { 
Ing reflected ina ed pro { be ‘ 
$99,293 charge against ea d sur thay 
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GENERAL BAKERIES LTD 
954 5 CONS INCOME ACCOLNI realist ally. portivels, thi- 

fal 
Ti Rend tnterest Barned 
ud be« cefe ed under t! I ome er 29 
Tax A I t ree Earned per Share $3.17 
tures 
ve ‘ t truc fice 

nere as a tar I : eas Total curr. assets 1 
the price of flour. notes Chairmar Prepa exps.$ 
William Horsey and Presiden 
an s it Acct tax. et 4 - 

Total curr. liab 
bt 44 [255 Wetill College Montrent 
34,7 
vere higher relation selling MILLS: Sherbrooke, and Montreal 
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The Financial Post Statistical Record Textile Companies 


r year; net earnings, the amount 


*rwise stated the sear taken is the calend 


. vatlat r depreciation, bond interest, write-offs and taxes, after all expenses; net 
Total Net Profit ‘ * ear Fixed Assets profit 1s after tal t surplus for the year is the balance of net profit 
it ied for the 


Funded Net Income after per Share 
arnings Deprec Taxes Total Taxes Pref. Common Pref Com. for Yea: Capital Deprec. Reserve 


A B A ; " 4 J. F. Ware, pr & man. dir.: D. G. Scott, exe ice-pres, & gen. mgr.; Frank Houghton, sec.-treas.3 


i ‘ t ble under par clause on @la B eLoss or cet — 


J. B. Hay, C. E. Isard, W. H,. McPhillips; London, 
. Ont.; E. D. Smith, T. A, Browne, J. D, Harrison, 


846,346 d15.70 d2.00 nil nil 


9 
7 17 $59.543 OFS t W tes ice-pre rem. mer J. # H. Swayne, s -treas - ste 
1952 63,337 20,532 6.417 0.70 050 6.138 187.1 636,223 
participat part eat lable in either yea ele ie it 
9 968 289 751 4.973 130,114 0.92 70 17.072 1,663,360 47 24 0 I i J wa 3 Tie —K Dunk Ps 
1957 196,787 28,003 u.40) ‘ M7574 472,204 
®Year ended Oct. 31 terne ; B e partic.: earnings not sufficient t provia eng 1952 A ‘ ‘ 
B 
160,472 99.24 40.000 oo 707.409 735.580 1.168.636 bre k { 
4 B A B 
7o0.000 1.4 624,249 4 yt 7 0.60 9 63,642 4.817.307 H.S ec.-tre M b B. Pe I _N H. G. Birk ‘. A. Timmins, Jr., 
‘ Oct. Ji I bar Bo fore ticipat ter 3 pat A earned ac lontre H G d West t, Que Nat Be Vice-pre ive 
el t at A i 20 pe ‘ at June 1 merch H. M. Ade ein, Vi D. Ab« 
152 186.414 71.290 59 5 27 37.413 287 997.424 Be st Vv. 2 e-pie & i treas.> 
i Jan. 2, 1954; J i profit pos f assets at $5.164 in 1953 a ) oO 


1952 200,449 49.091 79,200 72.3 “74 1.50 0.80 2.342 969,333 14,1 


ti f. only: 2nd pref. « ned § 199 in 1952 before partic and paid 195: 2 
75 and $1.00 serte Neficit 10,260,645 2.141.351 1.275. E. Spaff , Montreal: Hor Arthur M her I to: Sir W Alexander, London, Eng.; 
Schwartz, New York. Vice-pres.—W. Ashworth. Sec. treas.—A, 
months ending Dec. 31, Year ended 
B pre hie G. G. e-p sec Montreal: B. Q. 
1952 2.050.000 490.486 189.752 $4 44 7.44 ws 149 957.874 M 
*Year ended June After depreciat 


FE. D. Gordon, pres. & treas.: A. C. Howatson, vice-pres. & man. dir.; K. A, Wilson, sec.; E. A. Gordon, 


4 he Brock Dotze sec Bennett, asst, gen, 
105 42.347 73.387 847 690 47 160.32 74.206 Decease 
ey. iJ Cre s! 4! rey iat fixe £13 
104” 212 419.99 1772073 3.624 U. G. I H. R. Tr t, Toront Sec.-treas.—J,. T, Scariett, 
FABRICS 160 ) ) 4.47 70.939 659,256 1.516.130 T ( G ¢ i WwW. W. elford, se Iford, treas.3 
tSeco ‘ B t f 
DOMINION TEXTILE .......... ‘ 1954 14.595. } . 8) 47) 708.262 14 1968 f 9323 G. B. G es. & ‘ E. F. K e-pre 
alk r def t oF of « ntti 
ey € ed June: aCredit t i tre ‘ | > 7 ‘ ] 


76 OO 1.45 nil 16. 49,7 


{ 200,024 I 2 
We 
153 250) 379 26 236 195 nil 1169 4} 152.541 A. D ) p € ner, Ont.; C. J, Weichel, 
{ 603 °6.6 nil 1.437 286 143.665 n 2 R. BL I We Or ns, Kitchener, Ont 
ectu it 4 heet J 
000 642.041 394,402 9 ) } 094.544 ] 3.760.043 Y J. M. Young, D, M. Young, Hamilton; H. Tudhope, H, B, 
*\ ed D Stewart, ‘ EG Howe 
1 560.000 42 342 183.789 633.904 0) 2h 3.21 1.495.409 2.607 S86 H CV. Bank é Cc. G. tt, Brantford; R. R. Corson, EB. Deeks, 


iB pa tior after t t ‘ ads $2.71 in 1952, 


JANTZEN KNITTING .....- l 107 19.617 $3,291 O25 20 266,79 261.727 


ele ( 


MONARCH KNITTING . T6U ) 8°38 808 40 2 26 O25 834? 11¢ 1 656 ; 2.03 Mon. 1 R } fart 2. G 


*\ ‘ ed De 297,832 224.142 ‘ 4 78.77 8.04 196.674 \ T Slater, M mgr. 
10 162.817 19.875 76.51 66.44 - Ste F 1B< CE bbs. Wr 
$4 7 l as 7 7.367 947.94 04 275 [ A { 1 
TOOKE BROS. .... 1953 60.0 é + Q4 767.622 +449 492 42 H. H.W iu ‘ G H Imrie. J. T. Stevens. M treal: Wr 
+) 6.39] 121.674 » 1.02 nil 1.091.999 22.129 697 $ P Ar > E. J. Crevier, Sec.—F. E. Grimsh 


YORK KNITTING MILLS oon 13.055 ? 877.1 an °3 nil ’ »19 "NTR w vw 
Id have been $325,900 in 1953 and $296,009 in 1952 tInclu g trarnsfe $275,000 fror svent ve Sec.-tre I. G. M. rk. cr, Woodstock, Ont.. J. 8. Lewig, 
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shares. 
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may not have happened while head off because Egyptized 
when returned Westminster.| the veteran Sir Norman 
His spirits were irrepressible Brookes Australia who won ihe 
answered questions from the Singles Championship for years 
Opposition benches end Wimbledon—but was 

Eden did not quite avail. 
buoyant the Prime Minister 
although there was nothing Drobny had 
ugeest that was carrying been the actual near runner 
heavy load mischief. Incident- for the last six years and had 
ally. the night their return always behaved sportsman. 
Parliament inere was Chess 
Contest which two Russians 
tancously! regret that only one 
won his game soon nave baby 

The wise boys now say that this 
Parliament will run 


was really his last chance. 
other cause for the enthusiasm 


was the known fact that his wife 


Jenkins’ Wimbledon should 


until the spring next see the 


chill gives impression bow- Duchess advances 


himself off the 


The Ordeal 

the meantime, judging the first 
conversation with some Aus- mer Buckin 
may secede from the those who have 
wealth. The trouble comes the 
Wimbledon where the veteran Well 
was cheered and cheered receive the 
and cheered when defeated 
the men's finals. ‘ Queen fands there f nea 

hen the Duchess Kent orders over masculine necks, and 

Centre Court present the touching with her sword 
Cup Drobny, the both shoulders. But seem 
was left standing that everything went off 
one had thought and that the Queen was stil] 
This traditional but the finish 
downright stupidity and bad 
ners. The Duchess, ex- Unhappily the seaside resort 

enthusiasm, told are worried distraction the 


(an escaped Czech who now an! weather. aware 
Egvptian subject) that she that writing these 
kept her fingers crossed for words well the month 
With its usual alertness the but aufumnal wind 
Express published photograph the trees shiver, and the 
her fingers undoubtedly heavy with promise rain 
crossed position. fact, felt genuine sympathy 
Fortunately Drobny noticed last night with the expert 
that the Australian boy was being does the weather forecasts the 
eft out the cold and put his end the television prog 
arm around him, thus giving Pointing the map 
all chance cheer loud and the various districts stam- 
long for the loser. hesitated, 
again and then uttered these re- 
But nothing could appease markable words: 
Australians London nor the faintest idea what 
parently “Down Here weather will like tomorrow.” 
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modern metal processes 


YOUR COMPANY keeping 
date the latest money-saving 
developments metal 
cutting and other metal treating 
fabricating processes 
(inert gas arc welding) 
modern processes for the 


and alloys, such aluminum, mag- 


nesium, stainless steel, nickel and 
copper alloys, some which were 
once almost impossible weld 
about the most modern equip- 
ment now available for more 
ent metal shape cutting 
strides have been 
made the development these 
processes and their industrial appli- 
that might surprise 
you! The people who have let help 
them are now saving money. Why 
not let Canadian Liquid Air bring 
its specialized knowledge 
business? Ask have L.A. 
representative call your firm now. 


WITH L.A. 


ARGOWELDING 


AHEAD 


Canadian LIQUID AIR Company 


LIMITED 


Branches, plants, warehouses and dealers 
all principal centres the country. 
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Clog Manitoba Law Courts 


Courts the action would have effect what- 
western judicial district are clog- ever until expiration the leases 
ged with grist law the time, also claimed, 
the agent presented printed forms 


started land owners 
two companies set aside trans- for signature which there were 
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When knights were their 


100 actions have scription the land, fashioned this ‘cham- 
ana n aqates or Yarticuliars of ri 
vious teases. } same me i 
reverse sid fo rf ne do 
asked to swear to one 
has become importer it. Wives Ask Sign 
Under nationalization everything most the cases the 
has gone except the coal which was also asked sign and most 
started about midsumme! 
remains stubbornly below. 1951 cases also the effect the sig- 
memories the bad years, rights the homestead. such 
fused allow Italians and One statement cases the law requires the oath 
mines alter the war ended, In paralle} allege August and apart fron her husband. This |} 
fact they forced these poor 1951 the agent one the com- claimed was 
and good workers out the panies approached owner ask- followed. 
feel sh es that resembie 
Under nationalization the work- for option Relying representations the shapes 
conditions and rates pay land. the time the owner documents were merely option what you ordered 
have steadily imp:oved. In addi-| had already given a lease of hi agreement thev were signed with- 5 enough, these davs. You want 
been installed great cost. run tion turned out thev were 
But the dead hand national- transfers which the companies in- 
initiative and farmer was offered tered And that’s what vou eet 
Gestrovs ec persons “ations ¢ and T ffice Then | ts 
npl year thereafter for the Land Titles Office. When from the Custom Product 
expiration the current lease the transactions void and set them can always 
There was also trouble the and that would Steel for the technical 
righted itself. All rationing unacr the Morden district equipment translate 
davs ago, meat was freed. Un- The statement claim allege Bench ordered the deal 
although perhaps the agent represented the rescinded. The 
derstandably, prices in the shops confirmed by the Court of Appea! . eel any 
mared to fooltsh levels There Complicated heavy 
stamped and accur ately electric welded 


that only the well-to-do would Churchill | ort YS | 7 to meet the speci needs of an Lasterr 
tables. However, they did 
creams The customer has one rat e 00S 
unanswerable power—he she 
need not buy, customers’ strike 
needs organizing, nor funds 
keep going 

every case that there always 
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the Praine Province only port 
will one concrete result 
Canadian wheat 
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proper leve whea marketing and ft ne. 1 Pl 
io “ for Manitoh e ructura ( Latiorms and Stall 
But Stock Market clear, requirements. 
Shows Healthy Tone 
position good. That in- 10.8 million bu. 
fallible barometer, the Stock Ex- 8.6 PAPER PRESTON 
change, shows firm, healthy Ships arriving from 
under-tone. There boom wheat will carry supplies HAMILTON ONTARIO 
and there every sign grow- the port. They will the Vancouver 
ing confidence investors. Churchill elevator some 2.5 
Sterling also wearing bu. wheat, allowing move 
even that haughty record 
tocrat, the Canadian dollar. irplus 
Foreigners are discovering that operation 
sterling the greatest medium with $76.000 deficit 
exchange the world. before. 
the trade and finance barometer 
] for still wer pric 
the decision the 
price when deliver 
Canadian Wheat Board cust 
ll time a al ne if ted 
1¢ live rv. 
Imports 
struction ot new 83.5 re 
million cold strip m ill by Domin- I 0 Head Office 
ton, will provide Canada with its Brooke Cla 
econd plant for rolling wide steel ‘ 1 vice 
istrip; will reduce imports of this 
large fields sheet steel for auto office, 
axton supers Car 
ror etrigerators, et Is now Claxton i : 
ide sheet facilities of Cai adian field « 


The company will now able 


Canada the onlv other steel 
firm with facilities capable 
widths 


Since the greater widths repre- 
sent important cost savings 
both steel maker and consum- 
industries demand steadily 
creasing in this countr 
Bad Debts Show 
Million Rise 
Can vou lend dollar till 
issued National Accounts for dignified comfort, 
PACKAGING SERVICE for every packaging 
millions for 1953. Back and its convenient 
they were only $23 millions, location—and because 
and the two years bétween need—shipping containers, folding cartons, 
millions. THE WINDSOR 
That works out about $1.90 
per capita for last year. Many recognized 
proper place for sealing tapes, paper specialties, package 
bus siness purposes; probable business and 
the increasing number of, social 
small businesses failing have and design. 
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last year. record inside the machine, 


Whether you trave go to a cottage or Lethbridge Herald Co. (Leth- ence on subsidies from the pe development, 
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Red ‘Leaflet Raids’ 
Customs Worry 


(Continued from 
Government circles Ottawa 
that the situation here bad 

There, estimated that the 
inflow Communist 
has 2,500% the 
past year. One U.S. propaganda 
expert calls the current Com- 
munist idea offensive “greater 
volume and far more effective 
presentation than anything 
seen.” 

Officials here feel natural 
for Communist world strategists 
aim more their ideas the 
U.S. than Canada. More 
American families had sons 
brothers the Korean fighting 
are more directly concerned 
Communism. Americans, 
the whole are more easily stirred 
up. And the Communists have 
opening for their “equality,” 
rights” lines the whole 
question treatment Ameri- 
can Negroes 

Indeed, feeling Ot- 
tawa that one the major 
behind the recent 
Court decision segregation 


the realization that absence 
such ruling and such law pro- 
vided the Communists with one 
their most effective 
guns. 

this country, customs agent 


can open any shipment 

natter the same way they 
examine any parcel—in the pres- 
ence the practice, 
standing and reputation the re- 


that is to be 


Cal 


con 


ceiver and the use 
made the material. 

Obviously, there holdup 
who lecturing group Royal 
Canadian Mounted Police stud- 


arriving for 
might 


ents. Similar books 
well-known Communists 
not get through easily. 


The department has staff 
the 


nterpreters 
erial Not all 
‘ead, obviously, but the examiners 
enough practiced that 


usually quickly spot 


‘OF ry 
comes 


are well 
they can 
questionable material. 
One the biggest headaches 
the pamphlet 

book that may come 
containing one small section that 
could termed “of treasonable 
seditious” nature but which 
otherwise what appears 
tific treatise some 


subject. 


here 


yen 
quite 
Easy Spot 


But these, customs people say, 


are rare. “The stuff usually 
pretty obvious,” notes one spokes- 
man. 


not 


the U.S. there law, 
vecessarily effective, which sta 


es 
that propaganda must labeled 


such. And there, unless 
labeled, first-class mail cannot 
opened for inspection. Also, 
unknown quantity can come 


mail 


It that v icnte- 
] tre is mate ] coming 
en e and beir 

tributed the coun- 
tra 
t 

But Ottawa feels, that the 
pr ! Vho aire e strong 
C u t mpa ‘ If it were 
g to r eit t! igh 

they ld have ne iat it ta 
few complain from nant 
cit 


Month Labor 


(Continued from page 
from U.S. Steel peace 
any price wage settlement. Aver- 
age cost increase there was 10c 
hour. 

the Canadian and U.S 
different, 
are the arguments 
and against wage 

Suggested reasoi 


wage 


increased in the 


fit costs have been under a ve 
ycal irceze,; 

The auto industry had ; 
ready granted per 
Wage ilcrease putting pre re 
steel; 

Steel wanted strengthen 
the union’s the CIO 
over the Auto 

opportunity 
piace 
for the future 


ran an reast J 
evolve around the cor 
tand that remunera- 
verv high now while 
and has pped, the co 


The Transport Field 
Ford, Windsor, the 
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Low fares. High stand- 
ards of Dutch seaman- | 
cleanliness and 
traditional friendti- 
ness. Ample room for 
recreation and fun. 
Good, pientifulmenu. | 


hin 
smup, 


dam 
11, To Rotterdam 


The Hague, The Netherlands. 


38 Melinda Street, Toronto | 
Offices else in Montrec!, Winnipeg and Vancouver 


Frem Quebec to Southampton and Rotterdam: 
Johan van Oicenbarnevelt Aug. 3; Groote Beer 
Avg. 21. 
eveit Aug. 28; Groote Beer Oct. 2. 

From Wew York to Southampton and Rotter- 
Groote Beer july 31; 


Shipping (Ministrie van Verkeer Waterstaat) 
Holiand-America Line, Agents. 
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I} h hted only 
recem With the compicte it- 
Internat Har- 


Studies Power 
Labrador 


IONTREAT staf 
‘ 
‘ 
i < - 
iz n 
W P t g to 
i 
‘ 
i 
2 
Bri 
ovt i 
- 
i 
‘ 


ENGLAND 
FRANCE 
+4 ry 


ID CLARITIN 


rated thin 


Ont., Tel. EMpire 4-2453 
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Waterman Sept. 4 


PRICES 


(Continued from page 
will import unspecified 


plus, they did last year. 


New crop Ontario wheat quoted 
$1.20 bu., 15c-20c below 
prices. Possible reason: 
export demand. 
farmers reported 
storing wheat instead deliver- 
ing. 

have lost some their 
seasonal firmness with appear- 
ance oiled storage eggs. Grade 
small are cheap because 
current heavy pullet production. 


Maritime Provinces’ eggs have 


Tomatoes may headed for 
long-run strength surplus con- 
recent move Toronto 
sharply down. 


PERCY 


has been elected president 
the Hamilton Control, Control- 
lers Institute America. 


| Wa 
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Wheat Mart Woes Remain 
Despite $1.40 Initial Price 


hold off buying the 


rter 
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mand for barley good. Although hope prices will drop again 

the import The Government this 
quota ind year’s crop won't add our 
Canada to be bette: wheat glut. Acreage low. Ever 
this year than last high rate vield would 


those 


Delayed Decision mean crop large 


Trade the past three 


nouncement initial prices came The Government sure the 
much later than usual. With will not throw its 
new crop year beginning Aug. bu. surplus the export 
prices usually are announced rket and get rid any 
the price. the reduces price, 

But the Gover wanted Cunada follow remain 


drive 
Canada and the S., particular- 


look the comp price-cutting 
would leave the Wheat Board far 


its $1.40 


market. Britain 
porters out on a limb with 
it price 


vhea 
Howe said the usual 


ail til 


way in the in 
win lower wheat 


price uM 


ly, are holding huge surpluses would followed aking pay- 
Since Howe did not detail the ments 

reasoning behind the decision Initial price paid time 

tick with $1.40 for the fifth suc- delivery. The Wheat Board pro- 

ce ce ] n has ble ceeas to 1 the rain and any 

omed the init price 
t ace and fu puyol 
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661 Queen St. E., Toronto. 
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WESTEEL TRUCK STORAGE TANKS 
RECOGNIZED CANADA-WIDE THE FINEST. 


WESTEEL 


SERVES THE 


SERVICED PLANTS ACROSS CANADA 


the Petroleum Industry, too, the name 


Westeel synonymous with dependability 


with 


nenc 
nence 


and then 
hand you 


the key... 


McKee Engineering 
Services 


RUCK TANKS AIRPORT REFUELIN 
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year 
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narket. 


high 


pment 


tii 


i 
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plas- 
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important plasticizer material 
nanufacture certain 
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output 


ifacture 


ERE the McKee organization you'll fin 
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PRODUCTS 


izeable additional supply avail- 
able for the domestic market. 
The company three 
chemical plants this country 
for production synthetic resin 


Port Moody, B.C., Toronto and 
Ste. Therese, Que. Chief products 
the parent company be- 
side phthalic and anhy- 
are phenol, formaldehyde, 


pentaerythritol. 


all the experience; 


equip your new produce the results 


you delivered schedule. 


But McKee engineering goes beyond this point. McKee proves 


results 
specifications. And then hand you the key... the 


PETROLEUM 
REFINERIES 


ple eae 


BLAST FURNACES 
STEEL PLANTS 


Sure your new 


designed and built earn profit. 


CHEMICAL 
PLANTS 


ORE PREPARATION 


can produce 


Arthur McKee Company Canada, Ltd. 


Engineers and Contractors 350 Bay Street Ontario 
British Head, Wrightson Company, Limited 


INDUSTRIAL 


PLANTS 


trial finishes for automobiles, re- 
(Conti 
ost 
hid art e milion [bd r its ow! pl nts for man = 
The e demands pli increasea 
ize the jobs of all its emplovee Se. 
Mighty flagship of the fleet. with 
Regular sailings from New York to Cee smart 
THAMPTON-E HAVRE-ROTTERDAM moc r~featy ng wire at run-of sh p 
service to COBH, IRELAND, Dy the MAASDAM Nov 25 trom HALIFAX (Now 23 & 1 
New Yor’ also st at Cobh, treiand / 


FABRICATION 


MORGAN’S has large-size 
Khalabar rugs 


HAND WOVEN IN INDIA 
for executive offices, board rooms 
and waiting rooms. 


These large sized beauties, hand-woven India, are 
made for years and years constant wear. Their rich, 
vibrant colours will add beauty any interior setting. 
Rug Dept. can supply rugs fit large sized 


rooms, simply address your requirements 
Dept. 82, Henry Morgan and Co. Ltd., 

Phillips Square, Montreal, Que. 
755.00 
540.00 
845.00 
675.00 
675.00 
795.00 
750.00 
995.00 


18’ Aubusson .......... 
13’ green border ...... 
plain wine shade 
Persian design ... 
plain grey shade 
12’, oriental design ... 
9’, modern Swedish design 


complete listing all the rugs this group 
will sent upon request. 


HENRY MORGAN LIMITED 


You Are Sure Quality Pl. 6261 
MONTREAL 


ERECTION WAREHOUSE 


DISWER STEEL CONSTRUCTION 
UMITEO 
COMMISSIONERS STREFY. 2 


DEALERS 


GOVERNMENT; MUNICIPAL 
AND 
CORPORATION SECURITIES 
King Street West 276 St. Jomes Street West 
Toronto Montreal 
HArbour 

Ottawa Winnipeg London Hamilton Vancouver 

Kitchener Quebec New York 
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NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock 


U.S. SPILLAGE 


Pressure The Oil Stocks 


Why Canadian Refiners Can Weather Jitters 


Stocks major oil refining 
mpanies U.S. have been un- 
pressure recent weeks 
result rising inventories 
refined petroleum products. 
There 
this adverse 


co 
der 


evidence that some 
investor sentiment 


has started over into Ca- 
nadian oil stocks. This week Ca- 
nadian western oil 
measured the Toronto Stock 
Exchange index) touched new 
low for the 
activity such refining com- 


panies Oil, Imperial Oil. 

has slowed 
have fron 
early June levels. 


€asca, 


g picture at the moment? 

the changing U.S. tuut 
like!'v to affect the ( 
dustry? 

fining are cut- 
ting | } ict il ! 
of the it ] 
present time. The average U.S 
refinery price spread (between 
refine and wholesaler) declined 
ancther barrel June 

Canadian Budgets 

Canada, 
leading refinery experts from the 

and Shell) assured The 


average company 
eted for 10° increase 
petroleum products consump- 
tion this country thi 


year and 
runs have been adjusted 


line with this estimate. 

“So far have reason 
alter our 1954 estimate,” one re- 
finer told The Post this week. 


Despite this, Imperial this 


week cut its wholesale 

ce in Eastern Canada. The re- 
duction, the company said “re- 
flects competitive pressures 


Thus, any unwi arketing 


U.S. can time affect 
the though 
t oil marketing outlook in the 
» couniri cdilfe idelv, 
I t ca of the present gaso 
) cut thre ference 
the U.S. East 
rat if Ss ne. ht 
‘ t aol t 


Domestic Strength 
There are two fur mental dif- 
ierenct the oll Keting 


Their Recent Market Record 


BA 
Price 
Shores Weeks 
Week ended Troded Close 
Moy 28 26% 
June 4 19,841 25% 
June | 18,857 
June 25 25%, 
July 9 12,277 25" 
July 16 25% 
tu etween the two countri 
wever, that should kept 
na difference that make for 
much stronger market- 
out! 


for petroleum prod- 
uct Increasing —and Wiil 
rate this country than 

U.S. A good part of the boost 

coming the field the 


stillates— mainly fue 
U.S. there 


idle di 


unlike 


vet relatively com- 
petition from other fuels such 
dented wave 
continuing Canada wit 


more than half the new 
being equipped burn fuel oil. 
—The whole petroleum prod- 


more vulnerable change 

U.S. because the number 
iependent operators the in- 

dustry who specialize just one 

the many tank 

For instance there are good 


many U.S. who not 
retail their own products, selling 
jobbers wholesalers instead. 


wholesale between 


Others just 
refiner and retail outlet; othe 
ust products, etc. 
oftening the 
ture invariably hardes 
maunv ot the Spce lalizee oOpecra- 
basket. The ful nte ted 
( panic like the Can: 
tr) CS } marketing 
qualls and aint pric 
face fu ke arscct 
The Price Outlook 

Whethei cu nt j 
cicte t rket outl < 

Petro 

expert bout 

( n 

] ot ¢ la it stake n West- 
Cat watchil 1 
tuatior ith cf the | aer vers 
any cut the will 


Bowater Mill U.S. 


Forerunner New Project? 


project Bowater The Gover 
Corp., pulp and helped the project 
nto tial production thi te t ‘ ! ‘ t 
Week » tire of ( ry taxa 
Furthe expa ti I Ter ery 
indicat thing im- Corp 
iia acy inderat Bowute ‘ ] 
Event cal the erate 
p pw il] be a i ( i N t Am« i}, 
organization. The newsprint Corp. Nort! 
While the U.K. firm the other 
the equity capital, U.S. financial 
$40 millions worth Bowater group pla 
iinance any further development 
nion tinent through Bowater Corp. 


| 


G ate of busi- 


nsolidated volume 


ness acquired Union Accept 
ance Corp., including that 

‘ ar } sidia Unior 
} ( 14 +} 

comparable 

The rea 

i 
‘ a 

three 
Hamilton and Vancouver. This 
six the number 


each 


NOTICE 


hereby given that Certificate 


Registry No. 1495 has been 
issued The Dominion 
ance Corporation, the Com- 
new name, authorizing 
transact Canada the 
classes business under pre- 
vious Certificate 
issued The Dominion Fire 
Insurance Company. 
Massie, 
President 


North America. mecting 
last month, the parent com- 
holders approved the release 
Newfoundland con 
mon 


mortgage or ¢ 


om the 
harge held the 
trustees for the 
This was done, Chairman Si: 
Eric Vansittart Bowater told the 
necting, “to assure the North 
American Corporation the neces- 
bility arrange for the financing 
any further developments 
profitably expand its 
wish give the 
pression that have any 
this kind under 
ntemplation, but the 
the 


and Canada, both 


continu ed immense 


United States 


population 
affords the industries which 
are 
opportunity for 


economic saic 

“Accordingly envisage the 
possibilits 
and expansion those 
moreover, such may 
present themselves 
and short notice and, such 
a 


eventuality, would want 


indeed the 


them and when they arise.” 
SURANCE CO. has raised its re- 

tion ur 


ter 1 limit for standard cases 
gc 55 f 000 to $200,000 
eptable risk 
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THE ROYAL BANK CANADA 


Rights Subscribe for 
Capital Stock 


The Roval Bank Canada has issued its sharcholders, Rights 


IMPERIAL McCOLL 
subscribe $30 per Share for Shares its Stock 
Price Price subscribe per Share 
the basis one Share for each five Shares held record the 
Traded Close Traded Close 
close business June 30th, 1954. 
11,410 34% 
Pavment for the Shares may made ten instalments 
33% per Share, the first due October 19th, 1954 
when the Rights will expire. Instalments may paid any 
13,428 ? - 
Shares subscribed for through the exercise Rights will rank 
matched for dividends the extent which and from the date which 
the Shares not transferable until 


payments are made; 


the Dividends are 


little doubt about price has paid. 


While 


think prices will hold until are traded The Toronto Stock Exchange and the Montreal 
least Stock Exchange: orders for their purchase sale 
ubout $43 and the Rights about $2.60 

prevailing two years ago will receive prompt 
market outlook for Canada’s Wood, Gundy Company 
that will preva Montreal 


Seven Canadian Stocks 
“Growers 
Seven stocks 


are i 


uded a list of 108 growth 

tocks just issued Merrill 
Nestor for The Financial Post General Manager 


the sub-group, 
Oil the only Canadian 


Trans-Canada 


FISHER Co. 


in companie appear—® , ha Doronto Sto \change 
Aluminium Ltd., British American president and general manager The [Investment Dealers’ Association of anada 
Oil, Stores, Ford Pipe Lines Ltd 
Co. of Canada, and simpsons Lta 
Rock Iron Mines one Mr. Coates has been with Ten STOCK ORDERS 
cight tocks dependent during the building the original 
ral ent pipeline engineering, construc- 
Canadair one the tion and While 
through various position 
turns from wth issues, the in- responsibility these phases 
vestment house Reasons; the activities and will 
Inve alwa een bring Trans-Canada the exper- 
willing pay higher icnce gained building and INCE ARIO 
price operating one the largest na- 
tock 1 igements p ( t old \ d (omit States or Sterl ig junds. 
ore gre H NI ( te Wa the taff « 
toe ( go Corp t 
ome new neu Canada with Chica go ¢ , 
eve Ci rv. 
hing St. W.. 507 Place Armes, 
loronte. Montreal, 
DOMINION WOOLLENS WORSTEDS 
LIMITED 
ONTARIO 
that 
WR. GORDON RKLAGER been appointed Presi- 
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Interim Earnings Good. 
Compton Stock Values 


sued three companies which Compton 


Dec. 
risen this 
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Canadian and 
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industry took turn for the 
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their current fiscal price for Nova Scotia coal and 
over the comparable Dominion Coal announced 
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The Nova Scotia Government 
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More People More Markets 
Winnipeg Free Press 
The problems that would arise with faster flow 
igrants are obvious. one 


country accentuates, shortage 


accompanied little more unemployment the 


short run. 
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that a final distributio \ t 
yet known with accuracy what : 
amount to. 
\ 
poses and that while 
lax auth 
| ot ti | 
YOUR CHOICE EXCLUSIVE FIRST CLASS 
MONTREAL SERVICE ECONOMICAL TOURIST... 
GLASGOW: Whi vou choose though, pleased the way 
FIRST CLASS looks after vou. the vou speed vour 
your Agent, Railway Ticket Office TCA 
(LOCAL ADDRESS AND TELEPHONE) 
LIMES 
starting point, you might say all began 
B.C. November 7th, 1885. chis tiny village 
hammer blows that drove home the last spike the Canadian 
Railway resounded around the world announce the 
ming tor Canadian engineers. Since that time, there 
been many notable engineering achievements. 
that resulted the telephone and the incandescent 
been rich inheritance upon which Shipsaw 
npares all counts with any power project the world. The 
jet engine and the 100 that powers have blazed 
the world aviation history. And now talk 
new towns planned the new banks 
will most the ghost Champlain 
Lawrence that will open the Canadian interior the 
the world and supply industry with the power 
luce the needs the world. 
Canadian been League” for years 


wr Inge tn make it vilable to 
t anadian Government the Can 
» be a good Canadian without 
r Sai f mv ntrv h 


graduate mech enginee 


Your 


Local impact, single-cost coverage, top nothing else cot 


merchandising services all combine Shortly aft 
put MORE selling punch behind your 

precautions 


And, for that extra sales punch, the Star 
gives advertisers evening, family reader- 
ship the home, plus EXTRA valuable 
Saturday week-end 


Buys Luxury 


its 
editions. 


Why not cover ALL the angles 
with your tives are act 
cruise 191 mph and make Company 
psible tables!. is made 20 St. Cleir Ave. West 


245 St. James St. W., Montreal, P.Q. 


TORONTO 


land Great Britain 
Canada the Canae 


Havil 


When cable was needed 
transmit the output 
generators 
fromthetranstormersinthe 
tect through cable tunnel 
the high-voltage switch- 
Kemano 
River basin, Canada Wire 
engineers produced one. 

This cable single conduc- 
tor 301 kv. All-Aluminum 
oil-fillea hollow core 
conductor, low-viscosity, 
oil-impregnated paper, 
seamless Aluminum Sheath. 
This the first 301 kv. 
cable system designed 
the Briush Commonwealth. 


CANADA 


NGINEERS HAVE THE 


When the new Richard 
Hearn Steam Generating 
Stauon, first its 
Canada, was completed 
Toronto, Canada Wire en- 
gineers produced two high 
voltage underground cable 
circuits 120 and 161 kv. 
deliver power 
underground the 
Transformer 


Station. The hollow conduc- 
tors used facilitated both the 
charging the and 
the maintaining the insu- 
lation under nitrogen gas 
pressure. 


When the St. Lawrence 
stood barrier power 
transmission distance 
miles underwater) 
from Bersimis the north 
shore the river the 
great new copper mining 
area the Gaspé, Canada 
Wire betame 
pioneers both design 
the submarine cable, its 
manufacture, the unique 
“flaking down” and 
handling procedures and 
the underwater installation. 
This the largest high- 
voltage submarine cable 
system the world. 


The modern jet aircraft re- 
High tension cables for en- 
gine and ignition systems, 
low tension cables, 
tors Current fire 
rocket charges, and steel 
wire control cables all pro- 
vide the muscles and the 
nerves for aircraft. 
Canada Wire 
and producing these essen- 
tials which are fulfilling the 
“rigid performance speci- 
fications” necessary mect 
the demand for greater 
speed, greater safety and 
manoeuvrability. 


Factories: Toronto, Montreal, Smiths Falls, Vancouver 
Sales Offices From Coast Coast 


“KNOW FOR CANADIAN CONDITIONS 


t 
station. The complex projects Canadian engineering development become simpler 
with the assistance specialists Canada Wire who have solved 
problems high voltage power transmission and the development 
t ( ze } Sirat 


® 
| 
In j Intrvmecn i 
ine oiraks lorl-wave receiv 
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Going Up?—Here Are Pros, Cons Before Conciliation LIMITED 
Supervised Canadian industry may have has become exceedingly union for the right plant, based hours PLATE ENGRAVERS and PRINTERS 


recommend 


pay higher prices for steel the price conscious.” (“which deny”) then would! worked January, 1954, (estim- 
fight between the result: steel tonnages ship- more appropriate deal with the rate million man- 
ASSET AND PRICE union and the Steel Co. from Hamilton the first the legislation per year): Bank Notes Postage and Revenue Stamps Bonds Debentures 
agreement higher wages. same period 1953 and May Right Total per Hr. 
®No commissions or other acquuition charges With the final round of the wee laid off. th WS. In 
} j Nion ar \dertakin le 
week, Canadian other industries, any wage pattern| (July 31, 1952), that will not SECURITIES ENGRAVED FOR LISTING ALL 
St. James Montrea watching Stelco closely this year, says out work that will 8.5 STOCK EXCHANGES 
teel industry its economic stability not in- Union: Company will not con- 
The union demanding creased costs. tract out work presently done Plus retroactivity HEAD OTTAWA 
creased wage, nefit and wage Following are the highlights employees. Any ork contracted MONTREAL OFFICE 145 Richmond Road TORONTO OFFICE 
anw ° ove does not include cost o nefit 7 
claims worth sions the conciliation board: with the union. Plan and Pension Plan 
10c per hour wage package in- out consent the union. This 


The counters that un- 
Investment Securities —It wants parity with would mean the union would de- 


industry management functions. It’s cinch use motorized handling equipment the 


| 
about the same; Wage Bridgeport. Erected only three weeks, this Stran-Steel 
in many respects higher In Ini lementati gS « floor space 
guaranteed annual wage would and clear height under trusses, and giving even 
—The keeping wide benefit the emplover, the facilities than originally anticipated,” according 
] | S b b fi > and U. S. steel labor has laced | y le fe ask ntrac 
Canadian industry good sion that (company heck these faSt Long 
petitive position regarding committee and first check these advantages Stran-Stcel Long- 
- secause ste lec yroauctiv- = ~ 
increase the standard #fter the signing the next cost per square foot 
Canada’s banking system has stood the test and Company: the Stran-Steel Framing members, 
of Steico to afford higher waxes. | would it was an issue le accessories avatilabl standare 
extent possible, the Rights which have increase (in wages) Maple Leof Distributors, Winnipeg, Manitoba 
purchase additional shares, Steel Structure & Building Products, Limited. .......... Lethbridge, Alberta 
4 creases seem to have become a Othe reposals 
the Rights are transferable, the also exists habit since 1946. That such pro- Following the cost union 
<i for their sale or purchase, at prices established on the > cess cannot go on in perpetuity, propo als for one vear at Stelca’ 
ai stock exchanges. To shareholders wishing to add to or a would seem to be almost axiomat cea sone ——____— ceed 
< | 
Royal Bank stock through the purchase and, The rates the 
Callin, write or telephone us for quotations and information. any criterion for determination of | 
4 7 ry 4 were in fact higher than U. S. | 
ai CORI ORATION LIMI LED Stelco has never pleaded mn 
ability to pay. If wages are to be 
< > Increase because an empiovel 
4 HAMILTON, WINNIPEG, CALGARY, FDMONTON, VANCOUVER, 1 than thas 
CHARLOTTETOWN, ST. has profitable then the 
“4-9 hould be decreased beca 
4 profits have been low or non-e3 
ent in particusar year, 
Wages paid have: 
—Kept pace with the cost of} 


improvement 
employee living standard 


—Ke pt pace with wage in 


— Compared favorably with 


Wage Differentials 


industry, too! Union: Increases the low price. field. 


|stead present hour be-| 


for afternoons and 7c to per 7° 


models 


any low-priced car! 


tween job classes established 
under the Co-operative 
Study program. Shift premium 


hour for nignts 


Company: The CWS prog 


| 

| mented vet. It is merely another 


Whil 


ile 0 
stri 
ty witl Stelco be i 
teei-mak i cont ) 
Processes (In 1950 company agree 
Oxy-Acetylene Welding ond the interests of industrial peace : 
Cutting that a new emp er 
Mochine Shope Cutting pelled to pay due About 3 a] 
Shielded-Metol Arc Welding older employees not in the orig eh 
T ndustri hopping all had to pay aue 
ient and profitabl ie as & others) t 0 ri plovment p a x 
has everything you need the public interest that all 
L.A. Equipment and Supplies a ‘ 
gases, equipment, LA. Weld Cuttin 
accessories and technical Canadian Cigar money ahead, trade now and get the highest 
service complete Miller A.C. ond Arc The medical scare about cigar- models, each standout the low price field. 
our store the entire Altem Super Bronze Welding ets that Proof-Drive Meteor, discover for the 
ountrv, coas coast. raé trod set to be Naving mucn impact 
and Cigarets released for consump- Power Brakes, Power Seat, Power Window 
tion excise fts and Merc-O-Matic Drive plus many more 
Uncooted Electrodes) same month last year. money ahead and miles ahead, see your Meteor 
this year July are ahead 


the same six months last year. 
There have been increases over 


levels for three out 
Canadian LIQUID AIR There were de- 
tions about the budget sometimes 
make buying dealers skittish 


| 
c 
gel ; now than at the time of the 1952) run 


WONDER WHETHER ANY arduous services. may be, 


ieed it obv: 


ve 


Sandwell Here 


ly 


ne 


Canadian show for the consumers take hand 
Canadian National Ex- picketing business, but there 
grandstand would care law against it. 
picketing the stand pickets will have ani- 
few nights the mosity against Roy Rogers, who 
orthcoming performances, car- more sinned against than 
ying signs announcing that the ning the affair. They will 
how unfair Canadian have animosity against 
‘randstand the union than 
Picketing privilege against the AGVA, and their 
onfined trade indeed motto might well plague 


often happens that many both vour unions!” They 


ill 


pickets are not members entirely peaceful, which 
union which running the more than can said some 
trike, and are merely the last few 


"HE ARRIVAL 


who are paid 


sorry that the effect 
their operations will inevitably 
diminish the gate receipts 
the grandstand show, and 
therefore the profits the Ca- 
nadian National Exhibition; but 
there seems other way 
demonstrating dissatisfaction 
with the existing situation, and 
perhaps the 
might impart some back- 
bone the 
Exhibition 
the rival American organizations 


management of the 


its dealings with 


which have managed prevent 
from having show 
Canadian 


jn our own 


stand. 


Minister. 
annually with 


THE the Prime 
THE CANA- vides him 


Lethbridge, and dignified jobs govern- 
ient subject, senate reform never give him any trouble (be 


ing the Prime will. 
dependent-minded 
puts into it, the less will 


has ever 


hin electing new 
Senat i the human capacity 
unlimiteds 


if-deception is 


but that what the back 


the Prime mind 
every time. And people still sit 
around ilk bout 
n senate it wall be il] oft 


nted te by ( 
But of course the 
would never 
four that for five 
have a means of 


ir constitution, 


has been discussed cause its composed 
ince 1867, and nothing has the followers and 
een done about it. The surpris- party) cease 
thing that anybody should him trouble soon 
ver have expected that any- jts 
would done the have died 
Canada had meat these Wholly delight- 
expre their will about ful circumstance should anve 
on something would be done, tuke steps which, if the went 
pretty quickly, for they are enough, might easily 
ar from being satisfied with the up the Senate into a bodv with 
enate a it now tana But ‘ 1 ' of grandeur ana of in- 
no ich means, and un- depe lence? 

theve mv convictior It ho] n the 
lat no change n the characte Mir te iferest to Keep the 
the Senate ake place condition whi 
The powe appointment expect nothing 

Poor Get Poorer Get Richer 

ETARY-GENERAL THE more than its marg produc- 
NITED NATIONS, tive power the wage that 
about “the continuing jabor also low. The 


ent part population are food and 
the world, with the poor get- clothing, and the efforts 
poorer,” its labor must devoted 
attention deserve worn, operation which the 
arning that “the situation will works pace. 
Manufacturing industry can 


automatically correct 


that nothing for such 


population 


atters will not become worse unless its products can 
than exported exchange for 
The Secretary reminded and any attempt export 
orld that the pre-1914 svstem 
om of international movement enean Dol 

{ goods and pe opt The wi Worse vet the le d 
one the operative are being crowded still more 
The overcrowded coun- provements their health 
Marginal productive power richer countries which 
labor applied can afford such improvements 
vercrowded area vith their consequent rise 


even lower marginal 
proauctive power and a cone 
This tendency can 


jiated for a time by gifts of food- 


stul mn richer countries, and 
even mitigated more lastingly 
new capital employ- 
increase the productive 


a#:ea available for-growing food 
and materials, but 
cannot checked anything 
except disease 
Extensive birth control can 
cable most the overcrowd- 
parts the world. 

effective re: 


1 
clothing 


nedies 
are acceptance cheap-labor 
goods the rich and 
population from crowded 
crowded areas. Both can dis- 
missed being politically just 


some vement of 


mpracticable extensive 
birth control 
M Hi ! inasSa right 


Hazardous Crossing Taken for Granted 


RECENT DECISION Niagara Falls when strike 
nent Insurance claimant called the and the 
unemp ent plant was picketed 
s the fact that the pl t 
were te | Vv the pi t i ere that he 
twill ceforth assumed ide 
nee authoriti that e pro- 
hev The decision, ow tect] ‘ 
full in the latest e of 1 ‘ t t ‘ i 
tty Ing j ‘ e that 
ant icst ! A ai the ate 


— __ 


YOURS FREE! 


HUNDREDS NEW 1954 
PROFIT SOURCES 


Today Get this Treasury “New Products Services” 


And Expanded 
1954 Edition it \ te a ance 


Latest News record crop new 
products from gadgets the 
Profit Seekers eadied marketing. the 
hundreds already vailable. Of 
t ans e eds to be 
the pon it 0 nal o 
the ‘ AaAKing 
FREE 
The 
St of ¢ ) 


The NEW YORK JOURNAL OF COMMERCE 
Box No. 327, Postal Station H. Montreal, Que., Canada 


Piease send ° cop. 


ean New Product S es st FREE with 


i trial 


that its members “would not 
required tu cross a picket 
there js ar danger 
and that the claimant 
and wit were there- 
f eT tte: pting to brea the 
nes Was as as the 
cla came to chat ng the LEW 
i 
pe pire { \ 
pecn ce Tat it 
al 
! fone tiie 
tines oi 
strike j 4 occurre « 
( i t 
picket the first 
of a strike with about 200 
picket miliing around at 1 
{ Rate: it would be foolha 
ar i thy next ect 7 ng t ‘ 
mitting suicide 
ihe of this « ( 
lieves t 
a ft t 
necessity for charging int - 
u wr m the 
the purposes of unemp t 
nsurance that thy re ne 
a voone Will Quarrel with 
+} 
1 t enmlark 1 t 
“rea { view of i 
tuation, but it has the effect 


of conferring on the | 


al] the benefits 


without their even aving to 
and making un- 
necessary for members of 
smaller unions even 
that were intimidated 


Where there intimidation, 


assumed, the claimant 
gible for insurance for 


the strike “volunt 
thdrawal work 
other words, has now be- 
authorities that picketing 
larg 


MARKET COMMENT 
The 


experienced market analysis 


informed opinion men 
given regularly this investment 
feature. For profit add their view- 


point You get them 


THE FINANCIAL 
MAIL ONLY YEAR 


pal the Winners 


The legal storm over the taxa- 
tion Ontario supermarkets may 
have blown itself out. 

has, the way clear for all 
Ontario municipalities tax the 
big markets the basis 
general business tax 
ment instead 

Toronto, for instance, has made 
the change this year. applies 
where the stores handle wide 
variety stockings, 
chinaware, cigarettes 
ware and the like. These additions 
the usual meats and groceries 
have drawn many customers 
supermarket 


U.K. Will Buy 
Ont. 


Price Firm 
Price-conscious Ontario cheese- 
producers breathed more easily 
this week heard news that 
Britain more 
Canadian cheddar. 

cheese-selling 
the returned home report 
the first shipment can readied 


assess- 


once 


for export. 


Britain Jast vear for 
Ib of Ontario cheddar. Last 
veal export probably didn't 
uverage the high quality that 
vill 

Quauntit Could run to 10 mil- 
lion this vear but 
nit There's no definite 
Last purchase was 
bulk the food 
current buving the 
private traac 


Britain has issued 
port worth 
covering purchases from Canada 
and the Although cheese 

rplus the most the 


heences 


turio cheddar. 
Firming Prices 
Immediate effect the exports 
vill added firmness 
dar price 30c factory 
look for the rest 
the Without exports skim 
off the estimated million sur- 
plus, there would heavy pricc 


chedda) 
the 

preferred position 
British, who are said 
like the Canadian raw milk 
cheddar better than the pasteuriz- 
milk variety available from the 
Australia and New Zealand. 


men in a 


upply the 


latter 


With the three nations 
underselling Britain, we're 
relving the mellow tanginess 
milk cheddar win 
itish buver. 
Coon, presiden 


of raw 
cheese-sellers: 
the 

| 


tario Cheese Producers’ Market- 
ing Board: Biggs, Ontario 
comm oner: Hart, 


sale manager for the marketing 


REPORTS 


To assist readers in appraising and 
compating compauy state- 
ments, The Financial Post 'as a uni- 
form method of presenting corporation 
accounts, Variations from the compa- | 
nies’ published reports are footnoted. 


COMPANY 


Foods 
ROYAL RICE MILLS 


rofit for fiscal vear ended 


MOUNT 
LID 


of previous fiscal yeu of 
$80.06 
esult considered not un- 
satisfactory in View f the decline |} 
t e of rice in United States, | 
j n the last few months | 
f ‘ S ope iVs P 
} Redf | 
X pe tures during e 
ted $39.013 of which 
the fest part was for the purchase 
a inte of the most 
tvne 
INCOME ACCOUNT 
Vears Faded Apr. 40: 
Denis eee 21.299 91 
Boe 775 4.273 
4 site 
Surplus fer year 
Times Rend Interest Farned 
1.44 38.07 
Parnings per Share and Dividend Record 
61.05 $1.33 
0.20 an 0.20 
CONDENSED BALANCE SHEET 
at Apr. 4 19523 
Cas e250 
ee 1.2 
Total curr, assets 
. 18 741 
182.955 185.241 
D see 449 423 #98 7 
A 195 0664 28 
fetal curr lhabs. .. 
‘ 
2 543.422 
104 
«\ rf 
esets 
Working capital 658.249 


MARINE 
SPAR 


RYLARD 


RENOWNED THE WORLD OVER 


The preferred vernish in pleasure craft 


crates, Rylerd is easily applied, quick 


produces an exceptionally 


herd but elastic film with « 


most brilliant gloss which 
will extreme 
feompereture changes. 


unaffected by oils 


end gasoline 


Supermart Tax Fight Over 


But the storm could blow 
again cloud the whole picture 
once more. 

Loblaw’s which lost key 
court case the assessment 
ruled out. appeal the! 
Ontario Municipal Board may 
the books. 

what has happened: 

Niagara Falls assessed 
law's store not store 
(which has business tax} 
carrying more than five classes 
business. Thus its tax 
ment becomes similar depart- 
ment 

Court Appeal, that court 
did not have jurisdiction 
cause the matter issue was 
point fact, not law 

Board 
the highest authority for decisions 
fact, the way remains open 
the Board. 

Barring futher legal action, 
not slapped the 
supermarkets probat 
ahead. The 
could cither \ H 
goods offered pay the extra tax. 


assess- 


1 
Muni ipal 


Which have 


assessinent! 


supermarket 


reduce the varie at 
The present legal position doe 
not mean that 
been 
widespread 
standing. 
has been put the 
that for 
they are classed a 


upermarkets have 


department 
misunder 
assessment 
ame ba 

but 


retaiie: 


five or 

Law department 
store operat on M il] not neces 
sarily apply supermarket 


Staff Changes 


Chartered banks announce tne following 
stalf changes 


Dominion 


I 
A 


state 


have cases extreme national emergency, 


choice honest has never heen restricted 


dedicated the dark age customs and virtual 


24, 1954 


THE ROYAL BANK CANADA 


Offer Additional Shares 


The Bank has issued subscription warrants share- 
holders record the close June 30, 1954, 
evidencing rights subscribe for additional stock $30 
per share, the ratio one share for each five shares held. 
“Rights” expire October 1954. 

per share commencing October may 
paid advance, after August 1954. 


offer our facilities investors 
(a) Exercise their 


(b) Purchase additional “Rights” shares 


Additional information will furnished without cost obligation 


Orders aed epted for ervecution on all stock erchunges 


I nderwriters and Distr ibutors of Investment Securities since 1901 


MONTREAL NEW YORK 


BRANTFORD HALIFAX 


HAMILTON OTTAWA QUEBEC 


hing Street West, Toronto, Canada 


FREEDOM VOCATION 


its nature, totalitarian rule 


CANADAIR 


ONE OF A SERIES DEDICATED 10 THE SURVIVAL OF FREEDOM 


MANUFACTURERS 


LIMITED, 


MONTREAL 


on reques'. 


THE FINANCIAL POST 


LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
SAINT JOKN 


3 


35th LAUSANNE NATIONAL FAIR 


A. OR} 
Spadina Ave. College 2300 exhibitors covering over 1,160 
MORRISON anager, South 000 sq. ft. will display the original 
ERWIN Bronte, products Swiss agriculture, industry, 
t th Oshaw Ont 
MELDRUM trade and craft 
ager, Parkdale bianch, 
Information, Identity Cards supplied by: 
Swiss Consulates Montreal, Toronto, Winnipeg and Vancouver. 
F. SMP to be accountant, Daven 
t Reds Toront 


‘ 
+ 
itimidation 


WANTED 


cigarette and tobacco manufacturer—a sales organization repre- 
sentative who has other non-competitive lines, cover tobacco jobbers 
and stores national basis. Interesting proposition right party. 


EXECUTIVES AND FOR INDUSTRY 


We never accepta 


fee from anu dividual 


WRITE BOX 675, THE FINANCIAL POST, TORONTO. 


43 


OPPORTUNITY FOR LAWYER 


Large Canadian Industrial organization Toronto seeks 
lawyer with years’ experience general 
practice assume legal duties. Excellent opportunities for 

Salary and benefits commensurate with experience and 
ability. 


PROJECT #155 CANA 


RAPIDLY CONSTRUCT 


LARGE TORONTO ORGANIZATION 
REQUIRES 
OFFICE SYSTEMS MEN 


Applications with supporting career data and references 
will treated confidentially. 


FINLEY 


195 FAIRBANK AVE. 


BOX 668, THE FINANCIAL POST, TORONTO 


ization, including punch card systems essential. 
ability meet people and work one team 
most necessary. 


Employment Manager, RCA Victor Company, 
901 Lenoir St., Montreal, Que. 


three large concerns. knowledge office mechan- 


SENIOR carry out studies 
Offices. Several experience the field neces- 
sary together with the aptitude quickly grasp detail 
and ability convey ideas junior personnel. 


installation office work measurement programme. 
Previous experience office factory time study 
the application pre-determined standard time 

values, essential. 


CHARTERED 
ACCOUNTANT 


With first class professional 

and extensive commercial ex- 

perience senior executive 
intment han 

s desires cha ge ment defence work and important 

progressive company. Will international Mem- 


locate where required. ber good standing 

Society Upper Canada. Replies 
BOX 679, confidential. References. 

THE FINANCIAL POST, TORONTO 


50,000 ft. air-conditio 
space available for 


Investment participation sought 
with 
growth possibility active exec- 
utive, presently employed. Has 
over years experience man- 
aging medium size business, re- 
sponsible position with govern- 


Good Parking Facilities 


Engaging personality with ability teach staff all 
levels also necessary. 


although School education uill considered. Salary, 


pects and other benefits are 


Box 681, The Financia! Post, Toronte 


EXECUTIVE AVAILABLE 


APPLY GIVING FULL DETAILS 
BOX 675, THE FINANCIAL POST, TORONTO 


OFFICE MANAGER 


years Financial Accounting (Bank 
Accountant) years Office Man- 
with Firm stock brokers. 
Desires re-locate with enter- 
prising firm where diligence and 
conscientious effort will 
worded. 

Box 684, The Financial Post, Toronto. 


MARKET COMMENT 


The informed opinion men 


FOR 


experienced market analysis 
given regularly this investment 
feature. For profit add their view- 


point yours. You get them Reply to: 


THE FINANCIAL POST BOX 650, 


MAIL ONLY YEAR 


AGENT 


Assistant pure agent required by one of Canada’s largest <a ITS. | 
( you! inufacturers with Head Office lo cated in roronto, NT 


AGENCIES ANTE Commercial and 


AGENCIES WANTED 


( ig department expe ience preferred. B. Comm. degree 
Age desired 28-30 Reply stating educational back- 
ground; experience; references; salary requirement 


BOX 671, THE FINANCIAL POST, TORONTO, 


FAVO 


i t be in Tore to 1 al = E. W. 


Msc DEGREB), AGE 28, SINGLE, Box 


SPACE FOR RENT 


This business, dealing with Machine Automotive, Whole- 


sale Hardware and Industrial houses, has been operatin Preters posit 
onally distributed lines. Manufacturing rights are held for ADMINISTRATION port 14,000 26,000 sq. ft. 
elect Eng 1944 ‘ 
Western Ontario. The present owner prepared continue ess 
354 ve s uti 6 ‘ 
executive capacity. nufacturi test cour Business Opportunities 
ae t 3 Seth posttion with a 
FOR DETAILED INFORMATION WRITE BOX 676 Post. FOR 
THE FINANCIAL POST. TORONT MONTREAL BUR“NCH SALES 
RONTO FOREIGN TRADE EXECUTIVE ervice very low Let expla Keast 
MPLOY) thout obligation. MERCHANDISE BU- Kensington Industries Inc 
cine Montreal, UN, 6-945! 
| i secretarial service for Septeniber 
| imme worksho re oli H OUNG MAN, TEARS cx ice a thriv Car and Tru rent 
seeks 
i« ent. Box 67 The Fir Cont 
| 2 at P oO 


TWENTY YEARS DESIGN, t PAKTY OR PARTIES interested in i 
with ment departments vesting in. « pu: hasing taxi busines 
Cc id d United K - in city with promising future, Full 4 


‘ 


ACCOUNTANT AVAILABLE 
LIMITED 


DISTRIBUTION PAYROLL MACHINES 
EXCELLENT CONDITION, USED LESS THAN YEARS 


REALTOR 
CITY 


TENDES NOTICE: — Ind s i 


INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


SUBURBAN 
Powell River Co. Sales 
2nd Better 


PRODUCTION 
FOR SALE! Professional public practice 


ProssIing pproximatels 


HEAD OFFICE 


a 


Working Interest 20,000 annually for sale 320 BAY TORONTO 
ancouve! | EM 


INDUSTRIAL CONSTRUCTION 
FINLEY McLACHLAN LTD. 


SITE SELECTED for Economical Plant Construction 
DESIGNED Professional Architects and Engineers 


FINANCING Arranged Lease Contract 


SENIOR SPECIALIST—previous experience this field MARKET RESEARCH MANAGER INDUSTRIAL OPPORTUNITY 
with large organizations essential. Must good all have modern one storey factory with 7,000 sq. 
ound methods with sound knowledge of office We is ‘aad floor spdce, on railway siding, ready for occupancy, complete with 10,000 sq. ft. now availoble for Sale or lease in our Ir try Street subdivision 
advantage. Must have pleasant personality This for young executive with least three with pleasant living conditions and contented Low price new type Service for those contemplating Building 
Replies will kept strict confidence. benefit from the reduction costs made possible 
unified control. Whether you wish Lease Purchase 


OTTAWA 


Elevators Acoustic Tile Fluorescent Lights 


minutes Parliament Buildings. Attractive rent- 
als big national organizations. 


BOX 659, THE FINANCIAL POST, TORONTO 


WAREHOUSE QUEBEC CITY 


Ideal location Limoilou district with Railway Siding and 
good handling facilities. Modern office and 18,500 sq. ft. 
space all one floor. Earily occupancy, desired. 


Attention, owners 


YOU NEED WORKING CAPITAL? 


Lease Them Back 


NATIONAL CASH MODEL 22115(145) 
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Need More Working Capital 
WE CAN SELu YOUR 


you a lar of cash & lease it b . to 4 


; sh cl wai Ur ited capita 
972-4 EGLINTON AVE. 1156 


MEMBER TORONTO REAL ESTATE BOARD 


INDUSTRIAL SPACE 
LEASE SALE 


GLAZED PAPERS LTD. 


cLACHLAN LTD. 


1138 TORONTO 


can save you time and money. list our satisfied 
customers includes the following well-known names: 


BELL HOWELL LTD THOMPSON FOLDING BOX 

FINE PAPERS LTD GORRIE ADVERTISIING SERVICE 

THE BUTTERICK CO. INC. 

HUGH PUBLICA- 
TIONS LTO. 

UNITED PAPER MILLS LTD. 

DALEX CHEMICALS LTD 

CANADIAN DIAPHLEX LTD 

GAIR (CANADA) LTO 


ONEIDA LTD. 

SMITH BROS. MOTOR BODIES 
GURNEY PRODUCTS LTD 
MOYER SCHOOL SUPPLIES LTD. 
FIRST SPICE MIXING CO. LTD. 
CRESWELL POMEROY LTD 


— MOTORS OF CANADA ROBERTS F. GREER CO. LTO. 


NEW AGE LTD BESTOBELL (CANADA) LTD. 


FERRANTI ELECTRIC LTO BESTEC (CANADA) LTD 
AEROCIDE DISPENSERS LTD. 


ned showroom and office 
July 1955. Fireproof 


Business District. Only CHROME CHAIR MFG. 
tins ante ” dbant 


Write for our Industrial Brachure ~ contat 
available industrial in’ the Greater T+ 
olfer. 


aisa infore 


tion about the ty pe. of service we bave 


INDUSTRIAL LEASEHOLDS 


TORONTO 


BLOOR ST. EAST, TORONTO PHONE WA. 4-6641 


RENT 


MONTREAL, QUE. 


Summer Estate 
Mr. and Mrs. Henry Ford U.S.A. 
Cove, Co., N.S. 


Industrial Properties 


URABLE TERMS 


AVE. WA, 2-3154 


STORES OFFICES 
NEW BUILDING 


WINNIPEG 


Enquiries invited for space modern 
fireproof office building erected 
the corner Portage and Hargrave 
directly opposite 


RUTH REALTY CO. 


319 PORTAGE AVE. 
WINNIPEG, MAN. 


Commercial Leaseholds Limited offer complete all de- 
tails from original property survey completed including 
assistance. Complete project under one control 
ists industrial design, engineering 


to 5/64 override! in 2 We rofit 

nd 160 cr Kenso Box 671, The Finoncio! Post, Toronto Powe! l River Co.'s 1e t pront higher tha: €a | constr t 

1953 for the six months ended June Newsprint output uction, low costs, rapid guaranteed, 

11.3% $4,939,210 ghs continue buildings be ( te 
plus feet; fully equipped. ($4,438,328 the 1953 first half), rise. record speed 2,001 END MA. 0336 obligation. 
$1.18 ($1.06) per com- ft. per minute Was establi PORT CREDIT 

prov iding $250,000 ($400,000) for least 20%, 

$500,000 improvement arose from transfer unit this machine. 
CO., this lower contingency provision. addition increasing speed capa- the year, the president states. tained contract covering woods and 
MILWAUKEE WISCONSIN cal side industrial the main, however, the in- bilities, the couch transfer per- River level, ate was reached 
touch with the trend of union reéast newsprint sales and im- and therefore in pu od Logging production was higher, ltd I P ct 1 p } ‘les figures 

DISPLAY ADVERTISING activity. Read The Post. President Harold Foley states. cial Post, May 22, 1954). partly due sale Maple Ridge River MONTHS ENDED 
one inch) Closing date—Copy must MAIL ONLY YEAR tions were down result Pulp production was slightly demand have strengthened and been included the first 
n isp. 3 . Other ulp and paper prod. ‘tons).... 1,419 

Logging profits were increasing The pulp market is| improved level into the fall Working capital being 


payable advance. 


| 
4 
taining rods distributi Excellent 
Fy ed a vords. When rey en ito old lines with new, tereste Please 
| 
4 


Trend Business 


store sales week ended July were 


higher 


Starts this year June total 33,812 against 35,438 
the same period last year. Ontario and New Brunswick had 
increases, but decreases offset them. May starts 
numbered 8,424 units, against 8,099 year earlier. In- 
creases Maritimes, Ontario, British Columbia. Decreases 
other provinces, These figures not yet show strength which 
new NHA has put into housing. Year-to-latest totals still 
reflect poor building weather and early uncertainty about 
mortgage legislation 


| 

except Ontario and Manitoba. Increases were: British Colum- 


were Ontario, 


Beginning the Canadian pork surplus this reflected 
latest export figures. With hogs slightly surplus the 
the week ending July took 1,239 Canadian hogs com- 
pared with 149 the week before and the week previous 
that. Total hog exports for the year July are 5,737 
last year’s 13,466. Our prices are now roughly 
competitive with the American. Spring pig crop now esti- 
mated ahead last year; these animals will start coming 
the market few months. 


compared with 


investments Canada rose more than $600 millions 
1953 total $8.6 billions beginning this year. Increase 
during postwar period. About three quarters this 
the 

Inflows for direct investment petroleum exploration, 
development and refining, from S., came $155 millions. 
Inflow for mining was $104 millions. These figures are the 
highest They make about three fourths net 
capital inflow for direct investment. 


72° 


LATEST REPORT 


Ask your Dealer 
for the Latest Report 


Americans held about millions our Government and 


municipal bonds. Their portfolio investments corporation 
stocks and bonds from Canada come $1.5 billions. 


estimate for British capital invested Canada beginning 
this year, but beginning 1953 they 
British investments run portfolio investments 
issues Canadian securities, though there were about $542 
millions direct business investments. 


But still own our country, most definitely. Total proportion 
all Canadian investments owned non-residents lower 
than before the war. Reason that the big increases 
investment from outside have 
sectors the economy, like petroleum and mining. Residential 
real estate and farm property are big items finance our- 
selves for the most part. Only funded debt Canadian 
governments and corporations owned abroad 1953 (one third 
1939). About one third Canadian industry was owned 
non-residents latest, compared with prewar. 

sales May below last year for total nine 

about Wholesale lines which saw trade increases were 
fruits and drugs, auto parts and 
groceries, 1‘,. Footwear wholesalers saw biggest 
Other declines were: clothing, dry goods 
hardware, tobacco and confectionery, 


ment, 


decline: 
or . 


Retail trade May was less than same month last year. 
Year-to-June sales thus below last year. Retail trade 
has been higher than last year only for March. May, Atlantic 
provinces saw increase, and Ontario, change. Decreases 

Saskatchewan, Alberta, Manitoba, 

British Columbia, 

higher operating revenues latest month, but 

their operating expenses climbed Result was heavier net 

loss—$244,754 total revenues $7.7 millions. Only bulk 
transportation revenue showed decrease. Passengers carried 


ad 


were: 
Quebec, 
Airlines took 


quainy and security year ago 
by Bouvier, 
Major Weekly 


LATEST Week Month Year 


WEEK Ago Ago Ago 
250 BOWIE AVE, TORONTO 10 76.014 84,684". 110,367 
Division of Conadion Pod & Paper Co. Lid Edifern Can: 49,005 56.2357 70.379" 
| Ores, concentrat 3.914 4.953% 9.6865 
657 
1,260 
CONFIDENCE 6.057 11.629 
ada bol 
its 102.722 102 101.891 
46.48 343.61 
100) 98.0 100.9 
M ‘ (Smuillions) 191 AY? 
the Month 
LATEST 
MONTH One One 
HOE NIX AVAIL- Month Months Vear 
WHAT WE PRODLOCE— ABLE Previous Previous Previous 
A MPAN AITE In all industries (Index) 342.9% 45 
ASSURANCE COMPANY LIMIT in factories (Indes OR 0.8 
$5 Wellington Strect West, Toronto 61.2 149 2 
FIRE @ AUTOMOBILE e@ CASUALTY 295.5 3.7 
trom mines (index) 135 5 
--From farms = 
Hogs graded 397 481 299 
le delivered (000) 49 139 65 139 
it 2... 49.9 144.2 152.3 2." 
sea 
! F ¢ st catch 2.866 1,427 1,278 2.425 
Coast catch 277 987 447 
—From forests 
| | Newsprint CONS) 497 590 Aan 
i —In powerhouses 
Electricity (Index) ‘seasonally adjusted), 2646 253.7 247.8 268 8 
i WHAT WE SELL— 
cor A wn eKectail sales (8 millions) |. 1,065 1,632 1,097 
2 s (§ millions! .........+. 85 BO 
MLTEAL A value) ‘Index) ..... 85.2 87.3 90.4 941 
35,996 39 148 36.422 40.783 
TOTAL INVESTMEND 
PER NET WHAT ON 
t Inde 23 inn 997 
3.0 2.9 3.2 
SPENDING. SAVING 
LATEST REPORT AND j 
FOREIGN TRADE— \ 
= i Ex ts Ws 64 225 
MoCraic Bros.Inc. | Imports «$ milli OTS) ores 266 358 333 421 
MONEY— 
4 > Life sale 235 217 244 212 
rrices— 
& POR x base wholesale sales 1935-39= 100: employment. payrolls, 1949 
cor er price 1949 - 100 nufacturers inventories, oulstanding orders, 
Menth yr. age date te date 
‘ Jemberton Necutilie Ste s S) 362 1.071 
438 453 1.964 13 


Date of latest month of cach indicater available on request. 


844 HOWE FT...... ANCOUVER 
| Date of issue fer your file; The Financial Post, Joly 74, 1954, 


corresponding week last year. All regions saw increases 


been flowing into specialized 


Founds B.S.A. Tools Branch Changes Firm Name 


bra 
will 


Factory 
With Invention 


new industry being set 
vention young Dutch chemic- sentative. 
engineer who came here only 
two years ago. 


irtor 


and direct f 


His idea method manu- 
facturing metal screens and sieves 
for industrial use what are 
stated sharply reduced costs 


Mulder decided come 
from Holland Canada the 
most promising place build the 
process into industry. 


Screen Development Research 
Ltd. Toronto. Research this 
field will major part the 
company’s activity. will also 
manufacture screens and filters 
various specifications. Proto- 
types have been made for exhaus- 
tive tests jet engines and for 
flour mills, sugar refineries and 
others. Company reports enough 
orders sight for year’s opera- 
tion. 

The new tubular nonweld 
seamless screen filter patented 
the and K., with pat- 
ents applied for most other 
countries, the company states. 


President McAvoy, mining 
man from Yellowknife, 
who became interested the pro- 
cess because its mining appli- 
cations. Capital all Canadian. 


About manufacturing, 
engineering and processing indus- 
tries, including the petroleum in- 
dustry, waterworks, use screen- 
ing, sizing filtration some 
stage, stated. New fields in- 
clude physics, electronics, nuclear 
research, 
and defense work. 


F-350 9-FT. EXPRESS 


The biggest range cost-cutting, profit- 
building road-haulers Ford Truck 
history includes the right truck fit 
every hauling with over 125 
models choose from with seven 
great V-8 engines from 106-Hp. 170- 
Hp. with new, wider-than-ever 
choice load-capacities with option- 
features and equipment give you 

exactly what you want for every load, 
every type service! 


Every Ford Triple-Economy Truck 
built stronger last longer—to save you 
time and dollars. There’s more economy 
great high-compression, low- 
friction overhead-valve V-8 engines that 
develop more usable power per cubic 
inch displacement than any other en- 


( 


line single and 


BSA. 


under the multi-spindle automatic screwing 
after Aug. 


ry 


machines will continue handled 


Acme-Bertram Machine Tools 


per- 


Stokes will continue Ltd. and the B.S.A. Centreless Grind- 
repre- ing Machines 
Machinery 


Williams 


40% FRENCH QUEBEC RURAL 


rural 


Ask for recent market information 


advertising. 


Bulletin des Agriculteurs gives: 
65% French coverage 


coverage the entire 


ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., Tel.: 
Toronto: 345 Church 
New York: Billingslea Ficke, 420 Lexington Ave. 
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“MORE PEACE MIND PER PREMIUM DOLLAR" 
through 


VAL TAYLOR AGENCY 


TERM — LIFE — HEALTH — GROUP 
feency Openings 
TORONTO 7, ONT. WA. 3-1159 — HU. 8-7163 


OCCIDENTAL LIFE 


VAL TAYLOR 


7 PLEASANT BiVD., 


rural 


are influenced 


vour advertising seen 


rench rural market 


Largest coverage available 


HA. 9154 


EM. 6-7626 


gines. more economy 
famous cabs, designed keep 
the driver comfortable and relaxed 
all times. more economy 
greatly expanded capacity-range, 
with from 4600 40,000 
Drop see your Ford Truck 
Dealer glad help you 
choose the Ford Triple-Economy Truck 
that’s built fit your job! 


POWER STEERING 


all 
Extra-Heavy-Duty Jobs” 


Guide” Power Steering eliminates all strain 
and effort when backing, parking, turning, 
yet lets you retain the natural 


TWO-FISTED 
STRENGTH ECONOMY 


EVERY HAULING JOB 


SEE YOUR FORD TRUCK DEALER 


age 
j 
ww | 
BULLOCK 
jan 
economy 
MONARCH 
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quantities magnesium sheet and extrusions many new sizes and for way give product new sales consider magnesium. This 
Years experience with magnesium were combined with newest volume offers many advantages: high weight ratio, exceptional mach- 


techniques create the world’s first “hot for rolling inability and many instances, amazing economy. 


buy equipment that must moved, make certain made magnesium. time take new look strong, lightweight 


‘ 


THE METAL MODERN FLIGHT WORKING THE UNDERGROUND DESIGNED WITH MOTION MIND 
Airplane reduce gasoline consumption with Anodes made magnesinm have proved the most and practical handling 
lightweight magnesium meaning longer flights without The protection against the underground pipes and tanks. Attached operating Magnesium eliminates 
their payloads and the same time lowering bauling sion, saves industry millions dollars repair and replacement costs every manufacturers new and lower fabricating 


TORONTO MONTREAL WINNIPEG SARNIA 


e 
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Look What’s Happening Ottawa 


Touchy, Expensive Task, But 


JACK McARTHUR bytown capital, and eral Government construction. This seven miles this track already has 

venerable age 100, Ottawa burdening either industry the exercised FDC been torn and consigned the scrap 

$150 million facelifting job loca] taxpavers But enormous difficulties face the plan- heap. Land flanking the railway right-of- 

aim: give Canada capital befit- Because the past every one could wav has been acquired width 200 ft. 

sing young world power, and capital planning principle but one Growth Ottawa and iburbs has It's hoped have the project 

national svmbol they can could agree the District been helter-skelter nature with vears cost 

proud of. Commission now takes this stand: com- out benefit col tent term rail the building 

The operations are under way. Gov- details can fulfill the prin- oning Busines ind tion north the new ards and 

ernments have spent more than ciple. fringe unnecessarily upon residential area miles outh the present 

third the proposed cost, and they intend The Ottawa—which feels has had and vice versa. town Union Station, now totally 

spend another $18 millions 1956. fingers burned the past the Federal There authority there FDC reports that railway relocation now 
many other capitals federal states vears ahead schedule. 


other municipalities 
co-operative, 


major surgery should complete 
volved are proving genera 


Planners and builders the future planners are optimistic. 


The must consider industry when 
shifting rail lines. The trackage which slices 


through the city has drawn industry its 
land for purposes 


which has the say matters per- 
taining capital planning. 
one authority can “This shall 


nomic-aesthetic details, without any supreme Ottawa. The citizens the capital rail ines wall run area. This areas which genera values. 
absorb them expected the cost, either trict for green belt and that for market meet industrial needs has Retention trees, planting gra 
200th the hope that Cana- national character and international repute how the district the government and provided with the taking now going course, something have done 
mee tain the dond needa tor co-operation among tin A tew ind istrie have moved into the The FDC alread ha completed manv rent apartment blocks seem a likely solution, 
and pay the That's happening District astride the Ottawa River, about able trade land for sites the the same thing will constructed for new office buildings, points 
in Quebec. And, certainly, national capital area. It will cost them money to move, but along streams, rivers and in marshy areas. out: On) fadaral 
The Master Plan plans are doomed without co-operatio: swapping high-tax land for FDC has pat formula for making parks 
ang ol today. the me revine t the master ace 555 J and arv non-combustibie waste vou cal ind, 
Our dignified buildings the area which operation Here Ottawa. Government offices are being de- Thi “sanitary office construction catches with 
ness smoke, shabby ment there has been tendency dump its garbage ing spent, the Government little more than 
{utilitv of Ottawa's daily traff Ottawa an tot tives, sounds a job to tax even the 33,000 e1 servants living and working in ni 
Like to see it changed? lian skirts. Thi erious road traffu cipromac y of the most astute civil ervant. the Ottawa area, forcing most of then? 
would. The doing tougher isn- bottlenecks at level cros ngs a d subwa But FDC thinks the needed operation will the city to } and cal it 
ing Limiting eventual canit forthcoming matters where has lag- means fantastic and unnecessary rush-hour scenic circuit Gatineau Park will 
nicipalit are still spent, and contracts worth way Hull. FDC has almost all the Jand Aim green belt Keep new 
Pub- fixed fort the let this vear. for the eastern and western parkways. industry and from developing the 
get-tough attitude re flects the new d qu v clea ‘ cumstance The new Mackenzie centre of the citv southeast of Parliament Some Misconceptions ce 
and the decision to accept and stick Reloc hea ‘ dustry in city $300,000, the government $2.1 millions. Cit’ centre is where the first completed public misconceptions 1 wouldnt be ferced to 
with piann ng principles areas awav the ce ¢ the citVv a d The city “ pa $443,000 for the $1] an ipital pial } roject located It's the ential lar 46 
has shone and died. But this one. sub- ectric Con mission $65,000 and the Federal Cana! a bloc! outh of Confederation Square. aiming at beautifying capital at an\ 10n 
French town planner, the first win the (roads through and par Heart and soul the plan the railw the fantastic maze temporary unheard the doorsteps but 
all-out support and hard cash the Federal cluding development Gatineau Park and construction roads rail- cture that the Department National the 
the Hull side the Ottawa River. right-of-way. Defense —The tendency feel that money comprehensive revision and exter 


District Com- 
Maj.-Gen. Howard 
mitted carry out the plan, 


- 


AND YOUR CITY? Our notional object lesson for 
fast-growing communities. Planning, thinking, 


—Improved residential areas, well-treed 
serviced, each with shopping centre. 
—Site and design supervision all Fed- 


No. objective here building 
throughway where the crosstown tracks now 


split the city half from east west. More 


now will mean money the future. offers 
her beauty free but only once. 


The National War Memorial will leave its 
site the centre Confederation Square 
and move few hundred feet north into the 
parkland the shore the Ottawa. 

Century 

the planners have lot work 
with even though much hidden under 
industrial accumulation 


runs east and west be- 
Hull. Running into 
from the Quebec side northeast 
the Gatineau. From the south, the Rideau 
enters the Ottawa 
the heart the capital, the picturesque 
tideau Cana! drops down, lock bv lock, 
commercial route. Now, superseded other 
large numbers pleasure craft. FDC resists 
the suggestion the canal should junked. 
and replaced road. 

The casual observer will never believe it, 
but Ottawa has two waterfalls. These are 
the twin falls which send the Rideau plung- 
ing into the Ottawa and the 
where the Ottawa narrows between Hull and 
the capita! 

Long-term plan take the industrial 
wraps off the falls and return them their 
natural beauty. They have been hidden 
lumber and paper mills and other industries 
for vears. Eventually, visitors 
residents will able see the falls which 
impressed Samuel Champlain, exploring 
the Ottawa 1613. 

may necessary for acquire 
land somewhere else along the Ottawa River 
and tradé the industries now established 
the river between Ottawa and Hull. 


being huge new 


wasted government 
buildings which necessary. 

answer, FDC says its guiding principle 
tive but its achieving must consistent 
with the principles good business. 

Thus, the relocation railroads and in- 
dustry, hoped, will mean lower taxes for 
industry but more tax income for Ottawa 


The latter should result from use present 


services the whole region inside the 
belt 


Add it all up—the railroads, bridges, highe 


wavs, 
sites and the rest 
The sum a big picture of change which 


within generation will give 


match the ambitions voiced 
leaders ov inv decades 
The sum also more than $150 


WHERE THE MONEY GOING 


Expenditure ($ millieng/ 


Project 1946-54 
Federal District Commission purchase for road, rail 
way, industrial sites, for bridge relocation and construction, 
park development and miscellaneous 10.5 


Wellington St. Veterans’ bidg. 
Pasture federal building centre ... 


General construction, development ond for 

forces, National Research Defence Research 
Sussex St., Wellington St., Choudiere bridges improvements 
Bowesville Rd. federal building site 
and driveways, present ond future 15.2 


Notionol Library and Art Gallery 


Totals 


$64.8 $18.2 $43.2 


These unestimated but large sums will run many millions. guess might $30 millions, 


this add: 


—large sums expended business and industry carrying out the new pattern de- 
velopment resulting from rail and rood relocation and construction. For instonce, considerable 


building activity expected. 


—The more than $20 millions figure minimum) being expended for 


ties like 


4 
The Governn 


employees? 
absolutely new idea life, sickness and 


accident insurance available you and your employees 
without the health requirements. 


Some other features this plan... 

SIMPLE INSTALL—no waiting for coverage. 

ONE NEAT PACKAGE contains everything 
needed announce the plan your employees 
and install few hours. 

MYSTERY ABOUT RATES you can quickly 
calculate what you pay following simple 
instructions. 

EASILY ADMINISTERED—by anyone your office 
without complicated applications claim forms 
—and complete lack red-tape. 

LOW COST naturally! 


For information this unique plan, send this coupon 
obligation 


HEALTHPAC, DEPT. 
CROWN LIFE INSURANCE CO., 
YONGE STREET, TORONTO 


Please send me more information about 


hove ...... Address 


Greenshields 


Stock 
The Toronto Stock Canadian Mock 


507 Place Armes 
Montreal 


OTTAWA OU SHERBROOKE TORONTO 


Greenshields Ine 


Dealers 


507 Place Armes 
Montreal 


OTTAWA OUPRE® SHERBROOKE TORONTO 


cut fuel costs 15% wit 
ron Fireman oil heating’ 


says Mr. Stidston, Manager, St. Regis Hotel, Winnipeg 


The installation Iron Fireman equipment for 


efficient firing low-cost heavy oils has cut fuel 


costs which, says Manager Stidston, “‘is 


& 


sufficient amortize the cost the complete 


there are the intangible savings resulting from 
cleanliness and sharp reduction the time 
required the daily maintenance the fire. 
The constancy the supply hot water and 
and 


has contributed room comfort for our guests 


steam has been particularly noteworthy 


and the efficient operation our kitchen.” 


Fires Low Cost Heavy Oils 


Fireman Horizontal Rotary oil burner 


all grades oil (No. lighter) 
without special adjustment. You get steady, even 
response steam Ex- 


clusive Oil Volumeter keeps oil feed steady, 
Capacities 500 boiler horsepower. Write 
Iron Manufactur- 
Ltd., Ward 


Street, Dept. 40, Toronto, Ontario, 


or wire, 


ing Co. Canada, 


for complete information and illus- 


trated 


Fire 


AUTOMATIC FIRING EQUIPMENT 


entire wait 


desi 


FOR HEATING, 


} 


bik luding Scoul 


Smart Sprinkler 


Lawn sprinkler, that only has 
told once what do, 
may set every day 
certain hour and run for 

specified length time. And 
intelligent enough take 


holiday rainy days. 


Take Flare 


Highway flare burns with bril- 
liant red light for minutes 
the scene mishap. Has self- 
contained friction cap pro- 


vide instant ignition and two 
tate setting securely 


the road. Not affected wind, 
rain snow, the flame may 
seen for considerable distance 
the worst storms, and for 
miles clear night. pres- 
ent only available transport 
companies and fleet operators, 


iots. 
* 


New machine for parallel per- 
spective drafting enables fast 
and effortless perspective repre- 
sentation any kind model, 
the manufacturers. De- 
signed especially for- isometric 
projections, special demands re- 
garding different types repre- 
sentations parallel perspec- 
tive can complied with the 
construction the protractor 
head. The scales have reducing 
divisions corresponding the 
type projection question 
and they are also provided with 
longitudinal divisions 
type sti ind ard dratting 


for 


Adding, Arguing 


Cash register that saves time 
and prevents mistakes 
amount sale. Issues receipt 


recording the amount each 


amount 
change 


charge, together with the 
actually given and the 


* * 


mmortal Inker 

Rubber stamp pad long-time 
self-inking. fitted with 
special saturated 
with highly concentrated 


stuffs, which will last for many 


however intensively 
Under normal conditions atmo 
pheric moisture sufficient 
keep the pad moist, and stamp 


neither wood nor felt are used 
its manufacture, Adjustable 
specific requirements, heayy 


obtained 
of water 


adding few drop 


not doing so. Available 
several sizes and colors. 
made 
of spe tough fibre, 
} pal ! ted to use n 


Oil, Gas Oil-Gas 
Combination 


completely integrated unit 
composed the Iron Fire- 
man Rotary oil burner (or 


combination burner 


desired), forced draft air supply, and panel. 


assembled, wired tested the 
for with all types boilers 


PROCESSING, POWER 


New 


are certain 


ATTENTION 


Canadian Manufacturers and 
Distributors 
Publicize your new products. 
Send The Post news for mention 
this column. 


fighting forest fires. Said 


withstand twice normal pres- 
sures and can used efficiently 
over great distance, sometimes 
source water. 


Can You Stop? 

Device for keeping constant 
eye the condition your 
brakes fits under the hood 
and indicates any drop the 
volume braking fluid. 


Four-Way Valve 
New midget four-way solenoid 
valve designed provide 
control for double-acting cyl- 
inder, where weight and space 
are important factors. The four- 
way eliminates the need use 
three-way valves. Unique single 
solenoid coil construction gives 


New Products, Applications and Ideas Gathered from 
World-Wide Sources Made Canada for the First Time 


maximum simplicity con- 
trol and minimum maintenance 
requirements. Suitable for op- 
eration 400 cycles per 
minute, can supplied with 
standard, watertight explo- 
sion-proof solenoids. 


New Catalogues 


Canadian Vickers Ltd., Mont- 
real. Latest release Vickers 
Keeler steam generators, and 
entitled “Power,” divided into 
two sections: The first deals 
boiler descriptive matter, 
while the part carries 
number ready reference 
tables, valuable engineers. 
The Bristol Co. Canada Ltd., 
illustrated almost 100 photos 
and line drawings describes this 
Metemeter telemeters 
metering over telephone 
cults, carrier current pri- 
vate wires, the bulletin features 
metering with Selective Calling 
and Time Multiplexing 


Big Export Year 


For Our Coarse Grains 


It's been good year for Cana- 
dian coarse grains. 

has been heavy 
that’s kept the price the pro- 
ducer Jower than last but 
farmers have been 
quantity what they 
lost higher prices, 

The future clouded because 
import quotas oats and 
quota for the next year has been 

With the current crop end- 
ing July 31, the story one big 
exports. These facts seem 


and 


down from last but still far 
recent crop 
Figure this will 
about bu. compared 
with 119 million 1952-53. The 
10-vear 1942-52 average for bar- 
lev exports: 25.6 million 

Export of oats this vear will 
be about 70 million bu 


1942-52 average 


above 


com- 
1059 59 


45.7 


pearance 
should slightly above 
Commercial disappearance 
of barley will be down substan- 
tially but still 

The crop just ending 
has been least the second-best 
veur for 


trains. 


exports 
Total export 
the end June (11 mos. the 
crop was 172 million 
compared with 183 
the same time last vear. The re- 
cord 

Jion bu. 


COdrse 


annual export 197 
occurred last 

Canadian and 


to be up th: 


Exports 
VCar. 
took 
million bu. our and 4.1 
bu. flax. Export total 
were 
million bu. flax 
Spectacular the word for Ca- 


nadian exports during the 
past three crop 

The totul some- 
thing like 280 million bu. Exports 
during the previous nine year: 
totaled only million bu. 

Our biggest customers over the 
three-year period 


have been the U.S., Japan, West 
Germany, Belgium and the 
Kingdom. Shipment 
have increased steadily, 
What near-record 


export 


grains? 

Lowered them, course, but 
BOOKS FOR 

BUSINESSMEN 

Harvey Perry: University 

Toronto Press; Second edition, 

1953; 421 p.; $7.50. 


taxes. 


author who writes taxa- 
tion faces much the same problem 


housebuilder who would 
build his home the shifting 


sands the desert. 
tion constantly changing, the 
work needs 
The second edition this work 
presents up-to-date picture 


author says, “to the unpredictable 
Vagaries government.” 

the first edition, Mr. 


Perry again brings simplicity and 


clarity expression his sub- 
ject. 
have bes 
tion who have 
and have become 
undergrowth 
notes lost the impenetrable 
depths endless paragraph. 
Taxation Canada gives par- 
ticular attention federal in- 
come taxes, but among its 
chapters are treatments 
type tax borne the Cana- 
taxpayer pro- 
sales and excise 
motor Vehicle amd rev 
enues, 

One chapter traces briefly the 
influences the evolution 
tax structure, with 


other writers taxa- 
gone before 


avoids the dangers 


still large. 


stocks 
record 


Barley 
close 


hovering 
level, oats appear down 


June 


Unit- 
Japan 


The founda- 


Canadian taxation the end 


him 
entangled 


come which will 


clusively the historical de- 


velopment Canadian taxation. 


omewhat from last vear and well 
below record levels 1943. 

for price, here’s general 
picture ‘of returns the farmer 
this year and year ago meas- 
ured the Winnipeg market: 

Oats: Crop year price range 
between and 73c bu., with 
recent levels close the top 
that range; approximate range for 
the previous crop year was 67c- 
with price year ago about 

Price 
85c-$1.06, 
the peak: 


range this 


range for the previous 


$1.12-$1.24 with price year 


ago around 


Rye: 
currently around 
$1.18-$1.95 


this Vear 


last 


range 
Vear ago about $1.1 Re Please send all information relative to the improvements 
} CTRO-VO terco nn j t t 
Flax: Range this yea 8 50 ELECTR X Intercom can bring to our establishmen 
currently around $2.65; last NAME 
ay” ¢9 28.¢2 


$2.90. 


price year 


year 
with current levels near 


with price 


Price Hurdle 


For Color 


Color 
the 
just far away ever—maybe 


sets within the price 
reach average buyer are 
further. 

top 
official Canada’s set manu- 
facturing business. 

“Color has, anything, re- 
ceded the last few months. The 
having trouble de- 


opinion 


industry 
veloping 
color tube.” 

looks now thougn Cana- 
dians won't buying color 
this fall. Not any quantity. 
Earlier predictions had suggested 
sets would the market 
autumn, 

Aim the manufacturing 
panies offer color set, 
with least view screen 
(preferably larger) 
price less than $1,000. 


ractical, economical 


sets 


com- 


There have been numerous 
demonstrator 
tured, but they cost far more 


than $1,000. Some will view 
Toronto’s Canadian National 
Exhibition 
August. 


But 


for looking, not for 


Until the technologists came 
allow least $995 price tag, 
dealers won't have worry 
about filling orders for color sets. 
The much 
white sets will continue dom- 
inate the 


July 24, 1954 THE FINANCIAL POST 


YOUR MAINTENANCE 
COSTING TOO MUCH? 


ASK ABOUT 


@ Industrial clean ups. Single . @ Sand blasting 
partments or complete picnt 
colour styling. 

Heovy duty mastic flooring. 


portable equip- 


ment, 


Hot and roof repairs, 


@ Elevated tank cleaning 


ond painting. 


A woter 
Stee! sash repoirs. 


Brick and concrete restoration— 
damp proofing. 


McCOLLUM LIMITED 


INDUSTRIAL MAINTENANCE CONTRACTORS 
WELLAND PHONE 9227 


@ Silicone treatment. 


The 


io... 


BLOOR ST. EAST TORONTO ONTARIO 


New Corporations Act 
Canadian Business 
Pricing Itself out the Market? 
Some Differences between the 
Federal and Quebec Income Tax Acts 


THE TAX REVIEW 


Latest Tax Cases, Orders and Regulations 
the 


JULY 


Issue 


$5.00 year $5.00 


intercom...does away with 


ELECTRO-VOX gives instantaneous voice communication 


with any desired person the office, 


wharehouse, shipping yard, 
ELECTRO-VOX saves time, steps and errors with quick 


inter-communication conference and 
(10 YEAR GUARAN 


Specialists Intercom for yeors. 


2222 Ontario Street East, Montreal 


this coupon for 


ELECTRO-VOX INC. 
373A Church Street, Toronto—EM-3-3766 


running between offices 


stockroom, 


paging facilities. 
TEE) 


CA-5 


3067 


Service with T.C.A. 


Since going into scheduled service with Air Lines, Bristol 


Freighters have opened new possibilities the air cargo 


Canada and enhanced world wide reputation 


for dependability and versatility. 


Recently, Freighter transported complete helicopter 


from 


the unique cargo carrying ability the 
a « « 


Toronto Fort William 


hours 


yet another illustration 


AEROPLANE COMPANY CANADA LIMITED 


INTERNATIONAL AVIATION 
MONTREAL 


{ 
| \ 
. : 
: 


NNOUNCEMENT 


Mrs. James Richardson, President James Richardson 


Sons, Limited, announces the appointment James 


Richardson and Mr. George Richardson Vie 
the Company. 
and 


Both are sons the late James Richardson 
James Richardson who founded the 


Kingston, Ont: irio, 1857. 


The ideal for use 
homes where music 
appreciated. 


LIMITED 


1220 St. Catherine St. West 
MONTREAL 


BUSINESS PROBLEMS 


find business banker 


Established 1856 


could save only about 


down payment 


for our home” 


that our dream house might have dream 
for ever if we hadn't heard al mat Inve licate,”’ 


“We seemed get nowhere until 


ved simple, practical plan 
0 } | or of « 
savings grow faster. Not later, 


received our $5,000- ayment 


that secured our home.” 


You can make dreams come true—more quickly 


aid Investors Syndicate— 


ntecd 
the 


and more surely with the 


which assures you the amount agre 


when ures. Follow 


your D 


example 100,000 other Canadians. 


prese ntative right 


Contact your nearest 


SAVE NOW... 
LET 
ENJOY LATER 


Heod Office - Winnipeg © Offices in Principe 


; 


Tree 


Need 


MONTREAL (Staff) Cana- 


Paper Co. be- 


dian International 


trees could supply 
the pulp and paper in- 


25% 
wood needs. 


Harrington, Que., 

and small land owners 
best cultivate trees. The 
project the first several 
set across the country. 


Behind the scheme President 


that trees should 


crop. 


grown 


‘Back the Harrington farm 


project the idea that can 
supply our Hawkesbury 
its present rate consumption 
forever from tree farms within 


radius miles the mill.” 


week 
teach 


HART 


has been appointed assistant 
general manager the Bank 


Montreal. 


TRENDS HARLEY POTTER 


National House Builders 
Look Needs. Problems 


lative contentment 
characterized the convention 
National House Builders As- 
ociation Calgary. House build- 
ers still have problems, but not 


many they did most pre- 
vious postwar years. 

agree the big problems were the 


mortgage 
shortage 
prices. 


supply outlook and 
serviced land rea- 
This 
criticisms administra- 
tion the new mortgage setup, 
voiced sfaction with it. 

Mortgage 
natured opinion that “the 
builder group was really scraping 
bottom the barrel for com- 


ar 


iabie 
some 


re 


| but 


Complaints which speakers 
air include: 
Cost serviced land too 
parts Toronto. 

Many builders like Cen 


houses for lending pur- 


poses. The convention later 
tartly-worded resolution asking 
use the same methods ap- 


for all types dwelling 


“permit builders produce 
that will suit local market 
demands, rather than CMHC’ 


preconceived ideas those de- 
mands.’ 

Some builders find process- 
mortgage applications too 


slow. One speaker claimed 
banks’ fault. banker com- 
about the lengthy form 
loan applicants must fill out: 
Mansur replied that 
lending institutions and ban! 
drew the form 
complained of. 

President Gordon Shipp 
the Association demanded aboli- 
tion maximum sale prices for 
A } 1OusE that cet full Joar 


Land Price Concern 


was considerable concern 

about the price land. 

“There the danger 
price these houses out the 
Mr. Mansur said. The price 
level had been fairly level for the 
last months two vears, but 

vigilant.” 

criticisms Central Mort 

ale Ade Ade? . 
Cc appralsais, Air. Alansul i 
his experts are 


mortgage interest and municipal 


poses, 


(American taxpayers get such 


working 
praisal methods the 


etter with “more 
ing wh cost ee 
sun rized 
mal NHA 
lo e ea atisfactol 
hous building bot 
the political and social 
or 
—To attract mortgag 
entional loans, of 40 
\ e of the house, that 
factory lenders, and 
loan that meets the 
the homeowner 
create maintain 
healthy 


did not 
minded the cor 

new 


dian whether 
and whether 


‘ 
OL 


—The builder all the loans 


1) tom 
wants at all time 


does the housing act 


ive the lz 


“Unfair Competition” 


London builder predicted 
builders communities where 
provincial-federal land assembly 
deals are planned would face 


problem “unfair competitio 

cannot get the price 
his house would otherw 
mand high 


built 
or separat 


der 
ise com 
from low-cost land the assem- 
bly project, said. 

The association again passed 
resolution asking for 


duction 


taxes from income for tax pur- 
the case home owners. 


Mr. Mansur was asked what 
fair profit for builder sale 
house would be. declined 
evading the question, and am” 
—but remarked that 
would “need his head examined” 
had target less than 6%- 


mind. 


as 


Predicts Strong 
New House Demand 


About 100,000 new dwelling 
units will needed each 
over the next seven years, 1s the 
opinion Elliott, mortgage 
investment 
West Life Assurance Co., Winni- 
justified today regarding the 

ortgage market with measure 
soft spots, but look forward 

told vention Canada 
would have 17.5) 
millions seven year the 
present curve continues. Effective 
demand should sufficient 
take the 100,000 units 
needed off the market. Mr. Elliott 
predicted high level activity 
the entire construction 


itution Is “in an 


enviable with great 
need ahead for mortgage capital 
and number alternative out- 
lets for money. 

Conventional moftgages were 
attractive right now with elds 
around Degree risk all 
elected conservative 
oan l not materia greater 
oans, considered. Convention- 
have shorter amortiza 


larger equity and locations 
that are better 
a’ 


on, 


Trade House 


Not For Canada 
Hughes, pres 
National Association 
Canadian 
builders that the “trade in” house 
booster for 

country. 
veterans and 
settled 
room houses now find they won't 
They 


proved a great 
sales his 


imbers 


tely, 
f NH. pr vide 


Frills Raise 
Costs? 


S ild a builder 1 


DEPENDABLE 
INTERCOM 


CALL 


COMMUNICATION SYSTEMS LTD. 
= 331 Bortlett Av., Toronto ME. 9961 


Six-Room House For $10,500; 


Toronto Plan May Set Trend 


pattern for future low-cost 
housing supplied private enter- 
prise under the National 
may 


suburb 


homes 
$10,500 


room, 


annual salary about 


with construction 300 


purchasers must have minimun 
$3,300. 

they have, eligible 
get home with modern 
kitchen, four-piece bath, oil heat- 


THE FINANCIAL POST 


WALLS 


For over 45 years we have studied, 
developed and scientifically applied 
wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec- 
orated surface, ive renovated 
thousands of institutions and homes 
at small Sey whatever may be 
your requi nts —~ investigate be- 
fore redecorati ng. 
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and ha 
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° WALLPAPER... OF EVERY DESCRIPTION CHURCH... AND THEATRE DECORATIONS 
ne enlas. acant ana = OTTONED CEILING D WALLS ACOUSTICAL SURFAC = 
Down pay ment for the six- With Ridout as sales agent and BLENDED, OF TINTED sur RFACES AND LEATHERETIE PAPERS = 
= he lL Ta. MELL DWORK PAINTINGS MURALS ORNAMENTAL WOR = 
tached units will about ronto architects, the houses are 


inon 


dent the} 


Each will have 

living area. 

Each unit has full basement. 

Situated 

York Township, the project 

the brainchild group build- 


“considerable 


near Baby Point Rd. 


and Ridout Real Estate Ltd. 
has been dubbed Warren Park. 
supply low-cost housing much CONSULTING NGINEERS 
latter speeded approval all as- every phase Site Selection, Layout, Structural 


the Specialists. 


developers. 


1. W. T. MacPherson has been appointed 
General Monager the Tire Replacement 
it wos announced today by W. E. Ireland, 
Vice-President. 


Division 


native Belleville, Ontario, Mr. 
MacPherson joined B. F. Goodrich in 
1933 and has extensive experience 
all phases the Tire Division. was 
appointed Toronto District AAanager in 
1945 and Eastern Zone Manager in 
1953. His new headquarters will be at 
the B. F. Goodrich head office in 
Kitchener, 


N.H.A. its, 


requireme! 


ANNOU! 


Plants 


PULP 
GRINDERS 


for boilers, 


Goodrich of Canada, | 


platework, etc. 


1,050 sq. ft. two-home units 
That works out They are joined only 
$10 per sq. ft. the sharing common wall. 


DESIGN and SUPERVISION Construction general Municipal Works 
Water Filtration and Sewage Treatment Plants Hydro-Electric and Steam 


Grey Castings—skilled floor moulders, pro- 
ficient making our own heavy castings, are 
ready supply you with high quality grey iron 

Welded Fabrication—our equipment and oper- 
ators can make weldments specifications 
pressure vessels, 


Structures, Harbours and River improvements. 


ROLLERS 


HEAVY MANUFACTURING FACILITIES 


your service 


Shop—we have heavy machines for 
special and regular jobs, including spur gear 
cutting (up 31” diameter centres, 69” 
table), spline broaching (10/20 pitch 
diameter), and general machine shop 
work, 

Heat Treating—our heat treating and carburiz- 
ing ovens include one the largest Canada 
with capacity 42” diameter 31” high. 


heat exchangers, 


Please write telephone today for further 


ONT 


MLW answers another industrial problem, 
builds Maxim distillers for Navy ships 


The problem fresh water has been with 
seafarers for centuries. modern solution 
the salt water distiller shown here. was built 
MLW for the Royal Canadian Navy, 
designs the Maxim Silencer Company, 
Hartford, Conn. 

Sea water distillers are good example the 
type problem that Montreal Locomotive has 


Industrial Division 


MONTREAL 


MONTREAL LOCOMOTIVE 


tackled. With facilities build almost any 
fabricated metal equipment, Industrial 
Division offers the services experienced 
engineering, manufacturing, and 
marketing organization. 

Call write for complete details how 
Montreal Locomotive Works can help solve 
your industrial problem. 


WORKS LIMITED 
QUEBEC 


dustry 
a MCN tildat OU “wel eh 
extras because they get more 
needs not Onto the value house that 
Only way for builder in- 
maximum sale price 
— 


PROFESSIONAL DIRECTORY 


Chartered Accountants 


B.C. TANNER CO. 
Chartered Accountants 


509 Imperial Bank Bldg., Edmonton, Alberta 


WILTON EDDIS SONS 
Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, ‘Toronto 


Arthur Crawley Co. 


Chartered Accountants 


BROCKVILLE e TORONTO e 
SALLT STE. MARIE 


MONTREAL SLDBURY 


NORTH BAY e 


OTTAWA e 


WINSPEAR, HAMILTON, ANDERSON CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 


READ, SON, WATSON LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House, 47 Gresham St, London, EC 2 
Bank Montreal Bidg., Water 


ST. Newfoundland 
Cable Address: 


PEAT, MARWICK, MITCHELL CO. 


Toronto 

Calqary 
Vancouve 


Montreal St. 
Fredericton Moancton 
Homilton Winnipeq 
Edmonton Prince George 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON 


Chartered Accountants 
R. DOUGLAS HILL 
EMpire 


BERTRAM 


TORONTO 


HOLLAND PETTIT, Jr. 


199 BAY ST. 


Chartered Accountants 


100 ADELAIDE TORONTO 
Phones 3-2329 2320 


NICHOLSON 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


TORONTO 


ROSS SONS 


Chartered Accountants 
Established 1858 


THORNE, MULHOLLAND, HOWSON McPHERSON 


CHARTERED ACCOUNTANTS 


Galt 
Toronto 


Representatives 


HOWSON 
McPHERSON 


Trustees Canada 


MeDonald. Currie 


Chartered Accountants 

OTTAWA TORONTO SAINT JOHN 
VANCOUVER HAMILTON 
EDMONTON 


SHERBROOKE 
CHARLOTTETOWN 


Clarkson, Gordon Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montrec! @ Hamilton @ Londen 


Winnipeg @ Regina @ Calgary @ Vancouver 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


Willlam Dowle. 
Arthur B. Francis, C.A. 


James Street South HAMILTON, Ont. 


COURTOIS, FREDETTE CO. 


Chartered Accountants 


St. James St. West 
MONTREAL 


GEO. WELCH COMPANY 


Chartered 


BELLEVILLE 


CHARTERED ACCOUNTANTS 
MONTREAL TORONTO LONDON 
REGINA —— EDMONTON — CALGARY —— CRANBROOK 
VANCOUVER —— VICTORIA 


“Selected Growth Stocks” The Post widely 
acclaimed, features stocks selected for unusual growth 
possibilities, Read this exclusive Post feature regularly. 
Yearly mail $6, years S11. 


GROWTH STOCKS 


The Financial exclusive 
series Selected Growth Stocks 
was chosen one the contin- 
most prominent and success- 
ful investment advisers. The rea- 
sens for choice shown below the 
accompanying charts were those 
given when stocks were chosen 
January, 1953. Each will re- 
viewed quarierly. Publication 
series The Post does not 
constitute recommendation 
buy these stocks. 


Cons. Paper 


Consolidated Paper trading 


around $54, above 
level with only 15% possible be- 
fore touching level. Stock 
very strong this year, now sell- 
ing 32’ above end 1953 
4.2% 1953 dividend 


per share for first half 
erating profit bit higher, while 
up, bond interest 
down and income taxes 

demand continuing 
Total industry shipment 


strong 


first five months 
than 1953 period. They were 
all markets, with over- 
eas customers taking 


ump- 


overall increase. 
and newsprint con 
hind 1953, reflecting lower 
nomic activity, but forecasts 
upturn business conditions for 
final half now much more 

Pulp especially 
bleached still 
although price changes 
sale 


demand, 
grades, 
Kraft 
accounting for 13° 
total, expected 


history, 


Campan 
and 
boosted again this year. Capital 
expenditures 
around $2.6 millions. first half, 
they totaled $693,000 
000 same period 1953 

New couch transfer unit expect 
machine this fall. This new 
being 
several Canadian mills, which 
permits higher 
lower sulphite pulp content 
newsprint 


Dist.-Seagrams 


al 


aevice now 


Distillers-Seagrams now ellin 
leve vith rise possible 
before te ng OV leve Yield 
D7 on ba of 1953 dividend 
High and low to date 1 1954 
$32'4 and 


Company 


Io assist readers tn appraising and comparing conipany 
financial Post has a uniform method of presenting corporation accounts, 


ena 


CONSOLIDATED PAPER CORP. LTD. 


1944 1985 1984 1947 1949 1 


WHY SELECTED: 


Corp. 


manufacturer Canada, wit 


well located relation 
search activities directed 


ment and improvement 


Consolidated Paner 
largest NewS p 


ward develops in 


‘oduct 


lands ers 


mills and re- bution 


DISTILLERS CORPORATION-SEAGRAMS LTD. 


WHY SELECTED: Distillers Corp.-Sea- 
Ltd. one the best 
the industry. With 90% its distri- 
outside Canada, and 
the United States, 


most this 
aggressive salesman- 


market. Primar- 


ings have shown upward trend leadership the U.S. 

recent aided expansion and ily blend house, management maintains 
modernization facilities. Funded that blends can more pro- 
$35 millions more than cut duced for uniformity and and 
half since, through sinking fund operations. and maintains research 
Long range demand for this end. Research also directed 


ucts from Canada, 
attractive. Per share 
between 1940 and 


and abroad seen 
earnings 
1947 by 


micreaser ( 


more ad 


between 1947 and 1951 


How Read the Stock Charts 


INDEX OF GROWTH; The rate at which 
the value of the equity behind the stock 
1s doubling as deterniined by the growth 
rate at which it entered the year, A ti- 

id 


gure of 5.6 for the present year we 
indicate that at its current growth 
the equity vaiue 1s doubling every 5.6 
pcars 

PRICE RANGE The nnual hig low 
and ean price. Monthly 1ang for the 
current 


NDERVALLATION AND 
VALUATION PRICL LEVELS: S) 


at 


OVER- 
ant 


y the to range indicating 


Earnings down somewhat this 
vear, reflecting drops 
retail liquor sales 
parts the for first six 
month Net profit nine month 
April 30, 1954. $27.9 
$3.18 per share. off 6.1 

final 


on vear ca ier. 
arter of th pel od, net of 
hons down Some 

pect pick-up industry sale 

for final half 1954 

Hiram Walker net nine 


ticular tock 


price at which the par . 
ve 

d 

! 1 i ’ 

the ¢ a 

ke 
out e OV eve 
q of 


although operating profit lower. 
vet another big competitor, 
ame period off sharp 
« t ( il bill t rb 
liquo 
prett i perenn 
held before Senate 
committee five time last sever 


from 


Hopes of cut in excise tax 


Reports 


statements, he 
Variations 


from the companies’ publisbed reports are footnoted, 


Food 
BRITISH COLUMBIA PAC KERS 


LiD., \ er, t 
Was $704.502. rey 
N Sal swf 
illions igh 
reflecting 
herring conditi ind 
m nroductio! Preside 
pat prod eitne 
f uct all ‘ 
t an the average - 
Added the industry 
1952 production, opera- 
cases. This situation created 
competition an 
Canada was the 
1 Cc! ted until M 
the eff ct of ihe Ur 
om pure es of ¢ ! 
ne evident. 
Retter-than-averagt 
with ; 
lash na S 
resident, trading margin 
salmon far from satisfact 
( Ji com nv 
d the number of cx 
ets h c opened 
ving degree 
CONS INCOME ACCOLNT 
Years Ended Mar 
Net sales a 98 
‘ 
4 
Afinor. int. tio 
Af 
‘ 
106.023 
Surplus for year ..... 
Earnings per Share and Dividend Record 
> 


CONDENSED CONS 


BALANCE SHEFT 
\s at Mar ! 2 


‘ 996 
\ 
S25 910 
letal curr, assets 19. 19.424. 918 
expt ‘ 171.184 160.074 
Fix ts ee 
I 1,230.99 1.231.751 
Tetal assets 25,659,907 26,410,027 
vances eee 2 6.814.122 
Accts. & tax. pay. 2.892.751 1.890.364 
NMitee bore 4 n 


Total curr, 9.108.486 
M t $ 14 


ed ir; eee 71.451 7.439 
“After cet of 12.482 6 11.2398 
exets 


Working capital .. ee 


rerort 
10,570,625 


Cartons. 


CANADIAN WIREBOUND BOX- 
LTD. net profit $584,735 
the year ended 30. was 


previous fiscal 


$353,077 
sai¢ ere higne th t 
pre ye nd manacement OKS 


anit nfidcnce t t! 


ii 
All the outstanding class 
cre ted 
( ) ] ) 
4 
INCOME ACCOUNT 
Nears Ended Apr ’ 
Net profit 
RB 
( 
Surplus for sear 


Larnings per share and Dividend Record 
\ 


. 
Five a 
aA 
CONDENSED BALANCE SHEET 
at Apr 
‘ 
Total curr. asset 
Total assets oe 
Total cur. 1.095.362 
2 
214 
oar act 7.589 
re 


_NIAG ARA WIRE WEAVING 


Niagara Fa Ont ct 3 ‘ 
far ended March 31, 1944 
virtually unchonge 
pres S367 .108 e f c 
+? } 
he iatest € does 
luded the company net pro- 
Reve esin 
« ng dividend from wh vne 
‘ ‘George C Cae 


net mouiur 5 
iit armounted to $96 ‘ 


$59.275 the previous 

the years since form- 
ed, the increasing demands the 
Canadian newsprint industry have 
been met through reinvestment 


plant and equipment, 


stated. 
addition, amount approxima- 
tely equal the depreciation re- 
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Staff Changes 
Chartered banks announce the following 
staff changes: 


N.S... A at. 2 

R. B n Der Hat 

narer. Pina 
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fant 
ant manace 

ppointed 
Manure 

uM. L. LARSON, accountant. 
Alta., tot countant, Fairy 

GC. C. SLADE, accountant 


Ont, to t ountar Wind 
A GGS, Rosetow 

aC ountaer oam 

HAUSER 

W. A HENRY 
gers dept Toro 

4 accountant. Coxwell and 
and R nronta 

GP cistant accountant, St 


Matthew St., Montreal, promoted to 


accountant 


A. H. MICHELL, head office, to be 
accountant, Windsor Hotel, Montreal 

A. PARKER, Market, Hamilton, Ont. to 
be accountant, Barton end Ottawa, Hamil 

R. S. DAVIS, Dartmouth, N.S, to be 
accountan Lunenburg, N.S 

W. J. REDDEN, eccountent, Lunenburg 
NS 9 be acco tant. Glace B NS 

C. V. SPIELMAN, accountant, Ma ar 
Hastings Var ive Re 9 be account 
ant, Kirgswa McKay, South Bur 
na 
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And the advice these men often adds 


eto expensive installations, 


your broker 


agent for details. 


EXPERIENCE 
SERVICE 


IMPORTANT have 
the right kind cover- 
age the right time. 


sure clients are 
fully insured. 


survey will help you 
them COMPLETE 
PROTECTION. 


Send for Sample Copy our 
Survey Form. 


Craven ‘A’ stand for all that finest 
cigarette quality smoking enjoyment its 
very best! cool the and 
Supreme their quality, Craven ‘A’ are 
made from the world’s 


CRAVEN PLAIN 


without cork tip 
some fine quolity os Creven ‘A’ 


LONDON 


have 
lations have gone through some- 


thing very like crisis. 

went America high spirits cann 

and came back his heavy American feeling Brit- 

load care had been doubled. ain. has 

spoke with sense of, pathological than log cal. ex- 
weariness that ample that good 

whole House. Britain, Publisher Roy ward, 

not sug would not even come 


tension Was sole on Nis recen 


understand the 


yne alin 


gest that 


Julian Amery—son the great nation 
Imperial Drum and shouting “No Roy adon 
Canal no matter how the Eg\ p- j perhaps new jorm De- 
tians protest and 

But undoubtedly the darkest there was some 
shadow the diplomatic whereby Red Red 
tween the American and without the 
cannot understand why nsiderat desp its 
wants keep China out brutality and 
United Nations. But the project 

side with th jiaved word and 
The View hope that some day the 
Red China made free. 

With his usual hard-headedn« The British are 
ternational organization where penditure defense colossal 

its actions and where compulsory military train sup- 


} account for 
can make its defense. 
the whole thing seems ad- Tories, 
mirable arrangement. But deny upon the liberty sub- 
membership great state like 
China like refusing 
the accused put his 
court.” 
Quite frankly the British 
| while sitting down with Rus 


ported the Socialists well 


le VV 
allow 
Dress 
Barometer Rising 

last the Queen has hid some 
with the weather. Her first 
Party the scason 
Palace was planned 


everyone eCxX- 


case in 


t 
luck 
Garden 
Buckingham 
for Thursday and 


The British have much pected the worst. Last year 
experience with the Oriental the guest 
have the Americans. London be- were huddled in the Palace like 
lieves that China fears Russian refugees staring the hing 
domination, and that Russia water outside. 
jealous the rising influence morning week 
China the Far East. pened with Nove 
What more, the British ber gale that blew rain 
that France should all directions, but toward noon 
Indo-China even itisasevere relented, and four 
blow to French prestige we had the most perfect summer 
short Churchill has pro- that could ned 


pounded the theory of inter- It is of more than tal 
national co-existence. You interest that this was the best 
like your neighbors but dre 


How Business Insurance 


Survival Partnerships 


What would happen your perhaps even more im} 
cipal officer died? two-partner valued 

That situation need not create $50,000 and each partner 
undue business troubles, Cana- insurance 
dian life insurance companies the other, the survivo 
tell vou. And they're putting ew Position to t e other of 
vide for the continuance, sale or the pre agree price | 
orderly liquidation busine Busine insurance cannot 
the event the death the place the special qua 
sole proprietor or partner, the deceased, but it can ensure 

imply that the business goes 
partners proprietors, While both partners are alive 
for special purpose share the benefit such 
the improved credit—that come fron 
the business sole pro- having made 
dies with the death ments the the! 
its proprietor, and must 
yuidated. Because ma The « act 
businesses are iccessful onlv b the 
purpose of the ance To} 

forced ile! bring an unsat po are applic i r those 7 

} factory prace. it the so a 

lpr oprieto no 1 t irance P 
ment } estate ina yt t 

on the ot ! te t ora to the 

| ne for the f prote ction tern 
Oo. CO avy 


his dependents, say the 
Surers 


frequently used plan for sole 


which the owner's as stant. 

out insurance the owner’ 

agreement with the wife 


owner: 


ner. The amount of the. 
ce poli Vv is the agreed va d ecor S 
Thus, the 


the business 


qies, Nis asSsistan 

business outright 
widow, and 
the full value her 
nterest. 


is able t 
the 


omy 


Aids Credit Position 


provides for 
widow and 


This plan not only 
the protection the 


the survival of the business, say 


big element uncertainty about 
the future removed from the 
minds those with whom the 
proprietor does business. 

buy and sell agreement 


Insurance Groups 


Allen, 
J.C. Allen the 
of F yresters was 
the Cana 
tion its 63rd annual 
president Bourg 

Que. 

New esident the Insurance 
assistant general manager Safe Co. Canada Ltd. 


Accident Group. Toron- 


Herring-Hall-Marvin offers you 
complete line fire and 
burglary resistive safes. 


Your inquiries invited 


Herring-Hall-Marvin 


governing council the Insurance 


Dealers all principal cities 
Institute 


LETTER FROM LONDON 


relentles 


duction income 


even hinted that 


= sSnine a i¢ p 
= Asc ‘4 ire prices 
steadv lessening bureauc 


control? course 


is 
itis n 


really 


women had gone town 
(with husbands’ money) and 


Was all his glory. 


a few Soci P. Ss, Wno rather 
wore lounge suits, 
the species was almost 
the female. 


* 


one can wear grey topper 
the year gets lot prac- 
Ascot, the Eton and 
Harrow Cricket Match, and the 
garden parties noth- 
ing less than bounder wore 


a Jounge suit. 


Attitude 
Britain 
Frankly, 
decply puzzled the 
uttitude 


Britain 
American 
Washington 


mS ) tz ‘ . 
concerning the soles Manager, Wholesale Sales Divi Montreal Winnipeg Vancouver 


Communist 
should be President 
Limited, St. 


tions of the 

then that information 
with us. Ontario, 
America against any at- 


achieve co-existence be- 


Catharines, 


tween the two camps then she 
hould sa = 


With deep respect suggest 
President Eisenhower could 
tell the world why Britain 
has disappointed America sad- 
lv. did then the 
could bow their heads shame 
or, the other hand, make 


such 


reply 


Bigger Demand 


which Britain 


burden: 
bears there is a 
great her morale. In- 
dustrialists are planning 
the world was for century 
peace. Gilt-edged now lives 
his name and big demand 

One one the 


ahead as 


LENDE 
chains State 
Mutual Benefit Health 


Torento 


WILLIAMS, Manager, Se 
Gem stone identification. R. W. BAKKENES. Manoa 
H FORTH & CO. LTD., 284A YONGE ST, 1945 and an experie 
TORONTO 


THE GEM LAB. 


appointment only—EM. 3-9592 


Jewellery, there. 
unbiased Business and Profess 


With these oppointmer 


ond insurance brokers 


We do not bDuy 
fore appranols are 


or se 


it’s 


is announced by Mr. D. G. Wi! 
The Anthes-Imperial Company 


NORTON 


rance counsellor 


in meet: 
onal Men's, Non-Cancellable, Group Disabil ty and Hospital insurance plans. 


IGHT interested 


know that freight handling needs vary over wide rang 


But also know that most needs fall into well defined pat- standardized models—and unusual freight handling re- 
ed fight 


elevators for several specific ranges duties, illustrated. vertical trans 


terns. Accordingly, have developed standardiz 


Further, our broad experience the field industrial ele- 


POWER TRUCK DUTY 


freight elevators 


LIFTING 
CAPACITIES 
from 


000 lbs. up 


Otis freight elevators are especially 
designed stand under the severe forces caused 
industrial power truck punishment and loading. 


LIGHT DUTY 


dumbwaiters 


LIFTING 
CAPACITIES 


—vup to 500 Ibs. 


SPEEDS 
50 fom 
100 fpm 
150 fpm 
300 fpm 


Otis automatic dumbwaiters are easily and 
inexpensively installed. Cors are sound-deadened. 
Removable shelves. enamel finish. 


CALGARY MONCTON 


EDMONTON MONTREAL 
HALIFAX NIAGARA FALLS 
KINGSTON (Sept) OTTAWA 
KITCHENER PETERBOROUGH 


LONDON PORT ARTHUR 


OTIS ELEVATOR COMPANY LIMITED 


Head Office and Works: HAMILTON, ONTARIO 
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LUCKETT’ 
Complete Loose Leaf 


FAMOUS for supplying 
QUALITY product 


for every office need 


Loose Leaf every description from the popular 
Biltrite Sectional Post Binder Ring Books Memo 


Books Visible Record Binders Binders 
Binders and Sheets and 


Minute Books 


Transfer 


Indexes. 


THE 


LUCKETT LOOSE LEAF 


LIMITED 
CHARLOTTE STREET, TORONTO 


mot, 


“GET FROM YOUR 


Accident Association announces the appointments for the Greater 
N. LENDE, Field and Sales Manager. Mr, lende, who is an experienced 
| be in charge of agency development, recruiting and field training. J. |. 
Formerly chief underwriter for Canada and with the Association 
charge of the Greater Toronto Area Services Office. 
In charge of the Associations Group Department since 
plans, Bakkenes now Mancger 


rvice Office 
Ww NOW In 
< 


er of Group Soles 


ed analyst of employee health 


Mutua Benefit will expand its services to policyholders and assist its agents 
ng the increased public demand for Mutual Benefit’s Family Security, 


vatoring qualifies advise special adaptations 


quirements. This experience available everyone with 


portation problem. However large—or 


any our offices across Canada for the details. 


GENERAL DUTY 
freight elevators 


LIFTING CAPACITIES 


2,500 Ibs. 
3.000 Ibs. 
3,500 tbs. 
4,000 Ibs. 
5.000 Ibs. 
6 000 Ibs. 
8,000 Ibs 
10,000 Ibs 


| — 


Otis 


al-duty 


ght elevators are designed for 
all types freight handling needs. Full safety fea- 
tures. Power Self-service attendant operation. 


LIGHT DUTY 


freight elevators 


LIFTING 


1,500 Ibs. 
2.000 Ibs 
MAXIMUM RISE 


Otis light-duty freight elevators ore self-supporting 
ond inexpensive install. They not require pent- 
house, overhead supports building reinforcements. 


QUEREC THREE RIVERS 
REGINA TORONTO 
ST. JOHN VANCOUVER 
SASKATOON VICTORIA 
SHERBROOKE WINDSOR 
SUDBURY WINNIPEG 


STABILITY 
HOME OFFICE INDEMNITY 


DIVIDEND NOTICES 
THE BANK TORONTO 


DIVIDEND NO. 292 


al 


ONTREAL (Staff)—A Que- 
bec Government order-in-council 
put tight clamp the Oka area 
staking rush this 


T} 
} 
I 


Notice hereby given that 
ividend Thirty-Five Cents per 
the Paid-Up Stock 
this Bank has been declared 


ible at the 


WEEK, 


the 


née current quarter, pay 

J I ount Mour ins 
ead Office the Bank and its Two Mountains, where 
ranches and after the first Oka radio-active ore was dis- 


shareholders covered earlier this vear, 


September next, 


record the close business the two neighboring coun- 
ugust 14th, 1954. 
ties Argenteuil and Vaudreuil- 


Order the Board. Soulanges. The regions contain 
Wm. KERR large monasteries (at Oka and 
General Manager. Benoit Lac). and the 

oronto, July 13th, 1954. 4 tit 


ne of the staking rush the 


Pont Canada 
Wins 


MONTREAL 


aii? 


ROYAL BANK 


newest company doesnt neces- 
CANADA rily believe good omens, but 
if it did, there would be good 

newly-formed Pont Ca- 


Notice given that divi- 


THIRTY-FIVE CENTS was Jacque line Du- 
share upon the 
pont we nired as tenographe 
ack of this + ink Nas heen declared 
the Maitland, Ont 
vable at the | whi formerlv be ae » Cane 
sa alin ia rancne Indu tries 


IRST DAY SEPTEMBER 
EXT to shareholders of reeord at the 


DAY 


DIVIDEND NOTICES 


NORTHWESTERN UTILITIES, 
LIMITED 


nse of tnisines« om the JIsT 
JULY, 

H. ATKINSON. Greneral Manae 


er 


NOTICE HEREBY GIVEN that 

rat h a ured the Thirts econd 

hare payable August 1954, 

Cumula- 
tive Preference Sh if the Com- 


otice hereby given that METCALFE 


been declared the out- 


anding Capital Stock the FREIMAN LIMITED 
payable August NOTICE hereby siven that the 
the close business itstanding Preference 
30, 1954. Shares the Company and 
twelve unc ne-half cents (12!se) | 

been declared, These 


15th. 1954 the first dav August, 1954 

holders record the 
business the 23rd July, 
1954 


COMPANY LIMITED 


close 


10th day 


LAWRENCE FREIMAN, 


President. 


THE HAMILTON COTTON 


OMMON STOCK DIVIDEND No. # 


HEREBY GIVEN that 
Ide of rec i the « se « Dusine On the outstanding 5 CUMUI 
1954 PREFERRED SHARE 
3. Ore B t Compan $3.25 share, pe 

FRED HUNT, FCIS Novem be m4 s 
t Ree at the e of business Noven 

COMMON S:iiARES 

f the Compar per share, payable 

D epte ber Ist 1954 to Shareholders of 
Ree t the los of sir s August 

COMMOIL LIMITE ane ae the « e ¢ busines ugu 

DIVIDEND NOTICE ORDER THE BOARD, 

en declared on the outstanding 1 1984 

yr value share f the Cor 
par Value lar ol ‘ 
payable August 27, LOBLAW GROCETERIAS CO. 


of record a 


ess August 13, 


ose of busi: 
The 


LIMITED 


ansiect! 


Order the Board. sha eon the shares and 
secre i ( pe have bee declared for the 
12, 1954. ending August 1954, 
able the Ist d of Septen 
a 1954. to shareholders of record at 
‘ on the 4th dav of 
August, 1954. The t fr ill 
LIMITED Canadian funds 
Notice given that Order the Boa 
ividend five cents ($.05) MEECH, 
been declared for the quartei 
nded June 30th, 1954, payable 1954 
record : the lossy af b 
GYPSUM, LIME AND ALABASTINE, 
uly ds 
order the Boa CANADA, LIMITED 
STEVENS DIVIDEND NOTICE 
NOTICE hereby given that 
Winnipeg, Manitoba, quartet dividend cent 
puly 12, 1954. ire i been declared 
ind to shareholders 
I lose of busines 


. pavable Septer 
LIMITED dividend fiftv cents (90c) per 
snare ha beer declared ind will 
DIVIDEND NOTICE paid shareh record 


given that the close 


elve and Ist, vable December Ist, 


Np 


1954 


byt 


Notice 


uarterly dividend 


Order of the Board 

the outstanding Class 

shares the Company has been HAYES. 

declared payable August 

1954, shareholders ord Par Ontario, 


CANADIAN UTILITIES, 


Order 


MATHIE LIMITED 


WESTEEL PRODUCTS 


P ed. sh; 
value $100.00 each 
LIMITED issued and 
Sist. 1954 and a div 
DIVIDEND NO. 38 Dollar ar 1 Tu o ( ; 
hare on 15,000 5 Cum 
Notice hereby given that Preferred 
Dividend thirty cent value $100.00 
Share has been deciared « C4 Sad 
~44 close of busine 1 Au ~ DATED at Edmonton. Alberta. this 
Order the Board Order the Board 


MONTGOMERY 


sreasurelt 


Toronto, July 15. 1954. 


ALUMINIUM 


DIVIDEND 
NOTICE 


NOTICE 


Common Shares 
Gist Consecutive Dividend 
3 ten cents 
A quarterly dividend of te 

(100) per share nas been declared on 

ali issued common shares the 

Company. pavable “sotember 1 next 

to all shareholders record at 
the close business July 1954. 
By order of the Roard, | 


J.C. WHITE 
Seeretary-Treasurer 


Brantford Ontario. 
duly 13, 1954. | 


dividend Fifty Cents per 
U.S. currency wos the 
volve shores this Compony, 
September 4th, 1954 
shoreholders record the close 
business July 31st, 1954 

JAMES DULLEA 


Secretary 


Mortreo! 
July 14th, 1954 


tion and development 


Quebec Bans Oka Staking 


monks complained the 


ure hunter invasion”. 

The area, some miles west 
has been staked 
scores and Canadian pros- 
pectors, with Molybdenum Corp. 
America and Beattie-Duquesne 
Mines Ltd. being two the main 
claim holders. Uranium, colum- 
bium, tantalum and thorium were 
believed the metals involved 
and some deposits have been out- 
lined diamond drilling. The 
Molybdenum Corp. occurrence 

believed have demonstrated 
possibilities. 

The order rendering staking 

illegal was adopted under section 
227 the Quebec Mining Act. 
was said counties were 
sduring the French 
regime and that the region con- 
tains .nonastic domains and 
reservation. There was 
indication how long the stak- 
ing ban would enforced the 
area. 


Marwell Constr. 


the lar- 
gest mergers construction his- 
tory Canada took place when 
the giant Marwel] Construction 
Co. last week purchased equalls 
large Bridge Dredging Co. 
multi-million dollar deal. 

Officers of Marwell, now said 
company Western Canada and 
leader among Canada’s top ten, 
said the company would bid for 
certain projects the St. Law- 
rence Seaway 

Selling price was not disclosed 


MR. WELCH 


but known run into sev- 
eval millions 

Both companies have 
standing record the construc- 
of Pacific 
Northwest industrial projects. 


Investors 
Develop, Build 


will 


nvestment 
Wit ha a 100 acre residential 
it re to ne 
completion will now ahead 
ith development 
just east the city. also 
ar nature on the West Coast 
Waller Investment Group 
create 
West Hill, the eastern 


West Hill “has every prospect 
growing into an dea! lustria 
centre of it trategi 
pre art and markets 
both ratlroads and wat front 
Iwo tu Ve airea@ay 
t ir il contract 
t tate 
The 2 ip ( plet i 100 
residential 
Agincourt, West Se: 
borough Township Son 440 
houses are expected 
pleted the end the vear. The 
group itself builder some 100 
there. Churches, 
schools are also being 


tions and 
he West Coast yo undertake 


ther developments this nature. 


Grain 


Futures 


Week to Jaly a. 1956 
c ve ‘ Hich 
Aug 
High 1 week eek 
Wheat— 
1913 Scpt 2 ida 
2.258 95 De 2174 
2 Ma ‘ 
2 2 2.3%) 
Corn— 
64a s 4, 4 
De 4 
34 ‘ 
60. $2 1 
Oats— 
> 
72i 
Kye— 
6 4 13 
j a4 . j 
26) De 1.22 ifs 9. 
1.38 A M 1.28 i a4 
Sev beans— 
Juls 406] 408; 
Sep 29) ang 
NOV. coccces TT 2.83% 2 : 
Ja 2.87: 2.878 
. 
Chicago Cash 
For Week 
July 19 Prev. week 
High Low Hich Low 
Cern— 
2 Ye 
1H. Wh, ove ore Tie 
‘ 


MULHOLLAND 


has been appointed assistant 
general manager the Bank 
Montreal. 


Buys B.C. Bridge 


pany with Mackenzie re- 
maining president. 

Marwell, which has ventured 
far afield build hundreds 


millions dollars worth proj- 
Welch Martin, execu- 
tive vice-president. 

Since 1946, B.C. 
built every large pulp and 
the province, involving 


and 


ye than $100 millions. It re- 
cently plaved major role 
construction the $16.5 million 
Street Bridge, which 


Vancouverites regard the finest 
Canada. 


Marwell, 


constructed 


has 
Puntledge River 


in 


the 


development, 630-mile oil 
Empire Games stadium well 
projects B.C. and 
Alberta and thousands 
road both provinces. (The 
Finan Post, Nov. 21, 1953.) 


Bakeries 
Labor Talks 
MONTREAL 


(Staff)—Canada 


bread-making industry, right | 
afte ettling things the West 
Coast vas heading into storms 
WCCK 
Arbitration boards 
the Quebec Govern 
ent two largest 
bakerie Involving Christie, 
Brown Co. and General Baker- 
the dispute centred 
| 
the agemands of same 200 mem 
bers the Bakery Confec- 
tionery Union 
General Bakeries are demanding 
reduction the work from 
hours, without loss pay 


guarantee from the company 
will have to! 


than hours day. 


At Christie's 


ihat emplovee 


salesmen 


ire ne a commission increase | 
the cost uniforms and two 
death close relative. Both 
disputes are long outstanc 
Pri 
rices 
Futures 
Week to July (9, 1954 
( Hig Ww 
A i 
dig cek eek J 9 
Oats— 
7? 
444 De 69) aT 
Barliey— 
1.054 994 1.05 
De die the 
4 Ma 4 ss 3, 
3 Ort 2 453 2 245, 
2.65 2424 De 245 230 2.584 
2.33 245 Ma 2.57 2.45 236 
Winnipeg Cash 
Week 
July week 
High Low High Low 
Oats— 
7 68} 68 
Rarlev— 

Feed 1.93 92; 
2 Fee 23 

Kie— 


granted U.S. 


the aluminum price. 


eady For Seaway 


Price Climb For Aluminum? 


(Staff) 
pr.ce aluminum going 
aluminum workers are currently 


the price would move with any 
rise the U.S. level, but that 
has been the practice the past. 

sell the U.S. market for 


Is 


negotiating for new contract than the Canadian 
the U.S. and they may get the market 
same close the Cumping. the other hand, 


have much lower price this 
side the border and try 
put that price into effect the 


steel workers. 
This, 
would in- 


call for 
increase. 
But mainly because the in- 
productive 
capacity, there’s pressure within 


ANNOUNCERS 


the industry keep prices 
current levels FENCO DIRECTOR 


that aluminum not hampered 
finding new markets. 
How Canada 
All this has indirect bear- 
although Aluminum Co. Can- 
ada not present negotiating 
new wage agreements 
minum the U.S. has tradition- 
ally been the same the price 
the U.S.-made material, with 
the company absorbing the 
cent duty. Price Canada 
currently '9c slightly lowe: 
than the American quotations. 
Company officials won't speculate 
whether the domestic Canadian 


World Copper 
Supply Declines 


rther sharp drop 


red in 


free world copper stocks in June Mr. R. M. Hardy, Dean of Engineering, 
according statistics compiled University Alberta, was, meeting 
the Copper Institut: held on 14th July, 1954, appointed to the 
The June drop amounted Foundation Con 
and brought oda Engineering Corporation Limited. Mr. 
copper stocks down tons, hes studied the University 
+} M.Sc., and Harvard University. He join- 
tons the end March 
Si ed the University of Alberta as a lLec- 

that of about 100,000 tons of Chil- Engineering and Professor of Civil En- 
ean copper recent! 1946. has made 


the Government its na- 


‘ merous contributions to Technical Journals 
stockpile, 


and Proceedings. Mr. Hardy is President 


000 tons was delivercd in May. of R. M. Hardy Associates limited, and 
While this left a balance of 60,000 Vice-President of Materials Testing lab- 
tons, it was not expected that so oratories Limited of Edmonton and Cal- 
much of that balance would gory. He is a member of the Engineer 
the very next month Professional Engineers of Alberta ond 
But even allowing for st -p Associate Member of the Americon Soci- 
the sharp reversal the supply- Canadian Good Roads As- 
demand situation the elimina- 
tion of a buildup in refined copper -_ — = 


stocks. 


Grain Division 
Grain Coal Merchant 


Steamship Division 
Carriers All Bulk Cargoes 


Montreal, P.Q. 


Fort William, Ont. Winnipeg, Man 


CHANGES BLOWOUTS 


BLOWOUTS usually begin with bruise—a 
hard bump over tracks, rock chuckhole. 
Inner cords are weakened. Finally the tube 
pinched and blows out SUDDENLY with 
bang! This could result accident! 


Sudden, dangerous blowouts like this are im- 
possible when you drive the B.F.Goodrich 
LIFE-SAVER. has inner tube. Instead 
has special air-retaining liner which lets 
air out safe s-s-slowout. You time 
stop! 


Ask your nearest dealer show you 
how the B.F.Goodrich LIFE-SAVER seals 
its own punctures you ride. Protects 
against dangerous skids! 


Drive where you see this sign! 


odric 


2 


2 
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LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


tours 
LIVERPOOL 


LONDON 


KANSAS CITY 
DULUTH 


CHICAGO 
MINNEAPOLIS 


NEW YORK 


NADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. 


WINNIPEG CALGARY 


Country Elevators located all Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant Winnipeg. 


invite your inquiries regarding feed and seedgrain. 


JAMES RICHARDSON SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


| 


on 
PPP PPP PPP PP PPP PPP PP PPB PPP 
= 
COMPARE THE 
TUBELE 
ars 


819.5 MILLION DEAL 


FRED PALIN, C.A. 


Whose cappointment as assistant gen- 
eral monoger Union Gas Company 


of Canada Limited is 
David P, Rogers, president 
1942, Mr. Palin continues os sec 


since 


retory and treasurer of the company. 
H. J. Denison, C.A., formerly assistant 
comptrolier, has been appointed comp- 


troller 


Calder Plans Drilling 


Calder Bousquet Gold Mines re- 
sh il \ i operts 
ma Beaverlodge old BR adjoine 
ing Rix and 

the Calder completed ar- 
rangement the New Jersey Zinc 
interests for exploration the com- 

‘middie belt’ Algoma camp 

pertyv lying betwee: the Mc- 
om tior tne 


and the 


sake ore development on t 


Intyre-Aqu 


Wood alone breaks . 2 


plus steel (Lundia) gives 


steel alone bends 


tremendous strength. The 


secret the angled rein- 


sunk the ends each 
shelf. Adjustable every 
inches, Lundia literally 
put up, extended taken 
) 


Write For Full 
Information 


announced by 
Comptrolier 


First major financing for 
Canadian uranium deposit 
Mines $19.5 millions 
financing Nesbitt, 
Co., and Daly Co.—has 
through the combination at- 
common stock purchase 
warrant feature and substantial 
prospective earnings picture. 

Earnings have apparently been 
carefully estimated and $76,- 
950,000 contract for purchase 
uranium output Eldorado Min- 
ing Refining Co. provides solid 
backing. 

The fund deben- 
tures, offered par, quickly sold 
104 bid with few offering: 
reported. 

Debentures mature Oct. 1960, 
and will carry warrants for pur- 
shares common stock for each 
$500 debenture $10 per share 
and including Oct. 1956; 


nkine 
sinking 


$11 per share and includ- 
ing Oct. 1958, and $12 per 
share and including Sept. 
30, 1960. Annual sinking fund 


payments the four vears 1956 
1959 inclusive will provide for 
retirement $15,250,000 de- 
bentures, which, with final 
ment maturity $4,250,000 
will sufficient retire 
bentures. 


Cash Profit Substantial 
The accompanying table show 
the estimated 
mance for the company. will 
that “cash after in- 
$8,045,000 the vear ended Oct. 
1957, the first full year pro- 
anticipated the full 
the present 3,290,855 
shares outstanding as- 
suming all 
should exercised. The 
will free income 
for its first three vears. 
Depreciation and deferred ex- 

pense write-offs, shown the ac- 
companying table, are the rate 
sinking fund payments. 
Total cost the Gunnar pro- 
including $1,238,913 contingency 
reserve. understood that 
completing this new pro 
are likely prove fairly 
close estimates. Costs for bring- 
ing the mine production are 
based firm contract prices for 
but $5.3 millions capital 
Even this sum $5.3 mil- 
lions contains considerable safe- 
factor. 
Proceeds the debenture 
(amounting $18,768,750) 
will permit the company retire 
$3,476,370 bank indebtedness 
which had been incurred June 


ae- 


Malartic’s Net Jumps 


Gunnar Warrants, Big Profit Potential 
Part Pushing “Debs” Upward 


vide interest de- tablishing either structure out- 


bentures during the period con- 
struction. Debentures constitute 
first mortgage and sinking fund 
calls for retirement $2.5 
each the years 1957 1959 in- 
clusive together with sufficient 
extra thereafter retire balance 
the issue maturity. 
Ore Reserve Position 

George Gilchrist, the com- 
pany’s mining consultant estim- 
ates Gunnar ore reserves ex- 
cess $130 millions the basis 
recoverable uranium and the 
price agreed upon with Eldorado. 

Dr. Jolliffe, consulting 
geologist, summarizes his conclu- 
sions the Gunnar ore occur- 
rence: 

The Gunnar “A” zone 
continuous, well-defined pipe-like 
ore body the and Bon 
groups, extending continuously 
down from surface for least 
ft. along southward plunge 
between and deg. Ore 
grade intersections have been ob- 
tained for 100 ft. this (at 
elevation about 950 ft. be- 
low that the surface outcrop), 
but these are insufficient for es- 


lines the body this depth, 
and are not included the calcu- 

the basis information 
obtained from diamond drill logs 
supplied Gunnar Mines Limit- 
ed, the value the contained 
U.O, the “A” zone exceeds $125 
millions. 

The value excess the 
amount stated will depend upon 
the extent which the “A” zone 
extends beyond 1,400 ft. and the 
extent which both the halo 


lower grade material 
narrower and 
fringing offshoots can 


nomically mined. 

The upper, more gently dip- 
ping part the “A” zone fav- 
orably situated for open-pit min- 
ing; the lower, more steeply dip- 
ping part will ultimately won 
underground methods. 
major difficulties are foreseen for 
either operation. 

There are indications other 
uranium deposits elsewhere 
the and Bon groups. Detailed 
geological and sur- 
veys will indicate the develop- 
nent required. 


GUNNAR EARNINGS ESTIMATES 


lor Five Years Ending Oct. 1, 


158 

. 

erground, tor 
Gross revenue «ut 

$9 

ons ¢ ‘ . 
Le Mining and os 
Shaft and crosscutting 
Overhead’ and rovalties ... 
Net oper. revenue ......006 J 
Li Deb, interest 
Earnings 4,124 
Le Deprec, & 

deferred exp, . 2.500 


Net earnings before taxes 


MINING INVESTMENTS 


Shares Now Buy 


Under $10 Per Share? 


With the Mining Corp.-Noranda 
group underwriting large block 
Geco Mines shares $10 and 
agreeing advance any addi- 
tional funds required for reach- 
ing production, considerable 
speculation has occurred at- 
tractiveness Geco present 
price under $10 share. 

The Noranda management 
reputation being long-headed 
“buying ore” and that the 
type deal involved with Geco. 
the Mining 
group are willing pay $10 
share, there would appear 
good reason for thinking that the 
potential sug- 
gests considerably higher price 
tag. 

Because final decision has not 
yet been made Geco mill 


15, 1954, and are designed and 


impossible. 


tick. 


BOUNDA 


Thompson aircraft specialists have the skill, experi- 
ence and curiosity take knotty engineering 
problem put together again and make 


Also Thompson Products Aircraft Division has the 
equipment, factory space and, all, the 
people meet these problems. For complete 
description how Thompson Products can help 
you with your design, development engineering 
problem, write phone Thompson Products, 
Aircraft Division, St. Catharines, 


Ever since the Wright brothers first left the 
ground years ago, Thompson Products has 
been part and parcel the industry. 
Thompson engineers have made manufacture 
more precise and cheaper; Thompson 
gists have discovered new woys use new 
and introduced new processes. Today's 
highly jet parts supplied Thompson 
Products ore result techniques once thought 


156-60 
thousands 


1953 1958 
$50 300 
) ) 
$15.390 ) s 
$415 + 
) 1.600 
ton 42 212.3 
045 727.9 
4 ) 4.250 4 ) 4.25 
49 3,822.3 44 4477.5 


Corp.-Noranda 


mond drilling still continuing, 
reached possible earnings. 
However, likely mill capac- 
ity will around 4,000 5,000 
tons daily. 


Mines, Crang Co., mem- 
bers the Toronto Stock Ex- 


change, offer the following com- 
ment how they think profit 
shapes up: 

“Profits 4,000-ton basis are 
estimated $4.85 ton after de- 
preciation but before taxes, 
annucl rate about mil- 
lions. The company will operate 
free taxes for the first 
years and should pay off any 
capital borrowings well within 
their effective tax rate should 
approximately which would 


leave some $4.5 million mil- 


net profit annually, 


tween $1.60 and $1.80 share 


the outstanding 

“Assuming Geco will pay out 
approximately 80° net 
ings shareholders, this would 
indicate dividend rate from 
$1.25 $1.50 annuallv. 
should sell vield about 
which would indicate price 
level for these shares between 
$16 and $19 per share. 

“The figures quoted above are. 
believe, the conservative 
side. Prospects are excellent 
substantial increase ore 


ing rate. also possi- 
bility that, within few vear 
the company may position 
consider building custom 
smelter treat its own concen- 
trates well those other 
properties the same area.” 
= 

Abolition the Ontario Securi- 
ties Commission was advocated 
The Financial Post published 
previous issue. 

that connection, Mr. Strathy 
was described “mining pro- 
moter.” 

Mr. Strathy does not 
want called mining pro- 
moter. says: 

“This retraction demanded 
the grounds that the statement 
untrue, and that has con- 
tumelious connotation. The state- 
ment not true for the following 
reasons: 

have never made five cent 
piece from the sale stock 
commission; only once life 
have ever received 
shares from company; 
com: not, and never has been, 
derived irom promotional work; 
have never held any option, 
graduate from Univer- 
sity geology, mineralogy and 
chemistry.” 

Mr. listed the 1953 
edition The Financial Post 
Directory Directors min- 
ing geologist, president Inde- 
pendent Mining Corp., Merged 
Mining Enterprises, Perron Gold 
Mines, Powell Rouyn Gold Mines, 
Traynor Diamond Drilling 
vice-president Bevcourt Gold 
Mines, and director Little 
Long Lac Gold Mines. 


Stockpile Titanium 

Titanium sponge has now* been 
official list strategic and criti- 
cal materials, becoming the 75th 
material covered provisions 
the Strategic and Critical Materi- 
als Stockpiling Act. 

Due to.the necessity deter- 
mining specifications and storage 


Over $90,000 2nd Quarier 


sharp improvement earn- 
ings has been shown East 
Malartic Mines for the second 


quarter 1954 with net profit 
for the period $206,248 -com- 
pared with $112,263 the 
mediately preceding quarter anc 
$126,723 the second quarter 
1953. 

Improved results reflected both 
higher tonnage ore milled and 
substantial reduction operat- 
ing costs. 

During the second quarter 131,- 
734 tons ore were milled for 
bullion production $714,448 
against bullion output 
863 from 126,331 tons the first 

Operating costs dropped $4.36 
the second quarter this 
year against $4.77 ton the 


immediately preceding quarter 


and $4.94 the second quarter 
1953 
Good progress has been made 
No. shaft. the end June, 
all permanent rails, pipelines and 
electric cables had been installed. 
The spill arrangement below the 
16th level was completed and the 
pentice was removed 
skips operate the 


sinking 
war 
aliow t 


20th 

Construction waste draw-off 
shoots below the and 18th 
levels near com} 
Three four weeks will 
quired draw the storage raises 
these two levels and complete 
the crosscuts the shaft stations. 


Was 


The main crosscut the ore zone 
will started this time. 

Exc vation of the ] vadin 
pocket and crusher station will 


scut on the 


The main cros 


Cobalt Cons. Nears Goal 
Dewatering Job 


Emergence the Cobalt camp 


silver 
lated for decided lift. Cobalt 
Consolidated Mining Corp. has 


now been able remove bulk 
the water from the Cobalt Lake 
ines produced 


the 


group of 
the silver 


halcyon day 


bulk 


Preparations are already und 
way for desliming 
required for nining. 

Dewatering the group 
interconnected mines hus been 


big job, tried before, and now 
being finished despite the prob- 
lems tailings solution which 
had overcome. 

With the already demonstrated 
productivity the Cobalt Lake 


fault for cobalt ore (already 
along 
this fault), the Cobalt Lake 


group with over mile along this 


been generally regarded 
best 
sources cobalt ore. 


fault has 
the 


additional 
Lengthen Agaunico Ore 


Consolidated 
ports continuation favorable 
cobalt ore developments 
Agaunico mine. total length 
550 ft. has now been drifted 
the 5-12 vein the 275-ft. level. 
The grade will average over $30 
ton basis combined silver 
and cobalt values from muck 
sampling. 

The full width the ore 
not been ascertained, but indica- 
tions are that will average 
better than ft. The south face 
still excellent 
with the present face varying be- 
tween and in. crude cobalt 


averaging well over across 
the full width the drift. The 
north face silver mill rock, 

drill hole 300 ft. ahead 
the present south face returned 

Wor" at t Penn-Cobalt pro- 
Crown Reserve 
and Kerr Lake mines) said 
have been “encouraging.’ The 
cobalt ore and drifting ore 


proceeding the Main East vein 
and No. vein. Work 
vein has been ing, 
Mr. Hellens reports. substan- 
tial tonnage cobalt ore 
present being prepared lor 


stoping this property. 


On 


oul 


aiso 


the Right-of-Way mine 
the Lake group, dewatered 
separately since its workings are 


ot connecteu tO 
mines the group, 
derground 

progre and production 
cobalt should begin 


remaining 


wort 


Cobalt ac- 
quired the Christopher property 
adjoining the Cobalt Lode mine 
Dewatering the 
property under way and drift- 
Ing the 200-ft. level Cobait 
zone toward the 
condit everal may 
ciapse before actual pul hases are 
made 

Military applications require 
high degree purity and 


sistency for 
ance. connection with proposed 
Was pointed out 


two years titar 


sfactory perform 


the last 


tan- 


ium has progressed out the 
experimental tage and 
achieved strategic value de- 


. 

Titanium now used primarily 
production high-perform- 
ance military aircraft. has 
strength, when which 
approaches that high-strength 
steels; density midway between 
aluminum and steel; and resist- 
ance corrosion unsurpassed 
any other metal for many pur- 
poses, Expected additional uses 
range from airborne weapons 
lightweight hardware items car- 
ried the foot soldier. 

Civilian uses titanium the 
present production, but believ- 
that these should grow rapidly 
when production increases 
yond the immediate needs the 
military. 


aliovea, 


Government has 


million for creation additional 


titanium-producing capacity 
the 


INDUSTRIAL RELATIONS 


“Labor Post 
exclusive—reports the 
cal side industrial relations 
week week. Keep yourself 
touch with the trend union 
activity. Read The Financial Post, 


MAIL ONLY YEAR 


ore 


Christopher boundary pro- 
gress. The vein very strong 
and averages six inches crude 
cobalt with some silver 
being observed. 

Output Cobalt Consolidated 
for June amounted 278 tons 
concentrates, containing 34,000 
oz. silver, 60,500 Ib. cobalt, 
7,000 Ib. copper and 15,400 


4b. nickel, 


Owning properties, totalling 


section the Blind River uranium area. 


(1) The Lauzon Lake property approx. 600 acres which ties right onto the west boundary 
PRONTO which estimated already have approximately three million tons uranium 
ore and which scheduled into production initial rate minimum 1,000 
tons per day with mill expandable 1,750 tons per day. 


PRESTON 


The Sugar Lake property approximately 1.080 acres, lying comparatively short distance 
east PEACH Uranium Mines, 


URANIUM 
METAL 


Excerpts from report 


The Lauzon Lake 


Limited and 


about miles south 


There bed medium 


considerable radio-activity over length about where disappears under the water 


Lauzon Lake.” 


(2) The Sugar Lake claims straddle the favourable 


for three miles 
group, there occurs 


activity.” 


boundary your property 


and the claim 
“The claims owned 
tary contact the Sugar 


“The Lauzon Lake group lies within broad area sedimentary quartzite and far 
claims have 
parable those other properties the area.” 


DIAMOND DRILLING PLANNED START IMMEDIATELY 


with the recommendations Mr. Sullivan, intensive diamond drilling program 
coincident with geological mapping, etc., will undertaken once. 


INITIAL 


200,000 shares 29c per share 


presently known, these 


view 


Douglas Sullivan, M.E., 


BLIND RIVER URANIUM Mines Limited 
have exceptional profit possibilities. 


Buy through your own bank broker mail your application either who 
act principals the distribution this speculative security. 


MAX, GARSON 
WwW. C. 

West, 


Member: 


Bloor St. Toronto 


Douglas 
the and personal examination the properties: 


approximately two miles west, along strike, from the main show- 
ing Pronto, These claims are equally well located broad area sedimentary quart- 
-west from the granite-sediment contact. 


a zone 


sediment-granite contact the Blind River uranium area, independent group, and 
interest note that one the largest anomalies the area lies along the south 


are 
property 
Blind River Uranium 


the strategic location both properties and the very 
B.Sc.. 


OMPANY 


Association of 
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STEEL 


WAREHOUSES: Montreo!: P.O. Box 361, Stotion 
SALES OFFICES: New Glasgow, N.S, Norandc, P.Q.. Winnipeg, Mon, 


*, Toronto: 130 Commissioners Street. 


Voncouver, BC. 


19th level will driven weeks will required put 
ing installation the transfer into operation. 
pocket. can then supplied the 


stopes the and 16th 
tht and eventually the 20th lev 


The bac K 


MAGEE LTD. 


CHEMICAL PROCESSING EQUIPMENT 


Stainless and Mild Steel Vulcanizers 


Rubber and Plastic Lined Tanks Mixing Equipment 


Crystallizers Storage Tanks 


BOX 189 COLBORNE, ONT. 4546 


MINES LIMITED 


(No Personal Liability) 


claims, approximately 1,680 acres, both located the active 


ARE OR FROM INFORMATION 
TABLE, OUT INDividuaLr 
ONS ARE NOT 


aL waes 
BELIEVES TO BE ALL 
OWNERSHIP AND EXACT LOcAT 
CERTIFIED Ww. LaNGRIO 


PRONTO URANIUM 


LIND RIVER 


Sullivan, M.E., based his general knowledge 


group adjoins the west boundary Pronto Uranium 


grained pebble conglomerate feet wide which shows 


contact, 
quartzites, south part the 
showing 


Within this wide band 
sheared pebble conglomerate 


survey was conducted along several miles the favourable 


the Sugar Lake area Victoria Township.” 


within the boundaries the claim property: Sugar Lake 
Lauzon Lake ... strong radio-active zones.” 

Mines Limited straddle the granite-sedimen- 
Lake group for strike distance three miles. 


suitable conditions for the formation orebodies com- 


favourable report issued 


believe the shares 


BAIRD 


Gorson 
Association of 


5, Ontario 


A. L. 
Member: Broker-Dealers Ont. 


Adelaide St. 
EMpire 8-3039 


East, Toronto 1, Ontario 


Algom Uranium-Nordic 
|, 
OFFICE AND PLANT: NEW LISKEARD, ONT. 
PRODUCTS LTD. ST. CATHARINES, 


CONVEYORS ror Cons. Mosher Wide Richer Ore West Con. Ranwick Interested 


TYPES INDUSTRY 


intersections good grade 


Light portable conveyors will save you money. 


Write for Bulletin, 15, ward boost 


Monufacturers of Buschmon Conveyors in Conade 


shutt. 


work 


Brokers 


AVERAGE ADJUSTERS 


LORONTO, nad Strect West 

VANCOUVER. Stan 

( 


pro 


( nha and 


— — 


THE SCHOOLBOY 

“HELL HATH 

FURY LIKEA 


WOMAN'S CORN” 


q 


You'll see BUTLER steel buildings 


Indicated Ore 


level Consolidated 


ore. They indicate sharp up- 
prospective 
tonnage for this Little Long 
operation west MacLeod-Cock- around the two 


Earlier the 1,740-ft. horizon, 
howed 893,000 tons ore 
averaging 0.226 oz. cut grade headings 


Two widely-spaced drill holes over average width 
out the west the bottom limited vertical section. While 
actual ore estimate possible appears shaping up, lo- 
Mosher Mines have returned wide the basis latest holes cated yet undrilled 


gold the west the 2,040-ft. level 


ore sion drilling could now 


mark, indicated. 
Most Westerly Hole Best 
where 
ft. west and 940 


the drift and put out the 


sational values 
This hole close the 


0.412 


the average values for this hole. 

Good 
tributed quite uniformly through 
both ore secuons. 


oz. over ft. 


hole was drilled the south and 
attained seven ore intersections— 
the first being 7.5 ft. 
3.87 oz.; the second averaged only 
0.12 oz. over half foot but con- 
tained leaf gold; 4.1 ft. starting 
29.3 ft. gave 0.16 oz.; the fourth 
section 


over 4.5 ft. 
55.3 The remaining intersec- 
tions included 9.65 oz. over 1.3 
0.32 oz. over 4.8 ft. 

Values have now been obtained 
for length 1.840 ft. the 
2.040 level with closer driling re- 
quired more completely assess 
results. Three further holes drill- 
from the east drive recently 
all returned gold intersections but 
with lower values than shown 
latest drilling the west. 

The latest rich potential ore 


New Calumet Now 
Making Profit 


distinctly improved operating 
performance was turned 
New Calumet Mines June re- 
flecting drawing higher grade 
ore from new deeper levels which 
have given increase 

zinc grade the mill. 

Gross production for the month 
amounted approximately 
000. After marketing, freight 
charges and exchange 
etc., net output was about $116,000 
which permitted an operating pro- 
fit of $20.000. 

stated that prospects 
pear bright for sustaining produc- 
tion this profitable level despite 
the present relatively low prices 
for lead and the company’s 
two main products 


the new Cobalt Chemical Custom Smelter 


Custom Snicltcr And two 
saved money two ways Butler buildings for our 
receiving 
General Superintendent Cobalt 
suitable building alowy 
I Ited nstr 3 Cor 
construction 
second floor the processing plant. 
for the job 
also like the flexibility Butler bolted con- 
ces them easy lengthen, shorten change—even dis- 


Structural strength! 
Butler rigid frame sup- 
ports second floor 
proc- 
essing plont. 


Easy erect: This 
minum-sheeted Butler 
building erected 
weeks—not months. Pre- 


BUTLER PAN-AMERICA COMPANY 


(A Wholly Owned Svbmchory of Butler Menufecturmg Compony) 


Clee ers Equipment Special Products 


Call your Butier show you the 
quality features which 
make Butler buildings profitable working 
tools tor modern industry. He'll show you 
Butler buildings your work for 
industry, commerce and agriculture. There 
dealer near you. See list below. 


Alberto Scotia 
Agor & Agor Pre-Engineered Supplies 
Gronde Proirie Limited 

609 Barrington St. 
Northern Asbestos and Ho 
Building Supplies 
Box 578, Edmonton Ontorioe 
Oliver Chemica! Co Bornett.MeQueen Co., 
P.O. Baa 79 


Lethbridge Ltd 
Stee! Building Soles 
and Supply lta 
159 Bay S?., Toronto 


Stee! Building Soles 
Service 
Coigery 

The George Tovlor 
Hordwore (td. 
British New Liskeord 
Northern Acbestos and 


Construction Ltd. 
Voncouver Pre-Engmeered Steel 
Building 


Dorval Stotioe 


Manitoba 


Modern Machinery (td. 
120 4th St, West 
Quebec City 


The Geoge 
Meardwore, lta 


od Void 


Lennes 
80 Shirley, Moncton 
Box 64 


Uoydemmster 


W. Cossitt 
42 Reid Sr, Corner Brook 


Western Tractor & 
Equipment Co. ita 
1540 10th Ave. Regina 
M. O'leary Limited 25-1? Avenue N. 

St. John's Sestctoon 


Call your nearest BUTLER dealer 
the full Butler story 
before you build! 


further fill-in and exten- appears 
very good ore tonnage. Further exten- 
raise ore tonnage sion the 2,040-ft. level west is. 
million-ton 


extended 
the ured lately, production may pos- 
east the shaft, the most wester- 
hole the extreme west end 


north has returned close sen- 


returned one ore intersection 
gold over 243 ft. (cut 
grade 0.23 oz.) with second ore 
section 35.2 ft. coming aver- 
aging 0.563 oz. uncut 0.256 oz. 
cut. One high assay was 
cut ounce working out 


200 ft. the east, the 
immediately preceding hole, No. 
20-18, was also among the best 


holes secured returning 0.276 


the same location, No. 20-17 


Brightens Sharply 


section the west the 
level, where promising tonnage 


highly potential for 


the latest results secured 
the underground work 


Consolidated Mosher continues 


give similar results those sec- 


ibly attained without undue 
difficulty. 

The company 
mately working capital 
exclusive 1,043,375 Lun-Echo 
hares and other over-the-counter 
holdings. The company has main- 
tained the 600-ton Hard Rock 
good condition and there are 
good road connections between 
the two properties. 

With some 1.5 million unissued 
shares treasury, the man- 
agement very hopeful produc- 
tion may reached 
present capital structure 

Development the 
dated Mosher property—and suc 
cess currently being attained 
reflects the insight Thaver 
Lindsley, into the ge- 
ology and porphyries present. 
also reflects the 
demonstrated Mr. Lindsley 
and his executive vice-president 
Cunningham-Dunlop 
not generally regarded 
pitious for gold mining. 

Well over million dollars was 
raised the Ventures associate 
Hoyle Mining Co. 
complete the shaft ft. 
and open the 1,740-ft. level. After 
reorganization, was arranged 
for Alator Corporation, Toronto, 
purchase million shares 
the reorganized company $1.10 
share. The Consolidated Mosher 
financing was linked the fin- 
ancing the Lun-Echo treasury 
which also received another 
Alator Corp. 

Rexspar Outlines 
More Ore 
Thought Likely 

New ore possibilities are 
cated current surface work 
Rexspar Uranium, miles north 
Kamloops, B.C., the compans 
field office reports. 

Just returned from 
perty, Labow, manager, 
Technical Mine Consultants, re- 
ports several new finds this 
prospecting 
and exploratory drilling work. 

Mr. Labow pointed 
work 

extension the “A’ 
opened radio- 
active zone ore-making 
material. Diamond 
this sector will starting shortly 
and expected the results will 
add considerable tonnage the 
100,000 tons drill indicated thi 


season s 


surface 
orebody has 


|} orebody to date. 


the west side Foghorn 
Creek, west the ore zone, 
prospecting team has uncovered 
radioactive zones typical ore 
tvpe material trenching work. 
Scintillometer readings over 
extensive area indicate they have 
good possibilitie 
Work continuing the 
covery which vet has not been 
delimited. 

second crew working two 
outh the “A” 
and claim east the zone 
are trenching new find war- 
ranting diamond drilling .test. 
This drilling will done the 
near future. 
the 


ore making 


claims 


zone have also opened 


drilling work. 


Plum Cuts Mineral 
Agnew Area 


Plum 
phides cut diamond 
under way its 16-claim 
Agnew Lake uranium prospect 
north Espanola Baldwin 
twp., some miles east the 
Blind River-Algoma camp. 

Current drilling followed 
previous surface exploration 
work during which three 
active discoveries were one 
which was traced interval 

Technical Mine Consultant 
field office reports that Hole 
the current series cut 94- 
ft. section sulphide mineraliza- 


1 


Intersection was 


being drilled 180 results 


remaining hole have 


Drilling continu- 


Ing 
ati. 


Albermont Gets 


Montana Success 

With the Ralph Fair 
No. Clifford Parker well com- 
pleted with ft. and 
initial potential bbls. 
Toole County, Montana, Alber- 
mont Petroleums stepping 
its activity this area. 

agd Ralph Fair 
have spudded Kalph Fair 
No. Clifford Parker with well 
currently drilling 850 Al- 
bermont hus interest. 

also announced that 
bermont and Ralph Fair have 
each acquired 50% interest 
the state lease offsetting the dis- 
coveries made Pattie Stew- 
art and Ponder the Moul- 
ton Sand Toole County, Mon- 


drilled the two companies. 


U.S. Uranium Via Syndicate 


program diamond drilling 
uranium discovery near Hol- 
brook, Arizona, now being car- 
ried the Four Corners Syn- 
dicate Consolidated 
Ranwick Uranium 
Beaver Lodge Uranium Mines 
each hold interest with 
the balance held Tonopah Min- 
ing Co. Nevada and Mines Inc., 
Ventures subsidiary. 

svndicate leased 30,000 
acres ranchlands under what 
known the Paulsell Option 
near Holbrook, this acreage being 


Copper Strike 
Sets Off Staking 


From Our Own ¢ orrespondent 


Convinced 


near Riles Brook, 
wick its second 


metal find, many 
tors are 
area fast 


citizen-prospec- 
staking claims 
possible, 


portant find what are known 
the Murphy Claims Stewart 
Lake Brook, 170 
west Fredericton, residents 
the district ‘and adjoining 


counties Carelton and Mada- 


waska have started 
tuking rush reminiscent the 
Bathurst strike, months 
The reported 
chalcopyrite 
andesite flow about 100 feet 
wide with slate above and below. 
The showing, understood, 
open pit. Samples have 
been taken some the large 
Canadian mining companies for 
assay. drilling program will 
follow, 
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underlain the favorable Chinle 
formation. Radioactivity has been 
discovered three places far, 
with the uranium occuring car- 
notite association with carbon 
mentary beds shallow depths. 
There are now two mines produc- 
ing uranium from this formation 


Cameron, Arizona. The op- 


tion calls for further payment 
which can made five 


royalty including state roy- 
alty. 


The rovalty applies net pro- 
ceeds from shipment oré the 
Atomic Energy Commission, less 
transportation, local haulage, and 
processing costs. 

One two further important 
options are reported under 
Moab area Utah. commercial 
deposits are located any 
these options, the capital cost 
bringing them production 
would small, pointed out 
the annual report 
dated Ranwick Mines. 


SPECIALITIES 


money. 


The finding the now famous 


nite 


diameter which seemed 


the Killala Lake region, 


down history with another great 
the well-known 
Northern Que- 


camera discovery, 
bec. 


some 20,000 feet 


jump out 


will 


The Brewis White interests moved 


swiftly when the implications the 
phenomenon 
studied. Beckwith learned that 
the most promising claims 
the area had been staked In- 


Killala 


dians. negotiated with 


behalf the company and acquired 
the property for BASELINE MINES 


LIMITED. 


you are interested 
heing advised please 


use this cou 


Brewis White Limited act principals the shares Baseline Mines Limited which 
speculative security. 


were 


them 


asset. Killala 


Prospectors ore currently prospecting the Lake 
Area having acquired block 175 claims 
interests with Rock Realty Investments are participating 


with them this venture. 


INQUIRY 
INTEND THE NEAR FUTURE PUBLIC 
OFFERING SHARES BASELINE MINES LIMITED 


BREWIS WHITE Limited 


145 Yonge Street, 
Toronto, Canada. 


The Killala Lake discovery another credit the science aerial photo- 
Aerial surveys under the stereoptican view-finder enable engineers 
locate economic transportation, plan prospecting campaigns and rough 
preliminary structural surveys with a minimum expenditure of time and 


When confederation was 
being debated 1867 was feared 
the rocky barrens between Quebec 
and Manitoba would break the 
economic back. That strip 
has since become billion dollar 


Lake's 
could become another 
this mineral highway. 


> 


Dear 


Please place my name on your tpecinal 
fyll porticulars the first offering BASELINE MINES LIMITED 


shares. 


Name 


Address 
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BLIND RIVER URANIUM 


MINES LIMITED 


Bought Sold Quoted 


BARRETT, SEGUIN CO. 


4 Hughson Sr. 
HAMILTON 
JA. 7-3656 


330 Bay Street 
TORONTO 
EM. 8-763) 


FABWELD 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


FOR 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


CAPITAL 


Shares 
3,500,000 
787,505 
In Treasury 2,712,495 
Par Value One Dollar Each. 


Authorized 


Issued 


PROPERTY 


The Company acquired 
claims and staked 3 oad- 
joining claims making 
total of 66 claims in the 
Killala thirty 
miles north of Marathon 


and eigthy miles east of 


Nipigon, Ontario. 


Excerpts from the report 
June 1954: 


Progress date reveals that hun- 
dred-foot wide intrusive has been 
found carrying copper mineraliza- 
tion. has been traced for 6,000 
feet along its strike and still going. 

Prospecting continuing and con- 
siderable additional 
pected. Detail investigation 
diamond drilling planned for the 


length ex- 


near 


GEORGE HOLBROOKE. 


anomalies 


new mining camp the making. 


The Brewis White 


subscription list to receive 


JAMES 
mantle and Mr. Eggert comments. 


July 24, 1954 THE FINANCIAL POST 


NOW, MORE THAN EVER BEFORE, THE 
BIGGEST SINGLE SELLING FORCE CANADA 


The addition The Winnipeg Tribune Sept. 1954, and The Hamilton Spectator Feb. 1955, the Weekend 
group, provides advertisers with 1,307,000 circulation, 400,000 more circulation Canada than any other publica- 
1955, with full color gravure printing, and concentrated coverage Canada’s urban markets, 


advertisers will have the most force for sales ever offered any publication Canada. 


kets account for 77% 
ive urban 


Weekend ALONE AND Weekend 
EVERY OTHER URBAN 


= 


a 


Published part the week-end editions leading Canadian newspapers: 


NET PAID CIRCULATION FOR 1955 


CORNER BROOK Western 


FORT Times-Journal 


SAINT 
MOOSE JAW Times-Herald and 
HAMILTON Spectator 


MONCTON Times and Transcript 


MONTREAL 


VANCOLVER Sun 


VICTORIA Sunday Times 
OTTAWA Citizen ST. JOHN'S, Telegram WINNIPEG Tribune 
KIRKLAND LAKE Northern Daily PORT 
LONDON Free Press 


THE STANDARD 


SYDNEY Post-Record 


PRINCE ALBERT Daily Herald TIMMINS Daily Press 


NOW, MORE THAN EVER BEFORE, 


THE BIGGEST SINGLE SELLING FORCE CANADA.... 
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